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COMMODITIES  &  PRICES 


Tht  long  wotk'ond  in  tho  Unittd  Statos  closad  most  of 
the  commodity  markets  as  it  had  the  financial  exchanges. 

Spot  markets  last  week  lost  some  ground  and  futures  also 
tended  to  be  lower  in  most  divisions,  including  majority  of 
agricultural  commodities. 

❖  ❖  ❖ 

Copper  fluctuated  wildly  in  London  and  New  York  but 
recovered  most  of  its  fractional  losses  as  the  week  ended. 
Copper  is  again  infiuenced  by  improving  demand  and  also  by 
threatened  labor  troubles  in  U.S.  and  Chile  mines.  Sales 
continue  at  the  31 -cent  level. 

Weakness  on  London  market  in  lead  and  zinc  showed 
itself  also  on  this  side.  This  movement  started  apparently 
with  an  announced  decline  on  demand  by  the  British  auto 
industry.  ❖  ❖  ❖ 

Cotton  fabrics  manufacturers  report  good  demand  and 
slightly  improved.  Prices  have  been  reported  throughout  the 
industry.  Simiiar  gains  are  reported  from  wool  cloth  and 
industrial  branches  of  the  textile  industry. 

❖  ❖  <• 

International  oil  markets  are  looking  forward  to  huge 
surpluses  as  Russian  output  continues  to  forge  ahead.  Dis> 
location  of  markets  is  expected  within  the  next  few  years  with 
heavy  impact  on  prices  and  impert>export  plans. 

^ 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  IV4  percent  as  of  noon  on  Wednesday. 

•>  •> 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Ex* 
change  as  at  close  on  Tuesday  was  34.50*34.65. 
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Prime  Rate 
Cut  As  Spur 
To  Recovery 


IGingell  from  London 

Weak  Sterling 
Hints  Devaluation 


.  VANCOUVER  —  Rumors  of  r— 41  ,  -iji  •*  1  -  j  j  u  v  1-  u  *  The  first  reduction  in  the  ■  ■  ■  ■  ■  ■  ^  ▼  VI I  VI  I  I  I  I 

Election  Results  Point  to  Possibility  of  the  top  levels  of  the  recover^d^most  of  IS  fTactlonar  lossi""arthe  *reek"endtd!  lending  rate  of  the  banks  - 

II  I  ,  A  •  I  I  r»  n*  I  <»  •!  MacMillan  Bloedel  and  Powell  Copper  is  again  influenced  by  improving  demand  and  also  by  years  is  counted  upon  to  ,  aac^1*I 

Foil  Election.  Aided  Bv  Fiscol  Smiles  ^‘ver  Co.  were  given  new  sub-  threatened  labor  troubles  in  U.S.  and  Chile  mines.  Sales  give  a  push  to  slow  moving  re-  MeOVy  Commitments  tO  uX-COlOniOl 

_ '  stance  this  week  with  omission  continue  at  the  31 -cent  jovel.^  ^  covery.  The  action  comes  II  •!  _ll 

B  e  I  rs  cBAii  Harold  S.  Foley,  former  vice  uu.  l  «.  -  1  ***  *1.  ,  ***  1  j  j  •  u  j  time  when  demand  for  bank  Aid  SchemeS  ReCOnSidered  Dy  U.K. 

By  E.  J.  DeSEAU  ..  ,  ,  ’  Weakness  on  London  market  in  lead  and  line  showed  .....  u  .  n  w..... 

president,  from  the  executive  jt,elf  also  on  this  side.  This  movement  started  apparently  credit  has  been  substantially  - 

OTTAWA  —  A  tough  budget  and  no  election  this  committee.  with  an  announced  decline  on  demand  by  the  British  auto  stronger  but  it  is  apparently  not  gy  ALFRED  W.  GINGELL 

Fall,  or  an  easy  budget  and  an  early  appeal  to  the  The  ommbsion  was  disclosed  industry.  ❖  •>  <•  a  ^  j  a  strong  enough  to  satisfy  the  London  Correspondent  Of  The  Financial  Times 

vntorc  publication  of  the  list  of  Cotton  fabrics  manufacturers  report  good  demand  and  banks  it  represents  much  more 

t!'  -11  k  au  r  *  .111.  Au  executive  committee  members  improved.  Prices  have  been  reported  throughout  the  t^an  the  usual  seasonal  improve-  LONDON— (by  mail)— Money  is  still  leaving  the 

It  will  be  either  of  these  two,  and  at  least  the  ,  n  •  .U  j  industry.  Similar  gams  are  reported  from  wool  cloth  and  .  tt  ,*  j  au-  -n  j  ua  ji  u  •  .i.  u  1 

If  Ka,  P^^’l'shed  following  a  recent  board  i„d„, trial  branches  of  the  textile  Industry.  U.K.  and  this  will  undoubtedly  show  up  in  the  gold  and 

budpt  part  of  it  should  be  decided  before  another  meeting.  «  .>  The  reduction  in  the  rate  had  jjoUar  reserve  figures  for  May.  Sterling  is  weak  and. 

week  has  passed  away.  George  W.  O'Brien,  a  long-time  International  oil  markets  are  looking  forward  to  huge  been  expected  for  the  last  few  ,  fimp  nf  writinir  is  around  its  Sontemher  10^7 

Naturally,  the  constant  postponement  of  the  na-  executive  of  the  Powell  River  Co.,  surpluses  as  Russian  output  continues  to  forge  ahead.  Dis-  weeks.  The  banks  were  slowly  ac-  f’'  ^  .  .  ,  %  , 

tional  accounts  dav  has  left  Ottawa  in  a  tizzv  The  left  the  top  policy-making  '“‘'♦'“I  ^  "V"’'****  y”"  cumulating  a  liquid  position  with  lo"'*  Reports  continue  to  flow  in.  mainly  from  trank- 

iionai  accounts  aay  nas  leic  uiiawa  in  a  tizzy,  me  ^  ®  heavy  impact  on  prices  and  import-export  plans.  •  ,  a-  ,  fi„.f  tViof  tho  ivnmrl  mav  hr*  dovalnod  fhia  vnar 

clear  imnlication  at  least  that  the  irovemment  was  ^  *>  «  rcserAings  standing  nearly  18  per  furt.  that  the  pound  may  bo  devalued  this  >ear. 

....  i  AU  r  u  1’  A-  A  A  r  AV.  ^  re-election  for  “purely  per-  The  U.S.  doller,  in  terms  of  tho  Cenadian  dollar,  was  at  cent  of  statutory  deposits  —  al-  Rumours  started  in  the  City  immediately  after 

vvaiting  for  the  four  by-elections  to  be  out  of  the  way  sonal  reasons.’’  a  discount  of  IV4  percent  as  of  noon  on  Wedntsday.  most  three  points  more  than  the  revaluation  of  the  D-mark.  In  Germanv,  it  was 

hmtcdnotsomuchatadMiretofmdoutwhalpeople  Also  dropped  from  t  ,  ...  r«,uired  mlaimon,.  said,  thev  had  been  waiting  for  a  loivei-in?  of  the  dollar 

were  thinking  about  concerning  things  of  the  past,  as  five  committee  was  M.  J.  (Joe)  The  quotation  for  gold  bars  on  the  Toronto  Stock  Ex*  The  spur  to  borrowing  of  a  ‘j  u  ♦  .u  iv,’  ri'rl  in  ih  1  h  f 

it  meant  that  the  government  would  hold  its  hand  with  Harold's  younger  brother,  change  as  at  close  on  Tuesday  was  34.50*34.65. _  quarter  point  reduction  in  thc|^Hd  poun  ,  u  w  cn  is  l  no  come  cy  00  ac  ion 

any  new  legislation  to  ensure  that  it  would  not  influ-  company—^  j  prime  rate  -  from  5^«  ^r  cent  ormanVt- _ 

...  .  .  after  a  management  disagree- 1  to  5'j  per  cent  —  should  go  a  Unofficial  circles  in  Germany 

ence  the  lour  constituencies^^ _ "’em  in  mid-April  and  became  I  I  GITipUS  long  w  ay  towards  mopping  up  were  more  explicit.  They  said  is  not  catastrophic.  The  money 

After  all,  by-elections  are  notl  •  vice  chairman  of  Anglo-Canadian  I  that  liquidity,  almost  $3(X)  million  that  the  D-mark  had  been  re- that  flowed  into  the  U.K.  last 

(hat  important,  particularly  w'hen  be  presented,  with  latest  im-  pulp  and  Paper  in  Quebec.  |  Currently  somewhere  in  the  Balkans,  Tempus  valued  to  force  an  adjustment  on  year  was  used  in  a  variety  of 

they  cannot  possibly  make  a  provement  figures  showing  it  to  Filling  the  Foleys’  positions  are  i  Ottowo  report  this  week.  Latest  re-  Bankers  caution  however  that  the  dollar  and  sterling.  Since  ways  -  short-term  loans  to  take 

difference  to  the  relative  stand-  be  justified  and  with  an  election  Vancouver  financiers  Alan  H.  Wil-  '*  ^•’®^  *’®‘  '"®‘^«  Rumania  and  Bulgaria  g^^  easier,  terms  of  then,  of  course,  confidence  in  the  advantage  of  the  favourable  infe- 

ing  of  government  and  opposition  to  be  called  for  some  time  in  liamson  and  Frank  H.  Brown.  ®'’<*  '*  "®'*'  ®"  ^®  l*»onbul  ond  Ankoro,  borrowing  are  unlikely’  to  be  re-  dollar  has  revived,  and  a  harsh  rest  rate,  investment  on  the 

in  the  House.  September. 'There  may  be  enough  Harold  Foley  declined  to  ex-  Turkey.  Reparts  will  fallaw  an  his  return.  ilaxcd.  reappraisal  of  sterling  has  set  in.  Stock  Exchange  and  short-term 

What  could  there  be  in  thejforeign  problems;  enough  dis-  plain  his  ommission  from  the  There'll  be  no  indiscriminate  But,  if  the  previous  suspicion  of  credit, 

budget,  therefore,  that  made  putes  about  defence  policies;  executive  but  it  is  reported  be  JL  A  I  ^  lending;  the  self  imposed  re- the  dollar  was  overdone,  1  find  A  good  deal  of  the  money  has 

these  extra  precautions  neces- enough  wild  accusations  being  Low  plans  to  resign  from  the  II  Irt  T IQI^  strictions  on  lending  adopted  it  difficult  to  understand  why  been  self-liquidating  and  in  the 

sary?  What  could  there  be  so  made  by  the  new  party;  to  war-  board  of  directors.  nearly  two  years  ago  are  still  in  confidence  has  revived.  I  am  told  process  has  gone  home  again, 

exceptionally  tough,  politically  rant  the  government  calling  for  stories  that  discord  was  de-  force.  that  it  is  largely  due  to  the  new  Therefore  I  must  repeat  that 

speaking,  in  the  new  tax  legisla-  a  mandate— and  getting  it,  if  veloping  in  the  company  had  been  |^OT  I  r©VQl6llT  n©l  ©  Requests  for  bank  loans  will  man  in  the  White  House.  there  is  no  cause  for  immediate 

^  ^  somewhat  reduced  in  size  and  prevalent  since  the  merger  of  continue  to  be  judged  in  terms  Why  this  is  said  1  do  not  know,  anxiety  about  sterling. 

Mark  you.  it  may  all  be  a  weight.  MacMillan  and  Bloedel  and  the  cg.gdjg,,  investors  deprived  comnanied  bv  the  close  scrutinv  contribution  to  the  busi- Surely  Kennedy  has  been  one  of  Rut  the  market  was  undoubt- 

chimera,  a  false  front,  or  indeed  Ruj  first  the  budget.  Its  con-  Powell  River  Co.  in  December,  *  .  ,  b  t  k  th  c  ^  ness  pick-up.  the  biggest  political  flops  of  re-  edly  disturbed  towards  the  end 

a  set  of  false  conclusions.  But  tents  will  be  read  closely  when-  1959.  1°^  “ic  excitement  of  a  booming  °  ExchaLe^ Commission  The  timing  of  the  rate  reduc-  cent  times.  I  wish  him  well,  but  of  last  week  when  a  further  ru- 

if  It  IS.  we  have  played  the  big-  ever  it  appears,  which  should  Joe  Foley  resigned  April  19  as;mining  and  oil  market,  has  been  ^  ®  ^cn^nge  commssm^  speculation  that  it  might  have  been  better  if  jour-  mour  cropped  up  that  was  no- 

gest  hoax  our  ourselves,  all  those  not  be  later  than  mid-next  week,  president  of  the  merged  com-  satisfied  to  finance  his  own  way.  R„rrnwinp  h  h  w  •  p  ’  the  banks  might  be  anticipating  nalists  had  been  less  buoyant  at  thing  to  do  with  the  balance  of 
" simply  is  nothing  any  panies  and  said  he  was  quitting  Speculative  buying  —  buying  on  gda  is  also  relatively  licht  in- developments  but  this  was  his  inauguration.  payments  situation.  It  was  that 

an  ri  0  exp  am.  more  to  hold  it  up.  If  not  public- because  of  a  policy  dispute.  At  borrowed  funds  —  is  far  less  dJeatine  that  there  has  been  a  dismissed.  The  confirma-  ^  i  *•*  devaluation  would  be  forced  on 

Tax  Increases  available,  the  government’s  the  company’s  annual  meeting  prevalent  in  Canada  than  it  has  similarly  relatively  licht  demand  reduction  early  in  the  ****  '  ”  •^’c  U.K.  if  she  joined  the  Com- 

ow'n  services  must  be  in  constant  April  25,  Chairman  Clyne  char-  been  in  the  United  States.  on  them  for  credit  week  —  it  became  effective  June  I  do  not  want  to  make  too  much  Market.  The  idea,  of  course. 

There  could  be  an  extension  touch  with  figures  showing  the  ged  there  had  been  a  lack  of  j  j  ^  .  George  Loans  to  mem'bers  of  the  ‘  “  '"’o^ked  down  bank  stocks  of  the  rumours  about  sterling  be-  «  as  immediately  scouted  in  Lon- 

of  U»  c,p,lal  sams  lax  pnnepte,  raU  ot  businass  taprovemanl  executive  tearawerk.  A  CTuShank  exLto  »£  Menfreal  CanS  and  Tormfr  «  «"  "te  ‘"‘“I  »' 

to  Ukc  in  larger  groups  cf  gams  (Continued  cn  page  101  (Cenlinned  on  page  101  t  J"  S°  ICnntInued  on  page  101  drawals  front  London  is  large,  il  Jomms  Ibr  Common  Slarkcl  is 

than  are  now  being  taxed.  We - - - presiaem  oi  ine  iMonireai  ana  mock  txenanges  at  March  31  - ^ - -  to  be  a  long-term  affair. 

mentioned  this  some  weeks  ago  Spuds  tk  •  ""’To  ^  f—  .  ^  I  Negotiations,  if  any.  will  not 

and  we  continue  to  hear  it  men- extended  to  their  pared  to  an  a\erage  in  1956  -  j  rcallv  start  for  a  good  many 

tinned.  But  this  would  not  neces-  AM  ^  X  D*  custom^  by  Canadian  stock- the  busies  trading  ye^^^  VigOal  VxIUbUieb  months.  There  are  other  impor- 

sarily  be  an  election  loser.  It  /V\anitOb3  C^GlS  DlQ  G„n  AA  I  ±  ^  n  -  The  UK. 

r„5“tg?ipri-'‘"u  u  D  i  I  J  at  Cape  Breton  -rtt i:: 

^^^.md^ber.  be  general  tax  in.  Idaho  PotatO  InOUStry  S^t”:;lie7d:;"l;  ^ir’nsTtbe'Xj^^^^  -  provement  is  no.  sumeicn.,,  re. 

^  .  .  _  figures  are  available.  stability  of  member  firms,’’  Tlie  federal  government  is  Nova  Scotia  to  Ontario  and  Que- .The  position  now 

One  can  hardy  imaguie  a  tough  *  i-  ki  .  k  i  t  I"  a  similar  comparison,  credit  said  Mr.  Cruickshank.  moving  slowly  and  hesitantly  in  bee.  which  amounted  to  almost 

budget  withou  tax  hoists;  al-  WINNIPEG  -  TOe  m^t  sen-  over  a  negligible  cost  by  a  local  ^y  members  of  the  New  Stocks  were  carried  on  margins  the  general  direction  indicated  $14,000,000  in  the  1959-60  fiscal  of  millions  each  year  in  the  ex- 

♦hough  It  would  be  difficult  to  sational  industrial  development  comimttee  of  citizens  who  form-  Exchange  has  in-  of  25  per  cent  and  less  in  19M-29  by  the  Royal  Commission  in  its  year.  | Colonial  territories, 

say  where  they  would  apply.  project  in  rural  Manitoba  since  ed  the  Carberry  Community  De- compared  to  the  present  main- a""ouncement  this  week  that  $1.5  The  federal  treasury  will  put  I  The  trade  position  is  hardly 
Could  there  be  cuts  in  deduc-  the  end  of  the  w_ar  is  about  y  yelopment  Corporation.  The  ^ur  Cruickshank  emphasizes  tained  margin  of  50  per  cent  on  m'H'on  would  be  made  available  up  80  cents  of  each  dollar,  with  good  enough  to  support  such  luxu- 

tions  applying  y  inv^tmcnt  in-  move  the  center  of  gryity  of  the  argest  buildings  have  been  adop-  industrials,  listed  mines  and  oils  make-work  in  the  Maritimes  Nova  Scotia  adding  the  extra  20  rics.  Some  people,  of  course,  do 

come  from  T^s  would  world  potato  industry  from  Idaho  ted  by  the  new  company,  which  extended  -  in  priced  over  $1,  and  100  per  cent  the  closing  of  one  coal  cents.  The  province  has  put  a 'not  call  it  investment.  They  call 

hurt  quite  broadly  and  the  ^  to  the  town  of  Carberry  in  the  will  also  build  further  Pr^es- than'"'"®-  ‘be  pending  closure  of  a  $300,000  ceiling  on  its  annual  it  a  give-away  programme.  If 
fects  on  revenue  would  not  be  south  central  part  of  the  Key-  sing  units.  The  hangars  will  be  .  _ _ second  and  the  nostnoned  closure,  iv,.a*  ic  mur-viaa  ih/.  Mr.  Nehru  has  his  wav  the  bill 


Tempus 

Currently  tamewhere  in  the  Balkans,  Tempus 
will  have  na  Ottowo  report  this  week.  Latest  re¬ 
port  is  thot  he  has  made  Rumania  and  Bulgaria 
and  is  now  on  the  way  to  Istanbul  ond  Ankoro, 
Turkey.  Reports  will  follow  on  his  return. 

Market  Speculation 


The  first  reduction  in  the  ■  ■  i  ■  ■  i  ^  ▼  wB  I  Ui  I  1  I  I 

prime  lending  rate  of  the  banks  _ 

in  two  years  is  counted  upon  to  ,  _  —  •  ■ 

give  a  push  to  slow  moving  re-lHeovy  Commitments  to  Ex-Colonial 

covery.  The  action  comes  at  a  ,  .  ..  ,,,xr 

time  when  demand  for  bank  A 10  ochemes  Reconsidereo  by  U.K. 

credit  has  been  substantially  - 

stronger  but  it  is  apparently  not  gy  ALFRED  W.  GINGELL 

strong  enough  to  satisfy  the  London  Corrotpondont  Of  Tho  Financial  Tima* 

banks  it  represents  much  more 

than  the  usual  seasonal  improve-  LONDON— (by  mail)— Money  i.s  still  leaving  the 
ment.  U.K.  and  this  will  undoubtedly  show  up  in  the  gold  and 

’The  reduction  in  the  rate  had  (joHar  reserve  figures  for  May.  Sterling  is  weak  and. 

t'"*i  at  the  time  of  writing,  is  around  its  September  1957 

weeks.  The  banks  were  slowly  ac- ,  „  .  _  .  „  .  •  ,  . 

cumulating  a  liquid  position  with  I®"'*  Reports  continue  to  flow  in.  mainly  from  trank- 
rcser\ings  standing  nearly  18  per  furt,  that  the  pound  may  bo  devalued  this  year, 
cent  of  statutory  deposits  —  al-  Rumours  started  in  the  City  immediately  after 
most  three  points  more  than  the  the  revaluation  of  the  D-mark.  In  Germany,  it  was 
required  minimum.  vvaiting  for  a  lowering  of  the  dollar 

quIItV’^^'inr  re^tSn^n”^h:  and  pound,  but  when  this  did  not  come  they  took  action 

prime  rate  —  from  5='4  per  cent  themselves.  _ 

I  to  5tj  per  cent  —  should  go  a  L^nofficial  circles  in  Germany  • 

long  way  towards  mopping  up  were  more  explicit.  They  said  is  not  catastrophic.  'The  money 

jthat  liquidity,  almost  $300  million  that  the  D-mark  had  been  re-  that  flowed  into  the  U.K.  last 
w-orth,  valued  to  force  an  adjustment  on  year  was  used  in  a  variety  of 

Bankers  caution,  however,  that  the  dollar  and  sterling.  Since  ways  —  short-term  loans  to  take 
while  rates  are  easier,  terms  of  then,  of  course,  confidence  in  the  advantage  of  the  favourable  infe- 
;  borrowing  are  unlikely  to  be  re-  dollar  has  revived,  and  a  harsh  rest  rate,  investment  on  the 
ilaxcd.  reappraisal  of  sterling  has  set  in.  Stock  Exchange  and  short-term 

There’ll  be  no  indiscriminate  But,  if  the  previous  suspicion  of  credit, 
lending;  the  self  imposed  re-  the  dollar  was  overdone.  I  find  A  good  deal  of  the  money  has 
strictions  on  lending  adopted  it  difficult  to  understand  why  been  self-liquidating  and  in  the 
I  nearly  two  years  ago  are  still  in  confidence  has  revived.  I  am  told  process  has  gone  home  again, 
force.  that  it  is  largely  due  to  the  new  Therefore  I  must  repeat  that 

Requests  for  bank  loans  will  man  in  the  White  House.  there  is  no  cause  for  immediate 

continue  to  be  judged  in  terms  Why  this  is  said  1  do  not  know,  anxiety  about  sterling, 

of  their  contribution  to  the  busi-  Surely  Kennedy  has  been  one  of  Rut  the  market  was  undoubt- 
ness  pick  up.  the  biggest  political  Bops  of  re-  edly  disturbed  towards  the  end 


of  the  capital  gains  tax  principle,  rate  of  business  improvement  executive  teamwork, 
to  take  in  larger  groups  of  gains  (Continued  on  page  10)  (Continued  on  page  10) 

than  are  now  being  taxed.  We  " 

mentioned  this  some  weeks  ago  SdUcIs 

and  we  continue  to  hear  it  men — *- - 

tinned.  But  this  would  not  neces-  AM  I  ■  ft* 

"TJ “/V\aniTOD3  v^OiS  DlQ 

could  be  designed  to  arouse  the  w 

Potato  Industry 

creases?  # 

One  can  hardly  imagine  a  tough  - 


Made  at  Cape  Breton 


bound  to  be  a  long-term  affair. 
Negotiations,  if  any,  will  not 
really  start  for  a  good  many 
months.  There  are  other  impor¬ 
tant  long-term  worries.  The  U.K. 
balance  of  payments  has  im¬ 
proved  this  year,  but  the  im¬ 
provement  is  not  sufficient  to  re¬ 


fects  on  revenue  would  not  beisouin  cenirai  part  01  tne  ivey- sing  units,  me  nangars  win  ne  Canadian  brokers  reached  its  $1  second  and  the  postponed  closure,  grant.  Once  that  is  reached,  the  Mr.  Nehru  has  his  way  the  bill 

worth  the  antagoni.sm  they  would^stone  Province.  us^  for  dry  storage  cold  storage  indication  of  a  prtv  “’®  Federal  Government  will  pay  the  will  be  larger  still. 

!  Hon.  Gurney  Evans,  minister  genera  manu  ac  uring  and  stands  at  $152  mil-  nounced  difference  between  miners  will  lose  fun  u-a-ton  cost.  On  the  eve  of  the  Washington 

Corporation  tax  increases?  It  j  of  industry  and  commerce,  an-  Pr^essmg^  .oecializes  in  Canada  and  in  Sources  expect  the  special  sub-  meeting  on  aid  to  India,  which 

IS  almost  impossible  to  visualize  |  nounced  last  week  that  an  agree-  J  "e  Simplot  lirm  s^iahzes  in  ^  suit  of  two  closings.  gb^^t  2,500,000  will  be  in  session  by  the  lime  this 

these:  the  point  of  no  return  iS|ment  involving  the  expenditoe  ^3  504  jhe  biggest  in  the  over-the<ounter  trade  in  The  make-w'ork  program  for  tong  of  coal.  The  special  grants  space  is  in  print,  he  has  written 

rot  far  away  there  and  the  ef-jof  severa  rmlhon  d()llars  ^  icrinSn^dr^mlshed  ^  unlisted  stocks.  Cape  Breton  was  announced  in  g^e  designed  to  help  the  coal  to  Britain,  the  United  Slates. 

[,fde?Jur*'  "  iSlorComl^^^^^  Total  credit  extended  for  stock  These  have  been  no  more  the  Commons  by  Mines  Minister  ,g,pggi,g  ,hek  Cermany.  Canada  and 

be  destructive.  pimpiot  company  01  caiaweii,  hashed '"2'''‘®‘  activity  in  the  United  than  usually  active  in  Canada  Comtois  who  also  said  special  n^g^kets  within  the  Maritimes.  Japan,  a.sking  for  more.  My  view 

Oddly  enough,  in  none  of  the'idaho.  Two  years  of  intmsive  potatoes’  commercial  souo  S‘a‘®s  exceeded  $5  billion  at  the  where  the  over-the-counter  mar-  $l-a-ton  subventions  on  maritime  are  not  covered  under  re-  is  that  the  U.K.  should  contract 

lottr  C«n3.ltu™d.»  which  were  ttp  frlb^Sinninp  of  April  and  hat  been  Let  »  relatively  small.  ceal  shlpmenls  will  continue  tar  „„t.  n»,  1  doubt  whother  anyone 

for  grabs  on  Monday  of  this  ''®®^:  ®  ^aeeressivelv  K  *‘s  “rst  venture  into  Canada.  Its  csing  since,  provoking  urgent  In  New  York,  however,  over-  another  14  months.  T*he  special  payments  were  will  take  notice, 

do  corporation  de\  elopirients  and  8  S  ^g  y  largest  warnings  of  the  dangers  of  specu-  the-countcr  trading  activity  is  Informants  indicate  that  res-  started  April  I  last  year  to  avert  I  cannot  help  thinking  that  Ger- 

taxes  play  much  of  a  role,  except  P  in  this  country.  iation  from  the  NYSE  president,  thought  to  come  close  to  match-  toration  of  the  ruins  of  the  fort-  the  threatened  winter  closure  of  many  was  very  lucky  that  Britain 

perhaps  in  Leeds,  the  seat  that  Capital  investment  of  $2,5W,(^  .  Heith  Funston.  ing  the  dollar  volume  of  the  Big  ress  of  Louisbourg  may  be  the  three  Cape  Breton  mines,  did  not  give  way  to  Hitler’s  dc- 

the  government  lost.  is  involved,  and  the  plant  to  be  Papulotian  Baast  His  warnings  have  been  ac-  Board  itself.  tackled  as  a  major  make-work  jhey  were  to  end  June  I.  mands  for  a  return  of  her  colo- 

in  other  words,  the  prospective  set  up  at  Cai^erry  wiU  employ  pf  — -  task.  Announcing  that  the  payments  nies. 

toughness  o  the  budget  could ; upwards  of  300  people,  doubling  ®  pf  ^rrmlnky  i  I  A  J.X^.^^X^  J  D  The  Commons  statement  was  will  continue  until  August.  1962.  ^  ^  , 

rns“n."‘frp"ET7o:  «i„X’,rcSti.rwn'?n  Vi-  1-  compavntlveLutes.  OttaWd  AttraCted  By  9ulcn,y  lowed  by  o  Menfrea,  Mr.  Comt.fr  said  there  Is  »  *  New  L«l. 

rierr.t  w:L\ra“'i'n:rvt?T  r/>r»6r«ic  c:"a:rt“:e.n^^^ 

Ahnintr  ii.  nrn^nprtivp  fnt.r  exceotional  diolomacv  secmL  '"^'■‘™®  P®^''  around  3,000  in-  lnf@rn3TlOn3l  V.gOntrOlS  Cape  Breton  mines  facing  do-  poration  that  the  money  will  be  thin  ice.  The  whole  set-up  in  this 


Ottawa  Attracted  By 


shoi.^  to  its  prospective  four.exceptional  diplomacy  secured  7j™®P®ak  of  around  3.000  in-  1 1  1 1  ^1  I  IQ  I  I  IQ  I  V.gUIIIIUId 

riding  voters  the  shattering  im-|the  British  Commonwealth  Air  - 

pact  of  a  huge  deficit?  But  this  Training  Plan  for  Canada.  the  plant  wm  oX  be  th^e^idtiaJ  Federal  Government  ap-|  Hong  Kong  has  steadfastly  re- 


has  already  been  estimated  any¬ 
where  up  to  one  billion  and  Can- 


Result  af  War 


/  U  LV  ;  pears  to  be  moving  more  in  thelfused  to  accept  quotas  on  its  ex-  ,on  ™  as  po.muil-  L..e  ...,nes.  ••investment 

s  aoC.  1  in  a  ew  years  it  p^  international  agree-  ports  or  textiles,  despite  separ^l^'^''^  displaced,  jtories  will  hav 


tackled  as  a  major  make-work  "phey  were  to  end  June  I.  | mands  for  a  return  of  her  colo- 

Announcing  that  the  payments  nies. 

The  Commons  statement  was  will  continue  until  August,  1962. 
quickly  followed  by  a  Montreal  Mr.  Comtois  said  there  is  an  ^  Laak 

announcement  from  the  Dominion  "express  understanding’’  with  For  years  I  have  been  writing 
Coal  Company  that  two  of  three  the  Dominion  Steel  and  Coal  Cor-  that  we  have  been  skating  on 
Cape  Breton  mines  facing  do-  poration  that  the  money  will  be  thin  ice.  The  whole  set-up  in  this 
sure  this  summer  will  shut  dowTi  used  to  “good  advantage  in  country  should  be  given  a  hard 
on  schedule.  The  company’s  de-  maintaining  as  much  employ-  cold  look.  It  seems  that  continued 
cision  means  that  no.  4  mine  at  ment  as  possible  in  the  mines.’’  “investment”  in  colonial  terri- 
Glace  Bay  ended  100  years  of  For  miners  who  are  displaced,  tories  will  have  to  go  on,  be- 


.ocn  ,..otos,  i~e7?t  srr  r.  r;  :in:c  “a  r  ^  rrr  i  r  “ 

Fall  Electians?  jfp^  selection  of  this  town,  ten  towns  in  Manitoba  for  dodu^  arrangements.  from  Hong  Kong  is  the  tacit  con-  rnii.prv  at  Now  Water  approved  projects  to  we  could  look  at  defence  expen- 

We  simply  cannot  see  any  con-^with  its  ideal  location  on  a  Som  "ti  u^s  of  6.^  a  ,™s  is  implied  in  the  remarks  dition  of  Japan’s  acceptance  of  w^rntn^a^^  yLr  7  the"  C^  Brd^  Jd:;  odain:"  " 

nection  between  the  postponed  ^  broad  plateau,  as  the  site  of  one  likdy  minimum  figure.  Fleming  ^  in  >  quotas  on  exports  to  Canada.  .Uofrarfo 


w-cost  import  competition  and  ern  nations  to  negotiate  them.  ,  „„„  minpr<!  hart  mh<;  at  tho  f  .  proviuc  an  amount  the  money  in  the  Russians  will, 

vay  from  a  dependence  upon  bi-  A  quota  on  competing  textiles  minos  $1,500,000  which  will  be  set  But  it  might  not  be  a  bad  idea  if 

teral  arrangements.  from  Hong  Kong  is  the  tacit  con-  1  ,,  .  „  for  approved  projects  to  we  could  look  al  defence  expen- 

This  is  implied  in  the  remarks  dition  of  Japan’s  acceptance  of  ,  P''"'"''®  alternative  employment  diture  and  see  if  good  value  is 

Finance  Minister  Fleming  in!quotas  on  exports  to  Canada.  ford.  N.S.  where  more  than  1,000  this  year  in  the  Cape  Breton  being  obtained. 

*uia  A  k:«  6i _ found  work,  will  remain  in  area.**  It  is  iust  oossiblc  that  the  trade 


budget  and  a  prospective  election  of  the  largest  air  training  schools  Construction  of  the  new  build-  Flerning  A  big  factor  here  is ^e  refusal  j  1962.  when  Mr  Comtois  did  not  indicate  deficit  may^rn  in'to  a  smlllLr 

this  Fall:  not  if  the  budget  is  to, in  the  entire  Commonwealth  plan.  i„gs  and  reconstruction  of  the  7'"'"®  ''®*‘®['!  Europe  to  admit  more  subvention  payments  what'  sficifi^  projects  Im  be  I  n  the  next  "‘  w  months  If 

be  so  tough  that  it  had  to  belthe  buildings  would  not  have  hangar  buildings  will  start  im-  are  to  cease.  Taunchi^n  the  arl  srthere  will  be  no  dMy  in 


hidden  before  the  by-elections.  Ibeen  available  to  lure  the  potato  mediately  A  crash  program  willl'"®''®^®®-  ‘''®‘'‘  “'®  °“’®''  Asiatic  goods.  ’  «  '  “c  T  .  11  k«  Tu  iu  f”  k,  .u  . 

Can  we  see.  then,  an  easylcompany  into  the  area.  the  plant  into  fnitfal  opera-l Canadian  market  likely  to  wor-  Canada  and  the  United  States  f  ; 


Can  we  see,  then,  an  easy|Company  into  the  area.  put  the  plant  into  initial  opera-r“"‘'"'“"  inarnei  imeiy  10  wor-  v^anaua  ana  me  uniiea  aiaies 

budget?  VVe  can  indeed,  but|  After  the  war  the  hangars  and  tion  by  the  end  of  1961.  It  will  ®®"  H’®  af  suppliers  1  have  argued  through  the  various  shinmonfs  fmml  (rnntinii**rt  nn  naan  in> 

again  we  see  no  connection  be-|auxiliary  buildings  were  taken  (Continued  on  page  10)  j'"  Asia  and  Africa  expands.  European  forums  at  their  disposal  Hons  for  shipments  from|  Continued  on  page  10) 


and  above  other  federal  subven-  sidered  on  their  individual  merits,  the  moment  seems  to  be  looming 


again  we  see  no  connection  be-  auxiliary  buildings  were  taken 

tween  it  and  the  by-elections.  - - - 

The  budget  may  resort  to  le- 

gerdemain;  it  may  anticipate  a  anil  P 

sharp  gain  in  GNP  as  it  did  last  anu 

year;  and,  on  the  strength  of  tuesdai 

such  a  gain,  forecast  a  modest  — montreal.^ — 

deficit  and  grant  tax  relief.  i  This  Last  vear 

Let  the  winter  and  next  Spring  *****  ***** 

fake  care  of  themselves.  ’This  Day*to*Day 
would  indeed  make  for  a  pre-i  Loans  ..  ZH  2’s  2»i 

election  budget,  much  easier  to  Treasury  buis 
;pring  this  year  than  next.  Can-  sooay  3.17  3.i«  3.oi 


a  needle,  if  it  is  not  to  go  through 
another  winter  recession  like  the 
last  one.  No  government  could, 
survive  it.  The  sharp  drop  in  the' 
popular  vote  is  a  clear  indica-| 
tion  of  this.  | 

This  is  why  many  of  those  who,i 
sati*  rtcently,  hoped  for  a  tough 
ha^  have  switched  around, 
professing  to  see  an  easy  one  be- : 
ing  written,  logically  or  not,  to 


Money  and  Capital  Markets 


It  may  be  necessary,  he  said,  for  a  broader  acceptance  ofj 
[for  major  producing  and  con-  Asiatic  goods  in  an  effort  to  takei 
suming  countries  to  sign  an  in-  some  of  the  pressure  off  the  North ! 
ternational  pact  before  the  prob-  American  markets.  i 


TUESDAY’S  CLOSE 


lem  can  be  solved. 


So  far,  however,  they’ve  made 
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Such  an  agreement  would  little  headway  although  with  the, 
probably  establish  formulas  gov-  weight  of  President  Kennedy’s  1 
erning  the  flow  of  goods  from  formal  proposal  behind  the  cur-  j 
such  countries  as  Japan  into  rent  move  towards  some  sort  of 


United  States. 


Iket  distribution  there  is  now  more ' 


*  Prime  Ratei. 

(Supplied  by  Royal  Bank  o(  Canada,  Greenshleld.  it  Co., 
and  Dominick  Corp.  of  Canada.) 


3,ig  He  said  an  “international  un-'of  a  chance  of  action.  j 

derstanding”  may  be  reached  |  Both  Japan  and  Hong  Kong, 

I  soon  betw  een  the  major  textile  and  the  emerging  states,  have 
**  !  producing  and  consuming  coun- 1  powerful  bargaining  advantage 

___  tries  of  the  world.  at  their  disposal.  Unless  the  wes-' 

Mr.  Fleming’s  hopes  for  an  in-  tern  nations  agree  to  accept  their  1 
4.55  I  ternational  understanding  in  tex-  jxports,  they’ll  turn  increasingly 
'tiles  derives  from  the  support 'towards  Communist  markets.  ! 
4.94  Igiven  the  Kennedy  proposal  alj  The  position  of  Hong  Kong  isj 
si*  recent  meeting  between  re-  particularly  sensitive.  Light 
ipresentatives  of  Canada,  United  manufacturing  is  all  that  the 
'States  and  Great  Britain  with  colony  can  undertake.  The  alter- 
representatives  from  Hong  Kong.  I  native  is  extensive  aid  payments.  | 
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up  for  the  Autumn. 

~  But,  assuming  that  the  trade 
balance  does  not  improve  and 
I  the  tight  labour  situation  at  home 
gets  worse,  what  will  happen 
then?  Undoubtedly  the  govern¬ 
ment  will  use  the  so-called  new 
'economic  regulators  mentioned 
jby  Selwyn  Lloyd  in  the  budget. 

The  stock  market  here  contin¬ 
ues  to  set  its  sight  on  expansion. 
'Falling  profit  margins  which  are 
the  daily  theme  of  company 
chairmen’s  speeches,  continue  to 
,be  shrugged  off.  More  buoyant 
colleagues  tell  me  that  I  am  not 
'looking  far  enough  ahead.  But  the 
market  would  undoubtedly  be  de¬ 
pressed  if  sterling  came  under 
'pressure  in  the  Autumn.  It  would 
be  still  more  depressed  if  restric¬ 
tive  measures  were  imposed  to 
ease  the  pressure.  Undoubtedly 
'investors  who  are  heavily  com- 
(Continued  on  page  10) 
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From  The  Blotter . 


Montreal  Trust  Investment  Plan 

^  The  increasing  importance  of  the  small  investor  to  the 
»  Canadian  economy  is  once  more  brought  to  the  fore  by  the 
»  Montreal  Trust's  recent  announcement  of  its  “Consolidated 
Investment  Plan.”  The  plan  will  have  two  main  results. 
In  the  first  place,  it  will  create  another  much  needed  means 
’  •  for  Canadian  savings  to  be  channelled  into  the  national  capital 
mart  program  for  potential  investors,  regardless  of  the 
■■  amount  of  funds  they  may  have  available  and  whether  these 

•  I  funds  will  be  available  all  at  once,  on  a  regular  basis,  or 
.  from  time  to  time. 

'  We  believe  that  this  Montreal  Trust  program  is  the  first 
mutual  fund  type  organization  to  emanate  from  a  Canadian 
trust  company.  Since  the  Company  has  an  investment  ad- 

•  visory  service  available  anyway,  as  part  of  its  general  oper- 
'  ations,  the  fund  will  receive  what  may  be  regarded  as  one 

of  the  most  experienced  and  able  investment  managers  at 
'  the  least  possible  cost. 

.  In  order  to  explain  the  principle  of  the  fund,  the  company 
has  made  available  an  attractively  printed  brochure.  Initial 
'  distribution  of  this  brochure  is  13,000  by  direct  mail  to  poten- 
.'  tial  participants  from  St.  John's,  Nfld.,  to  Victoria,  B.C.  This 
brings  to  mind  another  attraction  which  the  fund  may  have 
.  for  many  people,  in  that  the  Montreal  Trust's  offices  are 
represented  in  most  major  cities  and  towns  in  Canada,  which 
will  make  servicing  of  accounts  more  efficient. 

^  We  would  like  to  wish  the  company  luck  this  new  venture 
and  advise  those  persons  interested  in  mutual  funds  to  look 
into  this  excellent  opportunity. 


Juniar  Oils 

Some  time  ago  on  tliese  pages  we  indicated  through  a  quota- 
tation  from  "Oil  Weekly”  that  Canada's  senior  companies 
were  the  ones  which  were  most  likely  to  profit  from  the 
National  Oil  Policy,  It  is,  however,  unthinkable  that  it  would 
be  only  the  senior  oils  which  were  to  profit,  and  we,  there¬ 
fore,  deem  it  timely  to  consider  some  of  the  junior  oils  for 
purposes  of  medium  or  long  term  investments. 


Hudsan's  Bay  Oil  tr  Gas  -U- 

There  ai’e  two  essential  features  which  make  this  Com-  -i_  4 

pany's  common  shares  attractive.  There  is,  in  the  first  place,  “tl  LlJ  uTi  ~  Xil 

the  relatively  small  number  of  shares  outstanding  to  the  1 1  A*  Ail  Hi'  ■ 

public.  1.8  million,  since  90%  of  the  shares  are  owned  jointly  IpTpPP’J'Ji-L 

by  Continental  Oil  Co.  of  Delaware  and  by  Hudson's  Bay  'H 

Company.  This  gives  pronounced  market  fluctuations  during  i'l'  Tr) 

periods  of  increased  demand.  In  the  second  place  there  is  fisc  al  year  ends 

the  matter  of  properties.  The  Company  has  an  exclusive  _ 

option  until  the  end  of  this  century  to  lease  any  or  all  of  ...  _  _ 

the  petroleum  and  natural  gas  rights  owned  by  Hudson  Bay  UniOII  UBS  vO. 
Company.  The  exercise  of  this  option  requires  no  bonus  pay-  79r 

ment.  In  addition,  the  Company  holds  petroleum  and  natural  tarnS  /XC 
gas  rights  under  nearly  7  million  acres  in  Alberta,  Saskat-  Q-  Ca|oc  Gdill 
chewan,  British  Columbia  and  elsewhere.  The  company's  ^  W 

active  exploration  program  has  given  results  that  were  more  ,j,„, 

than  satisfactory  during  recent  years.  As  of  December  31st, 


ALGOMA  STEEL 


I.A.C.  Director 
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DIVIDENDS 

And  Other  Official  Notices 


WESTFAIR  FOODS  LTD.  - 

(formerly  Western  Grocers 
Limited) 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  the! 
following  Dividends  have  beenj 
declared  payable  .Inly  15th„  1961,  i 
to  Shareholders  of  record  June! 
15th,  1961:  I 

Thirty-five  Cents  per  | 
Share  on  the  Preferred 
Shares  $20  Par  $1.40 
.Series; 

Fifty  Cents  per  Share  j 
on  the  Class  A  Shares.  i 


CANADA 

PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 


D.  K.  Yorath,  M.B.E. 


jinm 
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■'*  Secretary. 

G.  E.  Wemp.  Chairman  of  the  Winnipeg.  .Man., 

Board,  Industrial  Acceptance  M^y  26th.  1%1. 

Corporation  Limited,  has  an- 
nounced  the  election  of  D.  K. 

Yorath,  M.B.E. ,  to  the  com- 

pany  s  Board  of  Directors.  - """" 

Mr.  Yorath  is  President  and 

Director  of  Northwestern  lUil-  COMMON  SHAREHOLDERS 
ities.  Limited,  Edmonton;  Can¬ 
adian  Western  .Natural  Gas  is  hereby  given  that  a 

Company  Limited,  Calgary,  and  quarterly  dividend  of  twenty'; 
of  .Northwest  Fidelity  Trust  cents  <20  cents)  per  share  onl 
F3.00  Company.  He  is  a  Director  of  outstanding!- 

International  Utilities  Corp.;  .  .  ,  .  .  „  . 

Montreal  Trust  Company;  The  declared  and  will  be' 

Halifax  Insurance  Co.,  and  other  paid  on  the  15th  day  of  July,  1961, 

.  Canadian  companies.  to  shareholders  of  record  at  the 

z.oo  — 

clo.se  of  business  June  30th,  1961. 

Dorn.  Stores  (Signed)  J.  R.  HATCHER,] 

„„:Earns$4.26  „  , 

;  ,  |, Montreal, 

In  Peak  Year  .May25,  i%i 


H.  L.  JORD.4N,  Stock  of  the  Corporation  for 


the  current  quarter  has  been 
declared,  the  same  to  be  pa.v- 
able  Monday,  the  3rd  day  of 
July,  1961,  to  shareholders  of 
record  at  the  close  of  business 
on  the  15th  day  of  June,  1961. 
By  Order  of  the  Board, 
GEO.  D.  LAVEROCK, 
Secretary. 

Toronto,  iMay  h7th,  1961. 
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Earns  $4.26 
iln  Peak  Year 


Fiscal  years  end  March 
in/mi  19/1960 


IMPERIAL  OIL  LIMITED 


NOTICE  OF  DIVIDEND 

A  quarterly  dividend  of 
thirty  cents  (30^)  per  share 
on  the  outatanding  aharee  of 
Imperial  Oil  Limited  has 
been  declared  payable  on 
June  30,  1961,  to  registered 
shareholders  of  record  at  the 
close  of  business  on  June  5, 
1961. 
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Qj  RATIO 
lilL  AvEP!A&£L 


FISCALVEAR  tNDS  DECEMBEI 


ALEXANDERD-G:  8EID  compared  with  $388,405,306.  ^  on  June  uin,  jwu. 

- Net  profit  ratio  in  year  was  By  Order  of  the  Bi 

dpi  1.71  cents  on  the  sales  dollar  a.s  j.  \v,  WHH 

■  against  1.55  cents  in  previous!  Secretar 

nfic  Iln*  points  out  that  the  calgary,  Alberta, 

liys  Upr  past  fiscal  year  was  the  20th  May  2.3,  1961. 

|.  consecutive  period  in  which  a  - ! - - 

I  volume  was  achieved.  -  .  , 

-  Ratio  of  operating  expenses  to  V.A.  CicCTrOniCS 

Fi.rM  r*ar.  fnrteH  -M.rrh jt.i  jales  continues  to  rise,  T.  G.  Me-  .  rl  J  I 

T  T  Cormack,  president,  states  in  EaminqS  Shaded 

'nm*  _  id  v 


Opfr.  Profit  S.1J7.4M  S.2.14.47.S  I  tmf  I  j  ' uii  uuiic  o. 

Not  Earninrf  g.MJ.SM  «,(Nn.4S7  1961. 

Pi-r  Shore  4.1S  .7.73:  ' - *  . 

cnrr' *'“«-?  ROYALITEOIL  I  By  Order  OF  THE  Board 

Sub,lMi.l  sains  in  operatmsi  COMPANY,  LIMITED  ! 

profits  and  in  net  earnings  after  i  Preferred  Stock  Dividend  i  ~ 

all  charges  over  figures  for  pre- 1  ”  ,  Dai<»i  at  Toronto,  Oniaru, 

ceding  that  r?uar'lerly  Dividend'  of 

ings  establishing  new  high  peaks,  32. 8125  cents  per  share  has  ' '  '  — - 

are  reported  by  Dominion  Stores  been  declared  on  the  5V4%  OPPAAKKA  f OPPFP 

Ltd.  for  fiscal  year  ended  March!  First  Series  Preferred  Shares  WitlflulXM  vVrrciV 

18th.  1961.  Sales  showed  an  in-|  MINES  (QUEBEC)  LIMITED 

nroQco  nf  Avpr  million  on  1st,  1961,  to  shsronolQors  of 

3  2  oer  cent  at  $400  ^6  318  as  record  at  the  close  of  business  NOTICE  IS  HEREBY  GIVEN 

3.2  per  ceni,  a:  as  ,  ,  -r  F-iftaan  ront« 


OPEMISKA  COPPER 

MINES  (QUEBEC)  LIMITED 


Earns  72c 
On  Sales  Gain 


Isl-  Quarfer  Growth  United  FucI 
TV-Electronics  Fund  _  . 

Interim  report  of  Television-  taminQS  Up, 
Electronics  Fund,  Inc.,  covering  |  /^mcc 

operations  for  the  first  half  of  Wl 

i.r,  3i.t  current  fiscal  year,  six  month.= 
i9««  ended  April  .30th,  1961,  shows  that 


on  June  9th,  1961. 

By  Order  of  the  Board. 

J.  W.  WHITAKER, 
Secretary. 


man  sausiactory  curing  receni  years,  ns  oi  ueceiuuer  oisi,  j™  enaeu  .nprii  .juui,  snuna  ui.aij  president,  states  in 

1960  the  company  owned  the  equivalent  of  646.6  net  oil  wells  Gro»»  RpTmnn  s«.s»s,4ii.'>  S7.29».3«3  net  assets  of  the  fund  during  the.r.msi  inrom*  ....  7.!)3.5..s*i  j..-,»7,3so  directors’  report.  Management  is 

and  80  net  gas  wells.  on  cowmot’  ’'’**/7*  period  under  review  increased  27jo'‘ ;;;;  ^*1*53  continuing  to  emphasize,  he  says. 

Results  for  the  full  year  1960  might  have  appeared  im-  ®  ^  ^"creased  efficiency  in  every 

satisfactory  to  the  untrained  person  looking  merely  at  per  Union  G 


:  Common ’  0  7*  0,60  period  Under  review  increased  27jb„  -a'-  pfdV  1. is  continuing  to  emphasize,  he  says,  a  contraction  in  net  earnings i 

i)rk.  capiioi  4.s,s8.i33  13.765.022  j.  ,  $339  4  million  at <»p'(«<  ••  7o*.7i<»  4,190,23*  increased  efficiency  in  every  .  j  ! 

>  Zz  List  fi^a  vear  f*"*  .  •  ’ Pha-se  of  the  operates  in  order  compared  with  preceding  fis- 

Union  Gas  Go.  of  Canada  Ltd.  LS  r- S^oss  income.  United  ^.^mbat  this  increasing  cost  of  cal  years  reported  by  Canadian! 


'that  a  dividend  of  Fifteen  Cents 
;(15c)  per  share  has  been  declar¬ 
ed,  payable  in  Canadian  Funds, 
on  July  19th,  1961,  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  on  July  5th,  1961. 

By  Order  of  the  Board, 

J.  T.  McWHlRTER. 
Secretary. 

Toronto,  Ontario, 

May  19,  1961. _ 

I  Giant  Yellowknife 


satisfactory  to  the  untrained  person  looking  merely  at  per  union  Gas  Co.  of  Canada  Ltd.  ‘  Sfljllion  «'-°s-Xincome.  United  |o  cLLt  tL^CeSreSt  of  cal  years  reported  by  Canadian! 

share  profits,  which  were  equal  to  6c.  compared  with  16c.  for  and  its  subsidiary  companies  re-  ^  ^  AcLmpanving  business.  Aviation  Electronics  Ltd.  forjNOTICE  IS  HEREBY  GIVEN 

the  full  year  1959.  However,  the  reduction  in  net  income  was  port  for  fiscal  year  ended  March  this  attainment  to  an  all  -  time  i%i  net  eLnin^  after  a  i  ■  31sf,  1961.  Net  that  a  dividend  of  Ten  Cents 

primarily  attributed  to  exploratory  expenditures  in  the  Yukon  31st  196I  an  increa.se  of  13  per  record  total  in  assets,  it  is  poin-  c'harees  about  20  oer  cent  hieher  ‘"‘T  suP^irmarkets,  tor  the  latest  year  amounted  to  (10c)  per  share  has  been  declar- 

and  NWT.  Net  income  for  the  three  months  ended  March  31.  oent  in  volume  of  gas  sold,  an  in-  led  out.  was  a  23.3  per  cent  in-  than  for  preceding  year.  ^  Zed"T9  sman"sSs'' making  Ih  Z 

1961  is  estimated  at  7c.  per  share,  an  increase  of  6c.  per  „ease  of  11  oer  cent  in  gross  re-  crease  in  net  asset  value  per  g  ,  ^  ^  -fsTI  nrZn  onZt  In  f  equal  Ye  lowknife  Mines  Limited,  pay- 

.  .  .  ,,  , ,  _  crease  01  ii  per  cent  in  gross  re  .  »  ,7,,,  October  31st  •  "uidiiie  siictt  siiows  nei  worK  a  total  of  358  stores  in  operation  to  $1.54  a  share.  able  m  Canadian  Funds  on  June 

share  over  the  corresponding  period.  It  would  not  appear  ^g^ue  from  these  sales  and  an  a  record  $8.82  at  the  fiscal  capital  at  end  of  year  down  at  March  18.  In  discussion  operations  J.  F.  26.  1961,  to  shareholders  of  re- 

unlikely  that  the  Company  will  continue  to  operate  at  the  increase  of  29  per  cent  in  ent  pro- midyear,  after  adjustment  for  the  Future  expansion  of  the  super- Tooley,  president,  states  that  cord  at  the  clo.se  of  business  on 

current  rate,  and  thus  might  show  an  overall  profit  for  the  jj  j  32.cent  capital  gain  payment  gJ^^^f^JJ'ZouZTar  and  Zrel  Physical  operations  of  the  wholly-  May  29.  1961. 

current  year  in  eacesa  of  25c.  ,  share  before  speelol  credits.  made  last  November.  Sil'!Le7hTh?r’^ir$r47«82'as  'bT'p’XiS  aodTJew  i"  rirtes  L’os^SS  ar"e  'J'  .  rvw 

JJoder  these  cireumstonccs,  »e  would  not  bo  surprised  ,1  tho  Shares  outs  audme  ako  reached  „  2*,  „  velop^ols  in  retail  distribution.  be£  dliontiourt  j  * 

.  Compoo,  were  to  pay  a  small  dividend  ,0  the  not  loo  distant  ]riS6l  cSoTed  with  ..RW''  r”‘*  '"ol,"?,  ’”''1  “'Cormack  states.  These  •■ifesolts  obtained  durins  the  Toronto.  Canada  '' 

.  out  Union  Gas  acquired  86,814  45,813,404  at  the  last  fiscal  year-  Z  he  points  out,  furth-  first  year  of  operation,”  he  says.  May  19,  1961. 

❖  ❖  <♦  (96  3%)  of  the  class  A  oreferen- end,  an  increase  of  6.6  per  cent.  included  $30,509  of  a  er  progress  in  the  evolution  of  “fell  considerably  short  of  those  .  - : 

96.0^0)  of  the  class  A  preferen  ^  portfolio  position  at  the  wholly-owned  subsidiary,  the  supermarket  as  a  retail  en-  forecast  and  the  chances  for  sig-  -yg  cucduiiu  mu i uuc  enumuw 

Pacific  Pefroleums  47,222  (67.8%>  of  midyear,  report  states,  ®y,..  P''e<iuct  Coke  tity  and  the  probable  evolution  nificant  success  in  the  future  are  SHERWIN-WILLIAMS  COMPANY 

’  the  class  B  preference  shares  of  reflected  change  in  outlook.  At  Ovens,  Ltd.,  which  company  was  of  the  one-slop  shopping  centre  not  proportionate  to  the  financial  if  Canada,  Lisited 

'OA/TAnf  lie*  I  tinner  of  fVi«  Pan^^Ji^n  FYt*nnA«*t  1  acp  on^t  nnni*.  ■  n  _  _i  »-* ^  t...  -  ■t*  .*»__i  <  ..  ..  .  4.  SOIu  DV  UnitGCl  FU0l  JIl  1959.  fn/MT-Y  1 1 1*  nmeonf  1  oa»/m  if  nf  in.  im  **  i 


Secretary. 


Pacific  Pefraleums 


Recent  acquisitions  of  the  Canadian  properties  and  oper-  United  Fuel  Investments,  Limited,  April  30,  1961,  M.3  per  cent  ohhe  from  its  present  layout  of  in- risks  involved,”  Noiice  is  herebr  given  that  the 

ations  of  Phillips  Petroleum  Co.  and  Sunray  Oil  Co.  have  of  which  company  Union  also  fund’s  assets  were  invested  in  Total  volume  of  gas  sales,  re- dividual  stores  to  an  expansive  The  additional  capital  require-  t^o  hundredth  auarterlv  dividend 

increased  Pacific  Pete’s  interests  to  over  14  million  acres,  in-  holds  89,907  (  99.9%)  of  the  com-  common  stocks  and  convertible  Port  states,  amounted  to  7.0  bil-  all-under-one-roof  merchandise  ment  required  to  keep  the  Cali-  three  quarter*  per  rent, 

eluding  nroven  orooerties  contracted  to  suddIv  gas  to  various  "^on  shares.  In  view  of  the  pre- securities  in  the  electronics,  nu-  *ou.oub>c  feet,  an  increase  of  market.  Dominions  advance  ac-  forma  operation  going  is  consid-  ^  of  aeven 

«  iLs  Rv  thP  fnVl  of  thp  SLflVl  dominant  interest  Union  now  has  cleonics  and  allied  fields.  The  ?  2  billion  cubic  feet  over  prev-  qu.sifion  of  real  estate  has  pro-  ered  unwarranted.  president  ^eZut  fZ 

pipe  lines.  By  the  fall  of  this  year  the  Company  s  gas  sales  outstanding  shares  of  balance,  or  13.7  per  cent,  was  in  year.  As  a  result,  gross  vided  a  number  of  locations  for  states.  Mav  * Kwi  Z 

are  expected  to  be  in  excess  of  200,000  m.c.f.  per  day.  Proven  United  Fuel,  the  1961  report  re-  cash  or  equivalent,  i.e.,  short-  revenue  from  gas  sales  at  $7.7  such  huge  comprehensive  shop-  Y'earend  figures  for  the  parent  Y  '  ,  ur  " 

oil  reserves  have  been  increased  to  89.8  million  bbls.  from  68.1  fleets  the  operations  of  United  term  notes.  This  position  com- •’’She'- by  15.9%.  All  ping  centres.  company,  it  is  pointed  out,  arc  the  Fietened  stock  of  the  Cora- 

million  bbls.;  proven  gas  reserves  to  1.16  trillion  cubic  feet  Fuel  and  its  wholly-owned  sub- pares  with  80.8  per  cent  in  com- 9^  ^^®  ®^1^®  showed  sub-  Working  capital  of  $21,432,170  after  deducting  losses,  absorbed  t 

from  525  1  b  llion  and  natural  gas  liLds  to  25  milZ  bbls  ®idiary.  United  Gas  Limited,  on  mons  and  convertibles  at  Octo-  increases  over  the  prev-  at  March  18  is  the  sfronge.st  in  by  Calmont  and  an  additional  Ju'r  j-  1961.  .0  .harcholder.  of 

frZ  lis  hhls  hIh  iLsI  pSLo/  rt  ^  consolidated  basis  with  Union  ber  31,  1960.  and  19.2  per  cent  in  .  ,  ,  ,  ,  history  and  is  $4,245,445  above  a  amount  of  $32.3,000  has  been  ap-  record  June  9. 1961. 

from  11.5  million  bbls.  Had  these  acquisitions  formed  part  of  ^g^  cojupany  and  its  wholly-own-  cash  or  equivalent.  ^  .vear  ago.  Current  assets  of  $.37.-  propriated  from  earned  surplus  sy  ordrr  of  ihr  Board. 

the  Company  for  the  full  fiscal  year  1960  net  gas  production  gd  subsidiary,  Ontario  Natural  _  46.551  custijmers  were  being  927,814  including  cash  and  short  to  provide  for  the  current  year's  c.  \v.  hoiiinc.ko.ih. 

would  have  been  increased  by  roughly  130%  to  27.77  billion  Gas  Storage  and  Pipelines  Limit- c C—  .served,  an  increase  of  841  dur- term  investments  of  $13,408,937  costs  at  Calmont  and  those  re-  and  serreiary.Trrasum. 

.  cubic  feet,  and  net  oil  production  by  roughly  25%  to  4.39  ed.  beagraiTlS  Net  fOr  1"  ant  tv%rg\'s  used  oirclfs®  suspension  Mon,r«u  Quch«. 

miiiinn  RViic  According  to  the  report  gross  n  1  ^  .  ^rr  quantity  ot  gas  used  per  cus-  $16,495,644.  Inventories  of  $21,-  of  business  there.  Apm  i.m.  laoi. 

~  (juiAiui,uj  -  revenue  from  gas  sales  increased  3  rd  QuartCr  Off  ^°Ahhoue1f  ernls  ^'rpvpnliov  fmm  represent  slightly  over  -  ^ .  . 

The  annual  report  IS  expected  shortly.  Although  the  deficit,  from  $33  million  in  the  fiscal  _  gal  saTef  wore  Sharehold- $1  784,000  Deficif  f  thf  RFll  TELEPHONE  ^ 

which  no  doubt  will  be  reported,  may  depress  some  current  year  ended  March  31, 1960  to  $36.7  Distillers  Corn -Seagrams  Ltd  pf  ihf  tpio  Zr/iilfnc  Ziufia ‘‘qu'ly  ol  $43,412,128  is  up  «  '  •  a  •!  TELEPHONE 

share  holders,  it  would  appear  that  the  long  term  future  of  million  in  the  year  under  review,  ^oss  revenue  from  all  souS  fiSr$28?9lJl79Zt"  March'^ls'  !  COMPANY  OF  CANADA 

the  Company  is  more  than  bright.  Continued  development  of  P  Anril  30th  first  9  months  of  being  reduced  by  $571,779.  While  cgZl  pxripnd'itZf  dIff  nP /if  t-'anadian  .National  Rail-  notice  of  309th  dividend 

gas  reserves  and  increased  exports  to  the  U.S..  coupled  with  X  feet  i'nThe  same  ne  od"  cur  nt  Hscal  vet  a  Zdest  gain  'maintenance  and  other  ^  0  7^4  339  ^  quanerW  dividend  ot  fitty-Bve 

inprpnvpH  dPmnnH  within  ihp  nt>iinnt,i  . . ill  „„  £^‘.9  the  Same  pcHod.  currcnt  tiscal  year,  3  iDOdest  gam  >ear  loidiieo  51(1,714,3.7.1,  784,000  in  April,  compared  with;  „„(*  per  share  ha- been  declared 

increasea  aemana  wiinin  me  national  economy,  w  II  un-  Similarly,  consolidated  net  pro-  m  net  earnings  after  all  charges  greater  than  last  year,  the  dis-  - 7. -  net  income  of  $300,000  in  corres-  payable  on  the  isih  day  of  July. 

doubtedly  result  eventually  in  the  paying  of  satisfactory  fit  rose  from  $3  million  to  $3.9  at  $20,708,000  as  compared  with  pgsal  of  the  coke  company  re-  StfilcO  InstAllInff  ponding  month  in  1960.  Opera-  isoi  lo  shareholders  of  record  at 

dividends.  million.  ®^  mSTaiimg  X$3.-|  Xv ^ntrae' “ 

<•  •>  ^be  progiess  indicated  bji  these  nod  of  last  year.  Profit  for  latest  jj^gg  income  taxes  being  $641,803  Rin  StPAITI  Rnilor  577,000,  expenses,  taxe.s  and  rents i  ^  ^ 

figures  1^  is  pointed  out.  was  period,  after  all  operating  char-  jf,gg  f^r  the  prior  year.  DUIICr  decreased  by  $1,493,000.  i  ,  C.  ScADm.Nc. 

Freneh  Pefraleum  Co  de.spite  the  fact  that,  on  ^^“P  ^  $43,0-8,000  from  profits  before  income  taxes  in-  For  the  first  four  months  of:  Mav  25,  ’  ..ccffSofes,  Secretary 

rrenen  rerroieum  wo.  the  average,  somewhat  milder  $39,469,000.  ^  .  crea.sed  $70,024  and  provision  foi-  ^ be  largest  steam  generating  1961,  net  deficit  amounted  to^  I  mi 

In  a  recent  study  published  by  W.  C.  Pitfield  a  number  of  normal  weather  prevailed  Earnings  for  the  third  quarter  income  taxes  was  $16,000  higher,  boiler  in  a  Canadian  steel  mill  $11,849,000,  against  a  deficit  of;  V — - - 

reasons  are  produced  why  investors  should  like  the  nartirinat  the  heating  seasons.  Also,  of  current  fispl  year,  however.  Referring  to  decrease  in  work-  '®  scheduled  for  installation  in  $2,682,000  in  the  like  period  ofi 

Inflrff/rrtrfZXrl.!  JvL  Z  t  participat-  (here  was  keener  competition  as  indicated  by  result.s  for  the  ing  capital  report  states  that  early  1962,  as  part  of  an  expan-  last  year.  Operating  revenues  in  ’ _ _ 

ing  preterred  snares  at  ttieir  current  market.  from  suppliers  of  other  fuels  and  first  half,  were  somewhat  lower  net  property  account  expenditures  ®'°''  program  by  The  Steel  Com-  the  four  month  period  were  down' aaci  rucoc  DISTILLERIES 

At  $3.75,  the  stock  offers  good  value  in  relation  to  con-  generally  rising  costs.  There  was  than  for  same  period  of  preceding  for  the  year  totalled  $3,145,682.  of  Canada  Ltd.  at  their  by  $18,763,000  and  expense.*,  i  ,  ,  -fen 

servatively  estimated  assets  of  $15.35  behind  each  preferred  ^  increase  in  operating  costs,  fiscal  year  at  $4, £6, W  as  com-  -  mam  plant  in  Hamilton.  taxes  and  rents  declined  by  $9,- 

sharp  while  fiirthermorp  the  rnmnam,  i.  K  tv,  cxclusive  of  depreciation,  interest  pared  With  $4,867,000.  Comparison  jj  .1  |^  -  Currently  under  design  and  596.000.  I  DIVIDEND  NOTICE 

share,  while  furtheimore  the  Company  is  backed  by  the  and  taxes,  of  slightly  more  than  of  earnings  for  the  first  3  quar-  DathUrSt  NGT  FOr  i manufacture  by  Combustion  En-  Report  pointed  out  that  these'  „  ,  .  r  i  *•  n-  -j  j 

reserve  of  one  of  the  worlds  giants,  Compagnie  Francaise  $2  million  (from  $21.5  million  in  ters  of  this  year  and  last  follow;  ,  aa  m  IJ  gineering  -  Superheater  Ltd.,  the  figures  do  not  include  any  pro-! 

de  Petroles,  S.A.  which  is  in  turn  25%  owned  by  the  Govern-  the  1959-60  fiscal  year  to  $23.5  1960-61  1959-60  |  St  UUartGr  nOlCiS  !  boiler  will  mainly  use  as  fuel  vision  for  fixed  charges  j 

ment  of  France.  million  in  the  fiscal  year  just  1st  quarter  $11,677,000  $10,784,000  _  ja  waste  by-product  of  the  mill  -  NOTICE  IS  HEREBY  GIVEN 


P.  W*.  Hoi  I  INGHOin  H. 


April  l^th.  1961. 

THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  309th  DIVIDEND 

.4  quaricrlv  dividend  ot  fitty-Bve 
rent*  per  share  ha-  been  declared 
payable  on  the  15th  day  of  July, 
1961  to  shareholders  of  record  at 
the  rIo.se  of  business  on  the  15th 
day  of  June,  1961. 


French  Pefroleum  Co. 

In  a  recent  study  published  by  W.  C.  Pitfield  a  number  of 


Montreal, 
May  25, 

mi 


S.  C.  ScADm.NC, 
SerreMry 


I  Currently  under  design  and  596.000.  '  |  DIVIDEND  NOTICE 

i  manufacture  by  Combustion  En-  Report  pointed  out  that  these;  r.imiiiAti«A  DiwiHAnH 

I  gineering -Superheater  Ltd.,  the  figures  do  not  include  any  pro-!  P"*^*"*** 

I  boiler  will  mainly  use  as  fuel  vision  for  fixed  charges. 

a  waste  by-product  of  the  mill  -  NOTICE  IS  HEREBY  GIVEN 


ment  of  France.  million  in  the  fiscal  year  just  1st  quarter  $11,677,000  $10,784,000  _  a  waste  by-product  of  the  mill  -  NOTICE  IS  HEREBY  GIVEN 

qinrp  n.ihlir  finanrino  innir  niaro  in  1QS7  ....J  1  Completed),  after  allowing  lor  2nd  quarter  $4,805,000  4,368,000  onentini*  nmiiu  and  nni  ..arn  blast  furnace  gas.  Size  si.mpson-s  li.mited  that  a  dividend  of  thirty  cent.* 

Since  public  financing  took  place  in  1957,  crude  oil  re-  discontinuance  of  coking  opera- 3rd  quarter  4.226,000  4.867,000 Lg^Xl^  Til  ^Llees  for  the  <^“®to'"-built  boiler  Per  share  (being  at  the 

serves  have  more  than  doubled,  while,  more  important,  natural  tions  by  a  former  United  Fuel  All  figures  are  expressed  in  i.  “  ogarter  of  thi*  vear  almnll  one  of  the  largest  common  share*  and  200  commonirate  of  6%  per  annumi  has  been 

gas  reserves  have  been  proven  and  acreage  holds  have  been  subsidiary,  sold  late  in  the  pre-  U.S.  currency,  and  are  subject  blast  furnace  gas-fired  units  declared  for  the  six  months 


up-graded.  The  company’s  crude  oil  output  for  1960  was  more  k^'^g  fiscal  year. 


to  year-end  adjustments. 


than  double  that  produced  in  1957,  the  year  of  the  Suez  crisis. 
Pitfield  estimates  that,  as  a  result  of  the  National  Oil 


There  was  the  report  states,  anj  - 

increase  of  11,000  in  the  number  Coon 

of  customers  served  (up  to  230,000 


Policy,  French  Pete’s  crude  oil  production  could  increase  by  at  March  31,  1961)  and  an  expan-  pl-L*  Cnuolnnoc 
73%  over  the  next  two  to  three  years  and  that  cash  flow  could  ®‘9"  ^be  number  of  customers  UlODG  CnVcIOpcS 


unchanged  from  figures  for  cor-  Th  n  f  in  rany  rempioyir  ,."«ropUor  ibe  s>x  month.* 

responijinc  period  of  1960  are  re  worm.  Only  several  com-  the  conversion  of  series  'B'  debentures! poriod  ending  on  the  30th  day  ot 

DortPft  hv  Bathiir*t  Pnu,er  *  Pahics  in  the  U.S.  have  larger brinuing  the  number  of 'June  1961,  on  the  Cumulative 

pwifc*Q  oy  odinursi  tower  &  a*  •  e  common  shares  issued  and  outstandme  •  *•  ^  n-  r _ j 

p3per  Co,  Ltd.  in  3n  interim  ^sing  this  fuel,  to  3.226.965.  Psrticipstin^  Preferred  Shsres 

ststement  covering  ooerstions  boiler  will  provide  Bddi-  ^  Qf  this  Compsny,  psysble  on  the 

for  the  3  months  ended  March  fr?  canada^'^w^'and co  i,d  a 

31st  last.  P’nnt.  The  Steel  Company  of  Can-  advi^s  tha^  loo  ciasf^^im  common  erred  Shareholders  of  record  at 

Fstimatpft  onentiner  nrnfite  fnr  ^03  Ltd.  tias  five  Smaller  boil-  shares  of  the  company  have  been  issued  the  close  Of  business  On  the  31St 
i^aiiiiidivu  uptiJUiig  proilis  lor  .  gg  .  ,  „.u;„v,  at  $6.49  per  .share,  pursuant  to  the  exer-  dav  of  Mav  1%I 

period  under  review,  before  de-  ope'a'ion,  a  l  ot  which  ^ise  of  an  option  under  the  incentive  - ' 

preciation  depletion  and  income  also  tired  by  blast  furnace  stock  option  plan.  bringinK  ikp  toiai  Bv  Order  of  the  Board 
tax  provision  amounted  to  $1,211,-  ps  and  were  supplied  by  Com-  of  Directors. 

713  as  compared  with  $1,207,547  Fngineenng-Superhcater  -  -  RENE  MARCHAND, 

for  first  quarter  of  last  year.  ,  .  !  r'rvmrvonfr  Secretary-Treasurer. 


increase  by  2.8  times  to  1.1  million  dollars  annually  bv  1963  gas  for  heating.  This  latter  -  Estimated  operating  profits  for  ^^®  smaller  boil-  the  company  have  been  usued 

,,,.  •  •  ,1.  ...  ^  ^  ’  increase  it  is  pointed  out  contri-  TORONTO  —  Globe  Envelopes  nerind  under  revipw  hpfnro  Hp.  operation,  all  of  which 

When  reviewing  the  company  s  financial  statements  it  buted  to  a  substantial  jump  in  the  Ltd.  is  confident  that  this  year’s  preciation  depletion  ’and  Income  by  blast  furnace  stock  option  p'lam  “toinginS®  I'he'^oia' 

should  be  kept  in  mind  that  French  Pete  follows  a  very  con-  Peak  day  send-out— from  265  mil-  results  show  the  benefits  from  tax  provision  amounted  to  $1,211,-  S®®  supplied  by  Com-  IT? 

servative  accounting  policy  and  writes  off  against  current  in-  bon  to  358  million  cubic  feet,  in  new  equipment  and  resulting  713  as  compared  with  $l,2o'7,54’7  bustian  Engineering-Superheater  '' — - 

come  many  costs  associated  with  exploration,  which  certain  24-hour  period  —  and  was  lower  costs  and  from  the  ex- for  first  quarter  of  last’  year,  f' 

other  companies  elect  to  capitalize  and  write  off  over  a  Dcriod  ^be  growth  of  average  pected  upturn  in  general  busi- Provision  for  depreciation  and  Auxiliary  heat  generating!  LiOmpany  inCleX 

^  ®  annual  consumption  per  residen-  ness.  S.  E.  Beare,  pre.sident.  told  depletion  and  for  income  tax  are  equipment  for  the  installation  is!  » 

tial  meter,  from  97,000  to  101,-  shareholders  at  the  annual  meet-  estimated  at  $483,285  and  $372,000  also  being  manufactured  at  the,  *’**•  e**« 

The  Company  .s  financial  position  during  1960  was  improved  000  cubic  feet.  jn<t,  respectively  as  against  $481,188  ^onibustion  Engineering  -  Super- ‘c'en?r  3  ind'-['’^Mi'n'ir  * 

by  100,000  preferred  share  subscription,  at  $10.00  oer  share  .  "!! - 1 - ~  During  recent  weeks,  president  and  $376,000.  Net  earning  for  beater  Ltd.  Sherbrooke,  Que,,' Bathurst  pap  :  i.b.  ciediis  s 

made  by  the  parent  company  and,  at  the  end  of  the  Zr  H®^®®  &  jsaid,  there  has  been  some  indica-i  1961  first  quarter  are  equal  to  P'^nts.  Latest  features  in  the ! 7  m*" L»b*'c"  ® 

working  canital  amounteH  in  over  si  mini  •  1  a  ^  Meraer  Beina  Dicruc«g»gl  stability  in  the  pro-  89  cents  a  share  on  outstanding  boiler  lo  minimize  and  mainten-lB^Lulan  Tr.  5  Long  Point  c.  5 

capital  announted  lo  over  $1.  million  including  over  Merger  Deing  UlSCUSSed  manufactured  by  Globe.  In  “A”  stock  of  company,  compar-  auce  costs  inclde  a  water-cooled  b.c.  ou  Tran*.  9  Macassa  m.  9 

$865,000  in  cash  and  short  term  Canada  bonds.  Since  the  year  TORONTO— A  possible  merger  the  last  fiscal  year  severe  com-  ing  with  SS'z  cents  a  share  for  furnace  which  virtually  olimin-  S.  FJectronics  2  Mefrui  1°”"^  '9 

end,  the  directors  have  accepted  a  further  subscription  offer  between  M.  Loeb  Ltd.,  Ottawa,  petition  had  an  adver.se  effect  on  first  quarter  of  1960.  ?lcs  refractories.  The  completed  can.  industriea  1  Montreal  ivust  i 

made  by  the  parent  which  will  add  another  1.5  million  to  the  Horne  and  Pitfield  Foods  the  company’s  paper  cup  busi-  Current  assets  as  at  March  31st  installation  will  have  a  high  de-  c!p.r.‘  ip*cifk*Pec^  9 

treasury  bv  June  30th  of  this  vear  Thi*  xnheorinf  n  ’  Eumonton.  both  wholesale  ness.  Envelope  prices  w’cre  lower  last,  statement  says,  amounted  to  8ree  of  efficiency  and  low  aux- 

treasury  oy  june  .win  oi  mis  year,  inis  subscription  will  food  dislributinc  firms,  i.s  rr.  in  lofin  Yhnnah  nnn«r  iliarv  oowrr  losses  consumers  Gas  .rsaving.*;  &  invts.  lo 


Pats  P 

I  7  Hvdro*Quebeo 
3  Ind’l  Min  is 
3  I.B.  Credits 
7  Langis  Silver 
7  M.  Loeb  Co. 

5  Long  Point  G. 
s.  9  Macassa  M. 

7|  Magic  Hosiery 


food  distributing  firms,  is  re-  in  1960  even  though  paper  costs  I  $17,166,496,  including  cash  and  power  losses. 


ensure  conUnuation  of  the  Company’s  active  exploration  and  ported  to  be  under  discussion.  were  higher.  “  ma'rketabl’e  securities  of  $9.50,144,  The  boiler  and  its  components  c™sh  merm  5  si’eel  ?f‘ can.c 

development  program.  Ihe  fact  that  the  subscription  price  of  .  -^1-  Loeb  Ltd.  operates  mainly  Sales  of  the  New  London,  Ont.,  and  current  liabilities  to  $4,943,-  will  be  assembled  at  the  site  and  Dist-Seagrams  2  Tv-Eiectronics 

$10.00  is  almost  3  times  the  current  market  indicates  the  con-  Eastern  and  Northern  Ontario  plant  are  growing  and  this  opera-  599.  installed  by  the  manufacturer.  Ivnited  S-*uei 

fidence  of  the  parent  in  French  Pete’s  future  and  strengthens  snd  Western  Quebec ;  while  Horne  tion  is  getting  its  full  share  of  Figures,  it  is  pointed 'out,  are  Despite  its  size,  the  job  is  ex-  Donohue  Bros.  7  Hiram  waiker 

the  position  of  its  share  holders.  Pitfield  operates  in  Alberta  available  business,  meeting  was  subject  to  annual  audit  and  year-  pected  to  be  completed  in  a  rcc-  c'l.^*  power"'”’**  3  \vestern*"Life 


land  Northern  British  Columbia.  Itold. 


end  adjustments. 


ord  time  of  11  months. 


b'c  ou  Trans.  9  Macassa  M  9  PREFERRED  .STOCK  DIVIDEND 

Canadair  7|  .Magic  Hosiery  .i  *® 

C.A.  ElMtronics  2  MerrUI  Is  9i  NOTICE  IS  HEREBY  GIVEN  that 

Can.  industries  7  Montreal  TYust  4  ,  dividend  of  $1.00  per  share,  being 

£  p-5-  ip«if^  PeP^  9  4  per  cent  per  an- 

’t  s  nutn.  has  been  declared  on  the  4*5. 

Tsavfr^  A  lull.  ,n  Cumulative  Preferred  Stock  of 
1  trt  ^  ’i  Shell  *Oii*^  *  7  Texaco  Canada  Limited  for  the 

Pmsh  In.ern-1  5  sl^e*el  PP  Canada  ®n^ng  June  30  1%L  ^y- 

Dist-Seagrams  2  TV-EIectronics  2  able  July  20,  1961.  to  shareholder* 

Dom.  Foundries  7  Dnion  Gas  2  business 

Dom.  Stores  2  United  Fuel  2  °b  June  30.  1961. 

Donohue  Bros.  7  Hiram  Walker  3  By  order  of  the  Boar  d. 

Globe  Envelopes  2  W.  Deralta  9 

G  L.  Power  3  Western  Lit*  4  D.  F.  BENTLEY. 

'Horne  fc  P'field  2  '  Secretary. 
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"Tfie  ^nancial  Ifmes 


Pl>0y|l^^|g|  001}^  I  North  Stor,  Shell  To  TICKER  TICKLES 

,  I  „  Exchonge  Debentures 

nlQnGr  LdST  TGdT  Jomt  announcement  is  made 

-  by  North  Star  Oil  Ltd.  and  Shell 

Total  direct  debt  of  provinces ,  Qii  of  Canada  Ltd.,  that  a  pro- 
and  territories  at  the  close  ofi„„„,  •„  .  f„- 

last  year’s  first  quarter  was  five  f”" 

per  cent  more  than  that  at  the  exchange  of  debentures  of 
end  of  the  corresponding  period  Shell  for  all  the  outstanding  de- 
'’f  1959-  bentures  of  North  Star,  a  wholly- 1 

According  to  the  Doniinion  Bu-  subsidiary  of  Shell, 

reau  of  Statistics,  provincial  and  i  o,  „  .  .  .  ' 

territorial  indebtedness  at  the  end  debentures  would  be 

of  March  31,  1960  —  less  sinking some  principal  amount 
funds  -  amounted  to  $.3.327,08.5,- i  approximately  $28  million,  and 
000  I  have  the  same  maturity  dates  as  j 

All  provinces,  with  the  excep- 1  3S  sinking  fund  and^  re-  j 

tion  of  British  Columbia,  record- j  oamption  features  as  the  North 
ed  increa.ses  over  the  preceding  |  ^^ar  debentures  for  which  they 
fiscal  period.  The  latter  showed  "’ould  be  exchanged.  However. 

B  decrease  to  $28,912,000  from  Shell  debentures  would  carry 
$111,380,000.  I  an  interest  rate  of  'A  of  1  per 

B.C.’s  decrease  was  due  main- 1  ^^'nt  higher  than  the  interest  rate 
ly  to  retirement  and  cancellation  |  an  the  corresponding  .North  Star 
of  bonded  debt,  with  the  remain- l^abcntures. 

ing  outstanding  direct  funded  debt  - 

being  fully  covered  by  -sinking i TorOnt’O-Dommion 

Alberta  and  B.C.  were  the  only!  Rights  99.6%  Taken 

provinces  which  did  not  i.ssuej  TORONTO:  Shareholders  of  thei  ®‘'i! 

bonds  during  the  period;  while  jxnmntn  nnmini,,n  ro^l-  <  I  say  it  s  only  a  slight  tr^nd? 
fill  except  Newfoundland  rnadef^  “Pj 

retirements.  New  issues  totalled  Pa^  aent  of  the  shares  offer-  INVESTMENT  COMPANIES 
$320,223,000,  of  which  72  per  cent  jed  to  them  under  the  recent  ,s„pp,„d  b,  mcCo.i,  Br...  *  c».  ud.i 
are  payable  in  Canada  only.  !rights  issue,  according  to  A.  T.  irio.in*  quoiatinm  mit  an,  isan 

”  P^;  *2.54,- 1  Lambert,  president  of  the  Bank.  P'-. 

/.il.OOO  of  total  retirements  were  I— .  ,  •  •  .  .  .  .  ...  ^  is.is  (cents)  Bid  Asked 

called  or  cancelled  before  date  >'  i-s  pointed  out,  is  a  high- 

of  maturity.  Direct  boncied  ciebt'^r  ratio  than  attained  in  previous  cana  Fund  12.'^  41.44  43.51 

outstanding  increased  in  all '  issues  of  rights.  chLpion'*' 

provinces  except  Quebec.  Alberta!  ^  ,(„ai  of  .594.472  shares  were  “"r'"!  Vou. 

and  B  C  .  where  derrefl^e^  wereii  1  .U  t.  ..U  corporate  ln\6sf.  .32W  9.72  10.62 

«iiu  D.^.,  wmn,  iieiridse.s  were  taken  up  through  the  exercise  of,  -fiocxtra 

reported.  rights.  dividend  .  32.2  <>.39  9.77 

-  ^  loom.  Compoun*’  .37.16  10  26  10.67 

A  I  I  Rights  were  not  is.sued  for  frac-j  oo.  /non-resid  i)  .12.36  10.14  10.55 

vCnTrOl  tions  of  sharpy  which  Equity  .52  is. 63  17. is 

.  -■  wmen  assregaieaiEjj^  Fd.  of  c.  'sn  6.42  6.48 

Redeeming  Snares  3.2/6.  These,  along  wit*  the  First  on  t  cas  tan  a.si 

TORONTO  -  On  .June  .30.  Algo-  shares  for  which  rights  were  not  ^  w 

ma  Central  &  Hudson  Bay  Rail- |exerci.sed,  have  been  taken  up  Icrowth  Oil  A  Gas  a. 0.1  ll!44 

way  Co.  will  redeem  6,000  of  itsl^.v  the  underwriting  group  head-  investors  Mutual  .w  u  w  i.i.m 

outstanding  6  per  cent  cumulative  kii  i’V  K-  Ames  Co.  Limited.  LV\”ra«J  Fd'^'lln  r  in  ’  7.s2  n'.Tn 

redeemable  convertible  preferred i  The  issued  capital  of  the  bankl'J’*'’-  'J'* 

shares  at  $52.75  a  share.  !now  stands  at  $30  millions.  Rest  |  Mutual  Ss  n  ss 

On  September  1.  i960  .  4,000  ofiaccount  will  total  $81  million  oniMn'-  income  fo  2«.i»  .-..tn  r.oo 

these  shares  wore  rtnlccmcd  at  icomplction  of  the  instalment  pur-i^vljjjg^i"  “ 


Suggestions  for  June  Investment 


say  it's  only  a  slight  tr^nd?’ 

INVESTMENT  COMPANIES 


41.44  43.51 
6.80  10.74 
5.90  6.48 

R  74  9.58 

972  10.62 


Bondi 

Interest 

Rate  %  Maturity 

Price  Yield  % 

Government  of  Canada . 

.31,^ 

1  .$  Dec., 

1962 

98,80 

4.32 

Government  of  Canada . 

.3 ’4 

1  -Sept., 

1965 

96.625 

4.63 

Government  of  Canada  . . 

4Li 

I  Sept., 

1972 

93.25 

5.05 

Government  of  Canada  Guaranteed : 

Canadian  National  Railway  Company 

5 

1  Oct., 

1987 

96.25 

5.27 

Province  of  Ontario  . 

.'Vi 

1  Mar., 

1977 

81.00 

5.20 

Province  of  Ontario  Guaranteed : 

The  Hydro-Electric  Power  Commission 

of  Ontario 

4  Vi 

1.4  Oct., 

1964 

99.25 

4.74 

The  Hvdro-Electric  Power  Commission 

of  Ontario  . 

1.4  Feh., 

1981 

100.25 

5.47 

Citv  of  London.  Ontario  . 

1.4  Mav, 

1971 

99.00 

5.65 

Municipality  of  Metropolitan  Toronto  .... 

5''4 

1  Mar., 

1971 

98  00 

5.45 

Municipality  of  Metropolitan  Toronto . 

1  Mar., 

1981 

98.00 

5.71 

British  Columbia  Electric  Company . 

1  May. 

1991 

90. 25 

5.R0 

Credit  Fonder  Franco  -  Canadicn  . 

1  lime, 

1977 

08.50 

5.00 

General  Motors  Acceptance  Corporation 

4 

1  June. 

1964 

06.50 

5.26 

The  Great  1  akes  Paper  Company,  Limited 

4 

1.4  Nov., 

197.4 

86,00 

5.43 

$12  Million  Issue 
Of  N.S.  Debentures 

A  new  issue  of  $12,000,000  prin¬ 
cipal  amount  of  province  of  Nova 
Scotia  debentures  is  being  offer¬ 
ed  by  a  large  syndicate  of  in¬ 
vestment  dealers  and  banks 
headed  by  Wood,  Gundv  &  Co. 
Ltd. 

The  debentures  will  be  dated 
.luly  t.  1961  and  consist  of  5  per 
cent  debentures  due  .luly  I.  1%6 
and  S'-z  per  cent  debentures  due 
!  .luly  1.  1983. 

I  The  1966  maturity  debentures 
are  non-callable  prior  to  matur¬ 
ity  and  are  offered  at  98.75  to 
yield  about  5.29  per  cent.  The 
1983  maturity  debentures  arc 
callable  on  and  alter  July  l,  1981 
at  par  and  are  being  offered  at 
97.25  to  yield  about  5.72  per  cent. 
A  sinking  fund  will  be  establish¬ 
ed  providing  for  annual  payments 
of  3  per  cent  of  the  aggregate 
principal  amount  of  the  deben¬ 
tures. 


CONVERTIBLE  PREFERRED  SHARES 

(Data  sapplird  bj  Kipprn  &  Company  Inr.) 


Kamf  of  CompaoT:  Prlro  Ralo  T<pld 
%  $  cvi 

Algoma  C  4HB  Rv  .'ifi.no  :i  no  5  4 

Rail.  Sel.  3^«?  1st.  S  x  16.25  1.25  6  4 

Dail.Sel  ?nrt  S  x  27  .50  1  6  i 

Can.  Iron  Found.  R2.50  4.75  5  2 

International  L'tilitie*  47,00  2,0O*  i  7. 


•1  fommon  shs.  to  Mar.  196, It  ]r  .50 

2  class  A  sbaies  by  payment  of 

^R  up  to  Dec.  1.  1961  7  .50 

1*.1  10  class  A  share*  by  pay* 
ment  of  $2.60  up  to  June  1/62'  7  50 

3  common  shs.  by  payment  of 

*27  .50  up  to  April  16.  1963  19.3.5 

1  common  sh  to  Dec.  1,  1S64  4.5. .50 
Into  1  common  sh.  38.00 


Supervised  Amer  12  7.81  ' 

™  Supervised  Growth  .m  1.87 

Supervised  Income  17  4.29 

•Tele.  Electronics  9  10  1 

OUi)*** 

approx.  ‘Welling.  Fd  Inc  46(48i  15.50  Jl 

.Market  of  _ _ 

Common  •  U.S.  funds. 

Shares  ••  Dividends  reinvested. 

$  (  >  Capital  Gains  Distribution 

T  IS  50  ***  Adjusted  for  2*for-l  split  In  1660. 


9. .39  9.77  S 

10  26  10.67 
10.14  10.55 
16. R3  17.16 
6.42  6.48 

4.49  4.91 

3.81  4.16 

5.95  6.50 

fl,03  8.44 

12  50  13.59  ^ 
6,M  7.44 

7.92  8.68 

15.12  16. .52  s 
8,73  9.54 

6.56  6.87 

5.49  6.00 

10.11  11.05 

5.77  6.31 

7.81  7.94  = 

1-87  1.89  S  B 

4.29  4.33  S 

9  10  9.97  gOOlUillI 


Slocks 

Indicated 
Dividend  Rale 

Present 

Market 

Yield  Tr 

The  Bell  Telephone  (  ompany  of  Canada  .. 

2.25 

53.125 

4.23 

The  British  American  Oil  Company. 

1  imited  . 

1.00 

34.375 

2. 00 

The  Canadian  Bank  of  Commerce  . 

2.05(e) 

66.00 

3.10 

The  Great  Lakes  Paper  Cximpany,  Limited 

60 

17.375 

3.45 

Noranda  Mines  Limited 

2  00 

47  00 

4.25 

W>  offer,  Muhffct  to  confirmation,  hondu  plus  aerrufH  interest  as  principals, 
shares  plus  brokerage  as  agents. 

{e)  Includes  Extra  Dividend. 

Domitiiom  Securities  Corporation  Limited 

F,Mablii>hed  IQflt  Vnrk  t  MidfN*.  Smt- 

orv  S0lmfmitm  f  mirtmr^r  9'tH0*nm  Ottmmm  ffmltimM  SmmI  J^hm 

fmrt  W  ilhmm  /  ^rrnmtfmrd  flaivtftf#**  St.  C mkmtmpt  nmtttm 

700  Si.  Jamtt  Sirett  W.,  Montreal  •  VI.  $-2217 


PUT  &  CALL  STOCK  OPTIONS 


3  common  shs.  by  payment  of  (KIppen  A  Co.  Inr.t 

.  ,  t  .  ..  *27.50  up  to  April  16.  1963  19.2.5  irioAin*  quotations  May  30.  19611 

International  Ltilitie*  4/,00  2,0O*  4  2  1  common  sh  to  Dec  1.  1964  45  50  r%  ^  n  ^ 

Inv.  Foundation  Ud.  52.no  3.no  5.8  Into  I  common  sh.  38  00  f*"  "J'*""**  P" 

.lockey  Club  S  -A-  6%  11.2..  n  80  .V.i  2.nmmnnsh,5  to  Jan.  I.i.  196,1  .171 

Jockoy  Cl.  S.  ‘B’ SW'/c  11,21  n.,11  4  9  2  common  shs,  to  Jan.  l.S,  1%5  4.00  Abitibi  .100  Imperial  Oil  275| 

Massey-Fcrsuson  J'-sC),  ]I2,00  4  50  to  8  common  shs.  to  Mar.  1,  1962*  13.50  Alberta  Ga.«  Tr  275;Kelcmbe  Copper  751 

Xlasscy-Fersuson  SVxrfc  101.50  5. ,10  .i  2  6  common  shs.  by  payment  of  Alb.  Hat.  Gas  200  M.  Loeb  200 

$5  up  to  Juiie  15,  1962  1.1 .50  Algoma  Steel  275  Madsen  R.  L.  35 

Nat.  Drug  A  Chem.  16..10  n.6n  .17  Into  1  common  share  16  00  Aluminium  300  Maritimes  25 

Nor.  Ontario  Nat,  Gas  70.00  3. on  4  2  3'4i  common  shs.  on  or  before  AUantIc  Coa.sl  30  Massey  Fergus.  130 

April  1.  1965T  19  00  Baiic.v  Selb  'A'  100  National  Pete  45 

The  Ov-rland  Express  8  5n  0.60  7  n  Share  lor  share  4  in  2'® 

A.V.  Roe  5*4%  1st  S.  8150  1  7.1  7  0  5  com  .shs.  to  Sept  12,  1961*  6  50  Campbell  Chib  110  Opemiska  100 

Tr  Prairie  Pipe  Lines  62.00  3.00  4  8  3  common  shs.  by  pavnient  of  Celanese  270  Oshawa  Wholes.  225 

■ -  f7  up  to  Feb.  i,  1964  19  75  fd"-  Kxp-  G*'  3®  Pacific  Pete  140 


Massey-Ferguson  5Vx%  105.30 


Nat.  Drug  A  Chem.  16..lfl  0.60  .1 7 
Nor.  Ontario  Nat,  Gas  70.00  3.00  4  2 


The  Ov-rland  Express  8  in 
A.V.  Roe  5*4%  1st  S.  81  50 
Tr  Prairie  Pipe  Lines  62.00 


May  29.  1961. 

*  In  U.S.  dollars. 

f  Thereafter  into  a  lesser  mimher  of  common  share 


t  Thereafter  into  the  same  number  of  shares  hv  a  laigef  pavmeni  of  dollars  |G  Min.  A  Smell.  260  Royalite  Ml 

■  ‘  ir-f.or.cr  Rand  35  Sa  la  da  Shlrriff  225 


and  Ihr  ever  present  surprises 

j  -  _  ---  -  -  -  -  —  T-x-y  contain  dangers  for  the  mar- 

THE  TREND  of  the 

^TO^K’  MARICFT  anr!n?pritl?Zt/™: 

X  thusiasm  about  the  business  re- 

2751  covery  which  should  soon  spill 

2^0  _  HaI  ^  fAtc/  over  into  this  country,  a  strong 

jj?  -^T- A I'let' I'^^s3 1'  sense  of  caution  remains  in 

130  evidence 

45  Without  guidance  from  the  New  and,  over  I  he  longer  term,  do  _  '  ,  . 

iflS  York  market,  closed  because  ofimore  harm  than  good  even  in  .  ^  spe^u  a  ive  mar  e  s  car 
“5  Memorial  holiday,  Canadian  mar- j  the  stock  markets.  PuWic  is  -still  willing 

.17  kets  were  quite  mixed  earlier!  <•  4.  accept  some  risks,  but  these 

,,?n’this  week  with  gains  held  to  a  The  reduction  of  the  p^ime  ""T' 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  ETlCHANGES: 

Dtil.  Ind  Cnrpb.  6ank9  Paper* 

May  23  . .  147  1  31RR  ?61  6  65.54  466  8 


Alb.  Nat.  Gas  200  M.  Loeb  200  I1 _  ^ i 

,-,  <50  Algoma  Steel  275  Madsen  R.  L.  3.5  . . i  / I'  VO  I' 

Aluminium  300  Maritimes  25 

Atlantic  Coa.si  30  Massey  Fergus.  130 

I,  no  Bailey  Selb  'A'  100  .National  Pete  45  Without  guidance  from  the  Ncw  and,  over  the  longer  term,  do 

s  jX  Campbell  Chib  ?io  Opemiska  iflo  Vork  market,  closed  because  of  j  more  harm  than  good  even  in 

cdn  Ex*p*"Gas  ‘30  Pacific*  pide*"  Memorial  holiday,  Canadian  mar-jthe  stock  markets. 

Cdn  Huskey  d  90  Provo  Gas  .17  kets  Were  quite  mixcd  earlier  <•  4. 

Cdn  Pac.  Rail.  210  Oue  Nat.  Gas  95  ...  ,  u  u  * 

Cons.  Discovery  45  ^thmans  150  iDKs  wppK  wMin  gain*  hpici  to  a  Thp  reduction  of  the  prime 
Copper  Valid"  *33  L"iada''’shirriff  jratc  by  the  chartered  banks  from 

Denivson  M  110  Seven  Arts  1.50i  Whilp  fhp  marlcplc tn  thic  u/ppI;  i«  rpoarH. 


May  23  . .  147  1 

May  24  .  147,3 

May  25  .  147,5  316  n  259.R 

May  26  .  146  9  .314,3  25R.5 

May  29  .  146.7  314  3  25R.4 

May  .30  ...  147  6  .315.6  2.59  6 

Change  for  week  -*  0.5  3.2  2  0 

1961  High  .  149  3  319  7  262.2 

1961  Low  .  143.6  276.1  2.32-1 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  R  M. 

May  23  .  583.94  RO  .50  19R..57 

May  24  .  .564.19  R0..3R  196.60 

May  25  .  .583.06  R1  R6  196  4R 

May  26  .  .580  R1  R1  76  19.5  4.5 

May  29  .  57R.RR  R1  39  1  94,42 

May  .30  ..  .579,19  R1.4.3  19.5.71 

rhange  for  week  ..  4.7.5  -0.93  2.R6 

1961  High  588,06  97  .3,5  198.95 

1961  Law  524  13  80,38  161  43 

NEW  rORK  STOCK  EXCHANGEi  (Dow  Jonpi 

- INDUSTRIALS - 

High  Low  Close 

May  23  .  707.34  697,31  TOO  .59 

May  24  .  702..56  689.77  696,52 

May  25  .  699.13  687.55  690,16 

Ma/  26  .  699. 4R  686  13  696.28 

May  29  . 

May  30  . . 

Change  for  week  ..  7  R6  li  18  -  4.31 

1961  High  .  70,5.96 

1961  Low  .  610.25 

- UTILITIES — 

High  Low  Close 

Mas  23  .  113.95  112  63  113,22 

May  24  .  114.55  112.40  in.65 

Mav  25  .  114.40  112.8.3  113,33 

Mav  26  .  114  08  .112.56  113.30 

May  29  .  . 

May  .30 

Change  for  week  i  0  13  0.07  n  0  08 

1961  High  .  .  114. .55 

1961  Low  99  75 


dollars  c  Min.  A  Smell.  580  Ro.vaiite  ’  minimum  .  u  u  *  ju  i  r  lo  .some  extent,  by  proper  sta- 

Copper  Rand  13  Sa  la  da  Shlrriff  rate  by  the  chartered  banks  (rom  .  .  ■  i  , 

:  {^^mrVn'es  '«!  Canadian  markets  5-->4%  lo  5'-.%  this  week  is  regard- 

•  D.  Fdy  A  .sti.  415  Steep  Rock  iiojare  Still  awaiting  the  budget,  ed  generally  as  a  welcome  lift  to  mi'.st  not 

\oiume  Famous  Play"  210  Tr*"Mount  *pr^  imlpos-siblp  changes  in  the  tax  business  the  recovery  of  whichj*’*’ 

ctTni  fwuSned  otif”  ^^j-structure  and  some  indication  of  in  Canada  has  been  lagging  sub-[of  natural  growth  later. 

«ifi,ooo  ^  qswuirov**^  '^®jthe  attitude  towards  business,  the  stantially  behind  the  rate  in  thej  Growth  right  now  is  of  less  in- 

48Lnoo  Homn%‘r'*'"”  2.10  Veiiowkoi  Rear  2oi  L’nited  States  is  in  an  undoubted  United  .States.  Jere.sl  to  the  investor  than  a  mea 

.i9i.ooo|  - — -  jforward  movement,  economicallyi  It  is  also  a  reflection  of  the'Sure  of  solidity. 

•  Actively  Traded  Warrants  jspeaking.  fact  that  bank  deposits  have  been  — - - - 

.  j  (cioain*  Quoiitions.  .May  30.  1981)  !  The  length  and  vigour  of  this  rising  sharply  and  that  statutory  lA/Jnninpn  I  PAflc  In 

Volume:  ‘^"PP''*d  by  8“^"*  Bf*  |  improvement  remain  indoubt  but  reserves  now  amount  lo  18%,  *r''y 

000 ! Algoma  Cent  A  Hud  Bay  7.2.1  7!4.i  lit  is  generally  accepted  as  having  compared  with  the  minimum  re-  HoiTie  COflStrUCtion 


3.876.000  iGanadi  Oil  12  .1.1 

3,071  000  Canada  Southern  Oil  to  .13«; 

Husky  Oil  .  3.10  3.15 

l.fijg^OOy  Great  Northern  Gas  *A’  2,lo  2.20 

,  Great  Northern  Gas  'P'  2.3.5  2.45 

i Industrial  .Acceptance  Co,  .34*3  36 

{Inland  Natural  Gas  2  on  2.10 

;  Jockey  Club  Ltd  Std.  ..  140  1.45 

(Kelly  Douglas  (..>0  4.60 

—  Loblaw  VA’  ...  19.2.5  19,50 

Close  i  l,x>rado  Uranium  .  1  14  1.16 

146  49  North  Canadian  Oil  . 

146.08;  North  Uranium 

14,5..56jRm  T^nto  . 

145  27  Superior  Propane  . 

.  George  Weston  ‘A’  .... 

Woodward  Stores  A*  .  .. 

-1.22  _ 


tIjs  is  generally  accepted  as  having  [compared  w'ith  the  minimum  r^lHORIG  COHStrUCtion 


300  3.15 

10-5^  11 

9  20  9  40 


BUSINESS  ACTIVlTY-vs-STOCK  PRICES 

"  RklCIS  I  J"’ 

_ mPUSTtlAL  STOCIII  _ 

- 1^— '*VT;-  -y  - 

i  IN0UST«IAI  PIODUCTION  j 

L - V - - 


Canadian  Quotations 
London  S.E  '  On  U.K.  Securities 

;  (Supplied  by  Kippen  S  Co.  Inc.) 

.1.18  2  '(Quotations  as  at  May  .30,  1961)1 


j  Winnipeg,  which  never  experi- 
;pnced  a  slowdown  in  building 
!  permits  last  year  while  most  Can- 
jadian  cities  were  wallowing  in  a 
I  construction  depression,  is  lead¬ 
ing  the  way  again  in  1961. 

I  Statistics  released  by  C.M.H.C. 

I  show  an  increase  in  housing 
starts  so  far.  In  the  fir.st  four 
months  there  were  922  starts  in 
the  Gateway  to  the  We.st.  This 
was  a  sensational  increase  of  40 
per  cent  Pver  last  year’s  644 
starts  in  the-same  period. 

Housing  completions,  however, 
have  slowed  down  considerably. 


Crane  Ltd.  Buys 

A/larieville  Co. 

!  _ 

j  Crane  Ltd.  of  Montreal  has 
[acquired  Southern  Industries  Ltd.l 
of  Marieville,  Quo.  Purchase 
price  was  not  disclosed. 

I  Harold  W.  Blakley,  president 
I  of  Crane,  slates  that  the  acquisi¬ 
tion  is  another  move  in  the  com- 
jpany’s  plan  to  broaden  its  line 
[of  products. 

i  The  number  of  Crane  plants  in 
Canada,  it  is  pointed  out.  nowj; 
totals  13  and  the  number  of  cm- / 
ployees  3,600.  The  new  subsidiary  ' 
manufactures  a  complete  line  of  > 
water  pumps,  pressure  systems, 
circulators,  water  softeners  and 
sump  pumps. 

It  is  the  Crane’s  intention  to  j 
diversify  Southern’s  line  of  pro-u 
ducts  .still  further,  says  Mr.; 
Blakley.  i 

Walter  Kuoni,  founder  of  the  ' 
Marieville  company  will  continue 
to  direct  operations  in  his  posi-i 
tion  as  vice-president  and  gener 
al  manager.  y 

- 

[Consumers  Gas  Asks  j* 

iFor  Rate  Reduction  I 

:  TORONTO,  —  Application  hasj 
jbecn  made  by  Consumers  Gas 
Co.,  lo  the  Ontario  Kncrgy  Board  i 
for  approval  of  new  reduced  i 
rates  virtually  across  the  board; 
and  applicable  lo  all  areas  serv- 
|ed  by  company. 

I  The  new  rates,  it  is  estimated, 
will  cut  aggregate  gas  bills  byj 
about  $l..)00.n00.  The  actual  rate, 
ruts  vary  over  a  wide  range  oU 
I  customer  category  and  end  use.j 
;For  the  average  fully  equipped- 
i  residential  customer,  savings  iin-i 
der  the  new  rates  are  pul  at' 
about  $2.')  a  year. 

This  is  the  company's  I4lh  vol- 
I  iintary  rale  reduction  since  na- 
ilural  gas  replaced  manufactured 
;  gas  in  19.i.S. 

Hiram  Walker  Ups 
Dividend,  Extra 

I  Declared  by  directors  of  IJiramj 
Walkcr-Gooderham  A  Worl.s  Ltd.! 
-during  the  past  week  was  a, 

I  quarterly  dividend  of  40  cents  a 
[share  on  company's  stock,  to-; 
jgether  with  an  extra  dividend  ofi 
40  cents  a  share;  both  payable- 
l.luly  t.ilh  lo  shareholders  of  rec  | 
lord  June  20th, 

Declaration  of  the  4n-cenl  quar-j 
terly  dividend  means  an  increase! 
in  the  annual  dividend  rate  on 
slock  to  $1.60  a  share  from  the 
annual  basis  of  $1.40  a  share 
which  has  prevailed  since  April  - 
1 1958.  Last  .luly  an  extra  of  3.5  j 
Icenls  a  share  was  paid.  !L 


New  Mun’l  Bond  Issues 


riTT  or  QUEBEC 
Six  renders  were  submitted  lor  xn 
issue  of  $1,600,000  ten-year,  5*4-5^  per 
cent  serial  debentures  of  the  City  of 
Quebec  which  was  awarded  to  a  lyn- 
dica.e  composed  of  A.  E.  Ames  It  Co. 
Ltd.,  Dominion  Securities  Corp.  Ltd., 
The  Royal  Bank  of  Canada,  The  Cana¬ 
dian  Bank  of  Commerce,  J.  C.  Bculet. 
Ltee.,  Desjardins,  Couture.  Inc.«  The 
Provinc’al  Bank  of  Canada  and  The 
Toronto  Dominion  Bank  at  a  price  of 
98.67.  On  this  basis,  net  cost  of  bor¬ 
rowing  to  rhe  city  is  5.6489  per  rent. 

riTT  OF  ST.  LAURENT 
The  City  of  St.  Laurent.  Quebec,  has 
I  awarded  to  a  syndicate  composed  of 
McNeil,  Mantha,  Inc..  Credit  Quebec. 
Inc..  Durocher,  Rodrigue  A  Cie.,  Ltee., 
[Gaston  Laurent.  Inc.,  Morgan,  Ostiguy 
Hudon.  Ltee  and  J.  F.  Simard  ir 
Cie..  Ltee.  an  issue  of  $1,380,000 
I  twenty-year,  5^•5V^•5»4  per  cent  serial 
j  debentures  at  a  price  of  97.33.  On 
this  basi.s  net  cost  of  borrowing  to  the 
municipality  is  5.8491  per  cent. 

chateauguat  s.r. 

School  rommissionrs  for  Chateauguay. 
Quebec,  have  awarded  to  L.  G.  Beau 
,  bien  &  Cie.,  Ltee.  an  issue  of  $455,000 
ten-year.  5*4-5’3-6  per  cent  serial  de- 
I  bentures  at  a  price  of  98.705  for  $260,000 
of  SU’s  of  1962-66,  $37,000  of  5i4*S  of 
'  1967-70  and  158.000  of  6’s  of  1971.  On 
I  this  basis  net  cost  of  borrowing  to 
[the  commission  is  5.9722  per  cent.  Pro¬ 
vincial  government  i.s  giving  a  grant 
of  $266,800  for  the  loan. 


TOWN  OF  ST.  BRUNO 
Toun  of  St  Bruno  de  Montarville. 
Quebec,  has  awarded  to  a  syndicate 
composed  of  Dominion  Securities  ^rp. 
Ltd..  L  G.  Beauhien  A-  Cie.,  Ltee.  and 
The  Canadian  Bank  of  ('ommerre  an 
issue  of  $421,500  ten-year,  Sl^-I  per 
cent  serial  debentures  al  a  price  of 
98.59  for  $144,000  of  of  1962-70 

and  $277,.500  of  6*s  of  1971.  On  this 
basis  net  cost  of  borrowing  lo  the 
municipality  is  6  1038  per  cent. 


VT.  MACfLOIRE  R.C. 

School  commi.ssioners  for  .SI  Mas 
loire.  Quebec,  has  awarded  to  J  E 
Laflamme,  Ltee  an  issue  of  $262,500 
ten-year.  .5’4-5*7  per  cent  serial  de 
I  bentures  at  a  price  of  98.03  for  1167,500 
of  5^‘s  of  1962-6.5  and  $95,000  of  SVx’a 

of  1966-71.  On  this  basis  net  cost  of 

borrowing  to  the  commission  is  5.9025 
Provincial  government  is  gKing  a 
grant  of  $178.606  2.5  for  the  loan. 

ISLE  MAI.IGNE  S.C. 

.School  cnmmi.s.sioners  for  town  of  Isle 
Maligne.  Quebec  have  awarded  to  Mid 
land  Securities  Corp.  Ltd.  and  Des- 
carries.  Vinet  &  Cie.  Ltee.  an  issue 
of  $230,000  twenty-year  per  cent 

serial  debentures  at  a  price  of  98.01 
for  $84,500  of  5*4’s  of  1962-71  and  $145.- 
500  of  5^4’s  of  1972-81.  On  this  basis 
net  cost  of  borrowing  to  the  commis- 
Sion  is  5.8877  per  rent. 

TOWN  OF  RICHMOND 
T<»wn  of  Richmond.  Quebee,  ha« 
awarded  to  Belanger.  Inc.  an  issue  nf 
$120,000  twenty-year  5>4-5*4  per  cent 
serial  debentures  al  a  price  of  98.12 
for  $60,000  of  .5«4's  of  1962-71  and  $60.- 
oon  of  5»4‘s  of  1972-81.  On  this  basis 
net  ro.st  of  borrowing  to  lha  miiniri- 
palily  is  5,8.5-54  per  cent. 


Purchasers  and 
,  Disfribiitors 
of  (iovernmenl, 
Municipal  and 
Corporation 
Sccurilics 
• 

A.  E.  Amps  &  Co. 

l.lmilfHl  j 

liBud'n.,,  F.tlnhlirheA  1889  ^ 
MONTREAL  | 

-TOKONyi  MIWVORK  LONDON. IN.. 
VXNCOUVtM  VICTONI*  WINNIPIO 


I'liilcfl 

(orporations 

Limited 


Oar  June  Renew  features  United 
Corporations  Limited,  a  closed  end  invest¬ 
ment  trust,  established  in  1P33.  This 
Corporation  operates  under  the  direction 
of  experienced  management  and  follows  a 
policy  of  diversification  within  a  balanced 
portfolio. 

.\s  capital  appreciation  is  a  major  objee- 
rive,  common  shares  of  selected  growth 
situations  providing  diversification, 
together  with  income  and  potential  capital 
appreciation,  occupy  a  prominent  position 
in  the  portfolio.  This  policy  has  resulted 
in  sustained  growth  and  outstanding  asset 
coverage  for  its  securities. 

The  “Securities  List”  offers  a  selection  of 
government  and  corporation  bonds  and 
.shares  suitable  for  current  iniestment. 

A  copy  of  our  Revietr  and  Securities  List 
jviU  bf  foru'orded  upon  request 

Wood,  Gundy  &  Company 

■  —  Limited  ...  . . -  — » 

Toronto  Montreal  Winnipeg  Vancoui-er  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Eidmonton  Calganr  Victoria 
London,  Eng  New  A’ork 


RiH  AckoHi  r-  r  .  ■  .  c  .r^  ■  j-  .•  .u  Have  siowcu  aown  coiimuct  aui.y, 

[Rritish  PPie  fi”  ff""  forpotalp  earn-, quirements  nf  t.5%.  indicating  the  only  1,029  new  dwellings  fin- 

'xDaiiv  Mirror  '  1  w  2 Providing  a  basis  foil  substantial  liquidity  which  Cana-  jshed  in  the  four  months,  com- 

ICPR  5%  pfd  170  1  market  gains.  dian  banks  have  achieved.  pared  to  1,570  completions  last 

''Stpwari  tf  Llnyds  7  no  7  ,50  •'  interest,  perhaps,  to'  The  relation.ship  of  this  cut  in  year.  The  number  of  houses 

I -  ’  ;nole  that  it  is  less  a  matter  of  [the  prime  rate  to  possible  budget  under  construction  at  mid-May 

I  X— Stock  Dis.  I  market  inlere.st  in  so-called  no- 1, stipulations  remains  yet  to  be  2*^,4^  ^uniK^'^Thc 

nii'ff^rATDTMMijrnuncv  f^ur-  seen,  however.  number  of  unsold  new  housing 

UIL  &  UAi  KirtLINfc  INUCA  rent  New  York  strength  than  in  ^he  market  reaction  was  a  [units  has  more  than  doubled  to 
(Supplied  by  Kippen  &  Co.  Inc.), the  more  solid  group.«,  such  as  minor  wpakpnine  of  hank  storks- this  year  from  163  la.st  year 
,  Based  e„  .he  s.mh,.  average  ,,.„„li„e,.  .Meels.  apphanees,  ebe-  ^  Z  we  e  I 

[relatives  method,  reflecting  thcimirals  and  food.c.  :  •  j  .  .  .  a-  „  .  a  -  ' 

!  average  movement  of  to  gas  pipe-  ,  tuixed  in  late  trading  reports  and  /-  g  j, 

i  line  securities  and  4  oil  pipeline  recovery  will  (.ontinue  lo  Q^iy  utilities  have  shown  -  ,  .  n 

-.securities:  be  ba.sed  largely  on  a  rebuilding  [.gme  uniform  .strength,  .similar , •'''etcrrca 

w:;^  iver  inventories;  on  an  incTeasedj,„  ,^3,  ^^ich  has  prevailed  in:  '’’fJ^ON’TO-Great  Lakes 

jGa.  Pippbn-  Avpr  118,87  118.87  opsidcmand  for  machine  tools  and  „  I'ni.ori  ctotoc  morknic  in  m  ^  ^  " 

;oii  Pip-iin#  ivBt.  9.1  84  98  44  iioLi„_,  _„a  „„  r.„,,nnn  I  nited  States  markets  in  re-.  ^^iH  redeem  on  June  30  all  out- 


P*.  9.1  94  98  44  Jiy*  plant  equipment  and  on  govern- ;  will  redeem  on  .tune  30  all  out- 

- ‘Inn*  nnnriinn  ' wccks.  sfandiog  prcferrcd  shares  first, 

inn  Dnllnr  spendmg.  ^  I  at  $26.2  per  share.  There! 

■an  L/oiiar  ,  jpg  latter  has  not  yet  made;  ,  ,  ,  .  ,  , .  were  72, .52.3  preferrad  shares  out-' 

)t'ationS  it-self  felt  properly  and,  depend  i  here  u”  should  ^^33^1^^  December  31.  1960. 

_ ,ing  on  its  nature,  may  have  again  be  under  the  influence  - - — — — ,  , 

(n  M«nir-»ii  | some  inflationary  implications.!®^  foreign  developments.  The.  ,;a*nldian*'*AWa?ion  'Eiectronic.i  'Ltit.- 

Mar,  1981  al  i  p.m.l  U-hpsp  u-ill  hpar  rinsp  watrhino  I  President’s  perilous  trip  abroad,  advise*  that  50  common  shares  have - 

inese  win  near  CIO.se  waicningj  y  f  pursuant  to  the  exercise 

R-nk  nl  Mnnireal)  3|,p|.  silbstantiallv :  the  possibility  of  serious  errors  ot  incentive  options  Theie  are  present 

Can  $  i  1l  •  -44  J  •  4-  A*  Iv  3.3.5.621  sharex  is^uM  and  outsland- ' 

I  Buv.n*  1 1I  jrvdi.sc  ilhe  character  of  the  recovery  i being  committed  in  negotiations,  i 

Selling  7  7  32"Vdiw-  - - - - - | 


Canadian  Dollar 
Quotations 

(.Nominal  Rates  in  5fentreali 
(Tn^MlaT*  RMh  May.  1961  al  2  p.m.l 
by  Rank  nf  Mnntreafi 


iy«ue<l  and  outsland-; 


jUniied  Kinadom  £  Buying  2  75U 

I  vSellina  77.534 

I  Blocked  Sierlina  Ruvina  2.74  i 

Selling  2.76 

'  Sellint  Rates:  j 

(AuFtralia.  1  pound  t.2V-i  \ 

Belgium,  10ft  francs  1.9844 

;  Brit  W’esft  Indies,  Iftft  dollars  57.9v5  I 
I  Denmark,  Iftft  kroner  14.34  i 

I  France,  100  francs  20.26 

(Germany,  Iftft  DMark  25.01  i" 

I  Honakona.  Iftft  dollars  17.35  i 

I  India.  100  rupees  20.83  I 

{Netherlands,  IftO  guilder^  27.63  ' 

‘Norway.  Iftft  kroner  13.88  | 

Pakistan,  100  rupees  20.83  1 

[Sweden.  Iftft  kronor  19.26  j 

Switzerland,  Iftft  franc*  22  94  | 

Forwards:  j 

lUS.  Dollar*- 

1  month  —1  32  *  3  .32^>  prem.  j 

2  months— 1  16  •  prem 

.3  months~3  .32  •  5  32'>  prem  [ 

4  months— 5  32  •  7' 32^“  prem  . 

.5  months — .3  16  •  i'4CV  prem 
6  months — •  5  16'^c  prerr*  I 

Pound  Sterling:  ' 

1  month  —7  16  •  3  16c  disc  | 

I  2  months — *4  -  disc.  ' 

I  3  months— Ic  '4c  disc  j 

I  4  months— 1  5  16  •  1116c  dirr  ; 

I  5  months— 1  9  16  •  1  5  16c  disc 
6  months — 1«4  -  IHc  disc 
Noon  Rates  for  U.S.  Dollars: 

Wednesday  .  98  1116 

Thursday  .  98  11  16 

Friday  .  983-4 

Monday  . .  98  23  32 

Tuesday  . .  98  25  32 

Bank  of  Canada  —  Rate  for  Gold  Teans- 
I  actions— 34  543359  Average  for  week 
I  ending  May  26th.  1961.  ‘ 


INVESTORS’  INDICES 


:  -  1959  - 

—  1960.61  — 

May 

May 

May 

May 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

25 

18 

11 

4 

1  283.1 

248.3 

319.5 

235.4 

94 

Stocks  (Total)  . 

318.0 

319.5 

315.8 

317.1 

1  857.3 

644,9 

818.7 

612.7 

10 

Machinery  and  Equipment  . 

795.5 

818.7 

813.8 

809.2 

,1206.1 

1041.1 

1301,7 

1028.0 

10 

Pulp  and  Paper  . 

1264.7 

1291.3 

1285.3 

1288.8 

1  246.0 

191.2 

244,1 

176.6 

4 

Flour  Milling  . 

238.6 

244.1 

244  I 

237.4 

[  219,4 

163.1 

233.6 

161  7 

4 

Oils  (Refining)  . 

233.6 

2.30.5 

229,9 

232.8 

;  234.2 

191.6 

215  8 

169.2 

7 

Textiles  and  Clothing  . 

203.9 

210.2 

211  6 

215,8 

:  .304.8 

227,7 

.327  4 

248.3 

13 

Food  and  Allied  Products  . 

.327,4 

325.4 

.317.2 

.320  .3 

;  725.5 

642.8 

860,8 

604.0 

8 

Beverages  . 

860.8 

8.59.4 

433.8 

858.3 

!  .590.5 

.501 .6 

.531.5 

404  .5 

14 

Building  Materials  . 

491  5 

.500.5 

485.3 

486.2 

1  213.4 

181.9 

313.6 

189.4 

2 

Industrial  Mines  . 

313.1 

313.6 

.308.5 

.311,7 

1  219.0 

254.0 

335.3 

241.1 

72 

Industrial 

333.2 

335.3 

331.4 

333.7 

i  .371,0 

292.5 

338.0 

2.55.0 

.3 

Transportation  . 

.338.0 

327.1 

314.1 

.307,5 

1  117.2 

107.4 

147.8 

115.2 

.3 

Telephone  . 

145.7 

147,8 

145.3 

142.6 

!  238.3 

205.2 

247.7 

185.1 

8 

Power  and  Traction  . 

247.7 

220.4 

220.6 

221.5 

'  205.2 

184.5 

223.8 

183.3 

14 

Utilitios  Stocks  . 

223.8 

222.9 

219.4 

216.7 

.  399,1 

326.3 

384.9 

2%. 9 

7 

Bank  Stocks  . 

383.8 

384,9 

.332  0 

.382  7 

•  Basks:  Average  stock  prices  1935-39=100.  Last  revised.  January.  1961. 

'MINING  STOCKS 

128.2  109..S  123.2  94.1  27  Total  122.1  123.2  122.3  122.1 

88.6  80.7  89.2  63.5  21  Golds  73.9  72.9  74.4  73.2 

224.6  174.3  238.3  160.2  6  Base  Metals  .  2.32.4  238  3  232.6  234.1 

•  Mining  stocks  are  not  included  in  Investors’  Index. 


A  Parliripalin|i  Preferred  Share 

Onp  of  ihp  largest  ccmcnl  manufacturing  and 
rnn«l ruction  organizations  in  Kiiropc,  the  Belgian 
Lompanv,  (iimpnlcrics  c|  Briquclcrics  Rennies, 
S.A..  has  amalgamated  the  (.anadian  quarries, 
cpmenl,  ronerrie,  sand  and  gravel,  and  allied 
companies  associated  with  Miron  Company 
|jd.,  into  a  fuDv  integrated  operation  in  Montreal. 

Miron  Company  Ltd.,  produces  cement,  ready- 
mixed  concrete,  asphalt,  concrete  pipes,  briclcs 
and  blocks,  and  sand  and  aggregates.  It  is  actively 
engaged  in  the  ronsfruction  and  road  building 
business  and  is  one  nf  the  largest  suppliers  of 
readv-mix  and  conrrele  products  in  Montreal. 

\l  ith  the  Irackground  of  experience  and  technical 
support  of  the  parent  company,  Miron  can  be 
expected  to  take  a  leading  part  in  the  Canadian 
cement  and  construction  industry. 

Subject  to  prior  sale  and  change  in  price,  we  offer 

Miron  Company  Lid. 

6%  Von-Callable  Non-Cumiilatiye 
Participating  Preferred  Shares 

Price  :*flOjper  share 

/■  nr  further  in  forma  tinn  nnd  a  prospectus 
de.u  rthinp  the  i.ssue.  u  rite  nr  telephone 
nur  nearest  nffire. 


McLeod,Young,Weir  ^  Compahy 

IINITID 

50  King  St.  West  276  St.  James  Street  West 

Toronto  Montreal 

EMpire  4-0161  Victor  3-4261 

ONowo  Winoipep  londo"  Ugneouver  HamlHon 

Colanrv  Kileh«n«f  Oo«b»t  Shsrbrook,  Windsor 


THE  FINANCIAL  TIMES,  .TUNE  2.  1961 


Investment  Fund  Formed 
By  Montreal  Trust  Co. 


Announcpment  is  made  by  the 
Montreal  Trust  Company  that  an 
investment  trust  fund,  known  as 
the  Consolidated  Investment  Plan, 
has  been  formed  and  has  been 
in  operation  since  April  30th. 

This  new  fund  is  designed,  it 
is  pointed  out,  to  give  the  aver¬ 
age  investor  the  diversification 
and  day-to-day  investment  super¬ 
vision  generally  accorded  large 
portfolios,  with  one  important 
factor  added  —  low  cost.  “Mont¬ 
real  Trust,”  the  announcement 
says,  “has  long  felt  that  there 
exists  in  our  financial  structure 
a  place  for  an  investment  fund 
that  eliminates  acquisition 
charges  and  withdrawal  penal¬ 
ties  and  that  is  prepared  to  oper¬ 
ate  strictly  on  an  annual  fee 
basis. 

“In  its  Consolidated  Invest¬ 
ment  Plan  Montreal  Trust  will 
charge  or  1%  per  annum 
against  the  fund,  which  fee  will 
provide  for  complete  manage¬ 
ment,  investment  and  safe  cus 
tody  services.  This  low  '•ost  is 
made  possible  by  the  absence 
of  any  selling  expenses  or  com¬ 
missions  —  participation  in  the 
plan  being  effected  simply  by 
registration  which  can  be  ar¬ 
ranged  at  any  of  the  company’s 
offices. 

The  fund  was  originally  plan¬ 
ned,  announcement  states,  to 
permit  the  trust  company’s 
smaller  management  accounts  to 
enjoy  a  broader  market  parti¬ 
cipation  than  was  possible  on  an 
individual  basis.  It  was  felt  how¬ 
ever,  that  active  support  should 
be  given  to  recent  calls  by  stock 
exchange  executives  to  attract 
potential  investors  to  the  Cana 
dian  equity  market  through  lower 
costs  and  minimum  purchase  re¬ 
quirements.  The  Consolidated  In¬ 
vestment  Plan  will  therefore  be 
made  available  to  all  investors 
who  wish  to  participate. 

The  investment  trust  will  have 
(wo  sections  modelled  on  the 
lines  of  the  trust  company’s  suc¬ 
cessful  Multiple  Pension  Fund 


and  Consolidated  Retirement 
Savings  Fund.  'This  recognises 
that  investors  generally  have 
differing  aims  for  their  invest¬ 
ment  capital.  Many  must  have 
the  highest  possible  income  re¬ 
turn  with  security  of  capital 
while  others  will  prefer  a  bal 
anced  portfolio.  A  large  third 
group  of  investors  feels  that 
stocks  with  capital  growth  po 
tential  are  a  prime  requirement 
for  any  portfolio  and  is  prepared 
to  forego  some  income  to  achieve 
this  purpose. 

The  Consolidated  Investment 
Plan  has  an  income  section  and 
an  equity  section,  and  particip¬ 
ants  may  have  an  interest  in 
either  or  both  sections.  The  mi¬ 
nimum  holding  in  a  section  is 
the  equivalent  of  10  units,  which 
at  Ap  ■'  30th  were  valued  at  $10 
per  h  Investors  may  switch 
between  sections  o^  the  Invest¬ 
ment  Fund  on  short  notice  and 
will  be  free  to  withdraw  from  the 
plan  without  penalty. 

The  trust  company,  in  making 
its  announcement,  mad»  it  clear 
that  the  nature  of  the  Consolid¬ 
ated  Investment  Plan  is  such 
that  there  can  be  no  contractual 
requirements  of  clients  to  make 
additional  investments;  nor  is 
such  a  contract  deemed  desir¬ 
able.  It  is  felt  that  the  combina¬ 
tion  of  high  professional  perform¬ 
ance  by  the  Fund,  together  with 
low  cost,  will  encourage  system¬ 
atic  participation  by  investors. 

Montreal  Trust,  which  now  has 
18  offices  across  Canada,  includ¬ 
ing  those  recently  opened  in  Ot¬ 
tawa.  London  and  Sudbury,  has 
already  commenced  registration 
of  investors  in  the  Fund  and  ex 
pects  to  make  public  progress 
reports  from  time  to  time.  Ad¬ 
ministrative  procedures  of  the 
Fund,  currently  being  carried  on 
the  trust  company’s  central  IBM 
machines,  will  be  transferred  to 
its  new  IBM  1401  computer  soon 
to  be  installed.  Programming  for 
this  operation  has  already  com¬ 
menced. 


YOUR 
LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Edward  Fisher,  B.A.,  C.L.U. 


cently  as  much  as  Group  Lif»* 
benefits. 

’This  is  much  to  be  desired: 
first  of  all  because  the  employee 
himself  rarely  has  anything  like 
the  amount  of  insurance  his  fam¬ 
ily  requires;  secondly,  it  is  de¬ 
sirable  from  a  company’s  point 
of  view  as  it  relieves  them  of 
any  moral  responsibility  in  re¬ 
spect  to  dependent  widows  and, 
finally,  it  is  desirable  from  the 
point  of  view  of  society,  because 
the  demand  for  welfare  pay¬ 
ments  is  thus  reduced. 

Originally,  group  life  was  con 
ceived  pretty  much  as  a  burial 
benefit,  a  device  to  preclude  pass 
ing  the  hat.  Many  of  the  older 
plans  were  established  on  the 
basis  of  one  or  two  thousand  dol¬ 
lars  of  benefit  and  a  few  of  them 
carried  on  half  this  benefit  after 
age  6S  and  retirement.  Since  then, 
however,  many  Group  Life  sched¬ 
ules  have  been  doubled,  trebled 


Hidden  Liobilities  in  Group  Life  Insurance 

Probably  no  area  of  employee  On  this  basis,  it  will  be  seen 
welfare  has  been  expanded  re-[that  nearly  75  per  cent  of  the 
total  employer  cost  is  occasioned 
by  about  10  per  cent  of  the  popu¬ 
lation  for  just  over  5  per  cent 
of  the  coverage. 

While  these  figures  may  not  be 
very  accurate,  they  do  serve  to 
illustrate  the  danger  trend  of  re¬ 
taining  employees  on  a  Group 
Life  plan  for  death  benefits  after 
normal  retirement  date,  and  it 
is  recommended  that  any  em¬ 
ployer  with  such  a  policy  look 
very  carefully  at  what  the  future 
is  likely  to  bring  to  him. 

An  actuary  who  is  active  inj 
■|the  Group  field  told  us  that,  in 
certain  cases  where  he  has  point 
ed  out  to  employers  in  this 
danger  the  potential  problem 
their  general  attitude  has  been, 
“Well,  it’s  not  too  costly  now 
and  we’ll  worry  about  it  when  it 
becomes  so”.  P’rom  our  point  of 
view,  this  seems  to  be  changing 


Bryden  Elected 
CLIOA  President 


Greot-Wesf  Lift 
Appointment 


MONTEBELLO.  P.Q.  —  .John 
T.  Bryden,  Toronto,  vice-presi¬ 
dent  and  general  manager.  North 
American  Life,  was  elected  pre¬ 
sident  of  the  Canadian  Life  In¬ 
surance  Officers  A.ssociation  to 
succeed  D.  E.  Kilgour,  Winnipeg, 
president  of  the  (ireat-West  Life 
Assurance  Company.  Mr.  Kil¬ 
gour  continues  as  an  officer  of 
the  association  in  his  capacity  as 
past  president.  E.  A.  Rieder, 
Waterloo,  president.  Mutual  Life 
of  Canada,  was  elected  first  vice- 
president;  B.  T.  Holmes,  vice- 
president  and  chief  actuary.  Con¬ 
federation  Life,  second  vice-pre¬ 
sident;  and  H.  L.  Sharpe.  Lon¬ 
don,  president  and  managing  di¬ 
rector.  Northern  Life,  honorary 
treasurer.  ] 

K.  G.  McNab.  Toronto,  vice- 
president  and  chief  agency  offi- 
Following  a  meeting  of  the  cer.  Manufacturers  Life,  is  the 
Board  of  Directors  of  Canadian]  new  chairman  of  the  Life  Agency 
International  Paper  ('ompany,  I  officers  Section  with  ,T.  S.  Brown, 
the  appointment  of  F.  .1.  Giffenj Ottawa,  superintendent  of  agen- 
as  Vice-Pre.sident.  Manufactur-jcies,  Metropolitan  Life,  vice- 
ing,  ha.s  been  announced  by  E.lchairman.  CXher  members  of  the 
B.  Hinman,  president  of  the i council  are:  G.  Alexander,  Mont- 


Expansion  Plans 
Western  Life 


J.  Giffen 


Russell  King 


At  the  annual  meeting  of  The 
Western  Life  Assurance  Co  of 
Hamilton,  J.  B.  Simpson  was 
elected  president  and  managing 
director.  Mr.  Simpson  is  a  part¬ 
ner  in  the  firm  of  Simpson  and 
Duncan,  Barristers  and  Solicitors 
of  Hamilton  and  has  been  coun¬ 
sel  and  director  for  Western  dur¬ 
ing  the  past  five  years. 

The  appointment  of  Dr.  W.  K. 
Schwarz  as  treasurer  was  also 
announced  at  the  annual  meet¬ 
ing.  Dr.  Schwarz,  a  native  of 
Germany,  has  re.sided  in  Canada 
for  the  past  ten  years,  during 
which  time  he  has  been  associat¬ 
ed  with  Western. 

Western  during  1960  showed 
substantial  gains  from  operations 
in  all  departments. 


April  Purchases 
Life  Insurance  Up 

TORONTO  —  New  life  insur¬ 
ance  purchased  by  Canadians 
during  the  month  of  April  amoun¬ 
ted  to  $461.4  millions,  according 
to  a  compilation  by  the  Life 
Insurance  Agency  Management 
Association.  This  represented  an 
increase  of  5.8  per  cent  over  the 
total  for  April  last  year  of  $435.9 
millions. 

Purchases  of  ordinary  life  in 
surance  in  April  totalled  $379.9 
millions,  slightly  higher  than  the 
$379.4  millions  in  April  1960. 

Industrial  life  purchases  amoun 
(ed  to  $3.2  millions  in  April,  a 
decrease  from  $3.7  millions  in 
the  same  month  of  1960. 

There  was  an  increase  in  new 
group  life  insurance  which  rose 
from  $52.8  millions  in  April  1960 
to  $78.3  millions  this  April. 

Figures  by  province  of  the  pur¬ 
chases  of  ordinary  life  insurance 
in  April,  with  1960  comparisons 
(OOO’s  omitted)  follow 
Alberta  $  30,500  $  25,600 

British  Columbia  31,200  31,800 

Manitoba  16,200 

New  Brunswick  7.900 


I  Newfoundland 
I  Nova  Scotia 
^tario 

(  fPr.  Edw.  Island 
[  Quebec 
I  Saskatchewan 

fi  TOTAL 


2,700 

11,400 

150,700 

800 

114,600 

13,900 


17.500 

7,000 

.1,100 

10,800 

154.900 
800 

117.900 

10,000 


$379,900  $379,400 


I  ABITIBI  F.  *  PAPER 

llie  transfer  afent  for  Abitibi  Power 
it  Paper  Co.  Ltd.  advises  that  an  ad* 
dititmal  1.383  preferred  shares  have 
been  redeemed,  leaving  a  balance  of 
408.581  shares  issued  and  oulstanidng. 


|Bruck  New  President 
Silk  Credit  Bureau 

Gerald  L.  Bruck,  of  Montreal, 
president  of  Bruck  Mills  Ltd., 
has  been  elected  president  of 
the  Broad  Silk  Manufacturers 
Credit  Bureau  for  the  ensuing 
year.  He  succeeds  W.  .1.  Veitch, 
of  Montreal,  vice-president  and 
general  manager  of  Domil  Ltd. 

Other  officers  elected  at  the 
29th  annual  meeting  of  the 
Bureau  were:  Alfred  B.  Gross- 
man,  president  of  Burlington  In¬ 
dustries  (Canada)  Ltd.,  as  vice- 
president;  and  M.  Bornstein 
president  of  Consolidated  Tex¬ 
tiles  Ltd.,  as  honorary  treasurer. 
Additional  directors  are:  Mr 
Veitch;  Louis  Mindel,  president 
of  Associated  Textiles  of  Canada 
Ltd.;  and  M.  Oser,  treasurer  of 
Canadian  Factors  Corp.  Ltd.  M 
Leibson  was  re-appointed  mana¬ 
ger  of  the  Bureau. 

It  was  announced  at  the  meet¬ 
ing  that  the  Bureau  had  recently 
accepted  the  application  for 
associate  membership  from 
James  Talcott,  Inc.,  of  New 
York. 

Mr.  Bruck,  the  new  president, 
is  also  chairman  of  the  Primary 
Textiles  Institute,  and  vice-presi¬ 
dent  of  the  Canadian  Apparel  and 
Textile  Manufacturers  Associa¬ 
tion. 


LORADO  ORANIDM 
Lorado  Uranium  Mines  Lid.  advises 
that  60,000  common  shares  have  been 
issued  pursuant  to  options  granted  by 
the  company  to  C.  R.  Jenner.  K.  S. 
Oliver*  and  W.  S.  Knight,  at  a  price 
of  $1.00  per  share  exercisable  on  or  be¬ 
fore  March  1.  1962.  There  are  presently 
4.864,040  shares  issued  and  outstanding 
leaving  2.13.Y%0  shares  in  the  treasury 


,  ,  ,  I  a  reasonable  present  problem 

a  deferred  re-appraisal  which 
is  almost  certain  to  be  agonis 


schedule  producing  twice  earn¬ 
ings  is  by  no  means  unusual. 

In  many  contracts,  however, 
the  clause  “reducing  to  half  at 
age  65”  remains  unaltered,  with 
the  result  that  there  is  a  serious 
future  liability.  The  reason  that 
there  has  been  little  discussion 
or  worry  about  it  in  many  cases 
is  that  the  schedule  increases  are 
recent  and  there  may  be  only  two 
or  three  people  out  of  two  or 
three  hundred  actually  retired. 
However,  the  time  will  come 
when  these  groups  will  tend  to 
stabilize  their  populations.  In 
this  case,  there  might  easily  be 
no  less  than  ten  or  fifteen  per 
cent  of  the  Group  on  retirement. 


MEMBERS 

ALL  •  -  •  of 

the  B  of  M’s 
REVIEW-OF-THE-MONTH 
CLUB . . . 


Let  us  take  the  following  ex¬ 
ample  of  100  people: 

90  of  them  under  age  65, 
average  age  42, 

each  covered  for  $8,000. 

Cost  per  thousand  $6.00  per 
annum. 

Total  insurance  $720,000  $4,320. 

10  of  them  are  over  age  65, 
average  age  a  little  over  70, 

each  covered  for  $4,000. 

Cost  per  thousand  $60.00  per 
annum. 

Total  insurance  $40,000  $2,400. 

Aggregate  total  $760,000  $6,720. 

The  second  group  accounts  for 
about  a  third  of  the  total  cost 
Supposing,  however,  that  the  90 
people  paid  $5.00  a  year  per 
thousand  for  their  insurance,  the 
$4,320  in  respect  of  them  would 
be  reduced  by  $3,600.  It  is  some¬ 
what  unlikely  that  it  would  be 
practical  to  collect  $5.00  per  an¬ 
num  per  thousand  from  the  re¬ 
tired  employees,  but  even  if  it 
were  possible  it  would  only  re¬ 
duce  the  $2,400  cost  in  respect 
to  them  by  $200. 


uig. 

What  is,  after  all  the  purpose 
of  Group  Life  coverage  over  and 
above  burial?  Is  it  not  to  benefit 
the  man’s  wife  and  children?  Are 
they  not  usually  grown  up  and 
self-supporting  by  the  time  he 
retires?  Can  he  not  look  after  his 
wife  by  electing  a  settlement  of 
his  pension  which  will  suffice  for 
her  needs  as  well  as  his  own? 

In  most  cases,  answers  to  all 
the  above  will  be  “Yes”,  and 
Group  can  only  deal  effectively 
with  most  cases. 

❖  ♦  ❖ 

’The  basic  change  in  the  as¬ 
pect  of  Group  Life  is  that  it  is 
going  through  the  stages  of  transi¬ 
tion  from  being  the  lowest  com¬ 
mon  denominator  of  coverage  to¬ 
wards  being  the  highest.  The 
lowest  common  denominator  is 
certainly  burial,  which  the  old 
schedules  provided.  However, 
the  highest  common  denominator 
need  for  protection  is  far  more 
likely  to  be  found  in  the  early 
years.  Therefore,  while  schedules 
rise  in  amounts,  they  should  not 
necessarily  rise  evenly  at  all 
points. 

It  is  probably  fair  to  say,  in 
other  words,  that  as  age  increases 
the  highest  common  denominator 
tends  to  shrink  towards  the  low¬ 
est. 

These  arc  the  reasons  we  sug¬ 
gest  that  any  increase  in  i 
Group  schedule  which  has  a  post 
retirement  death  benefit  be  appli¬ 
cable  to  pre-retirement  benefits 
only.  We  would  recommend  that 
an  employer  without  any  po.st 
retirement  Group  Life  benefit 
either  avoid  installing  one  or  be 
prepareed  for  substantial  cost 
increases  in  (he  future. 


1960  Farm  Income 
Increased  3.6  P.C. 


Of  C.P.R.  Lower 


Company.  Mr.  Giffen.  a  graduatej real,  assistant  general  manager N  kJ-,  — fl,  Cnminnc 
of  the  University  of  Toronto,  has!  and  secretary.  Montreal  Life;  earnings 

been  with  the  company  sincejR.  Hamilton,  Toronto,  director  of 
1929.  He  is  a  resident  of  Mont-' agencies.  Imperial  Life;  and  R. 
real.  ,1.  C.  Hodgson,  Toronto,  superin¬ 

tendent  of  agencies.  Continental. 

.John  A.  Morrow,  Toronto,  ad¬ 
vertising  executive,  Canada  Life, 
is  the  new  chairman  of  the  Life 
Insurance  Advertisers  Section. 

A.  B.  Beates,  Toronto,  director  of 


The  Great-West  Life  Assurance 
Company  has  announced  the  ap¬ 
pointment  of  Russell  King,  for¬ 
merly  Manager,  Mortgage  In-, 
vestment  Office  in  Montreal  as| 

Regional  Manager,  Property  In-'?^  "fu 
vestments  i  Simpson,  that  there  would  be  aq 

expansion  program  starting  im¬ 
mediately.  The  Board  of  Direc 


tors  announced  their  intention  to 
enter  Quebec  and  the  four  Mar¬ 
itime  Provinces  —  as  well  3$ 
A  material  reduction  in  netjthe  thirte«n  Western  States,  in. 


earnings  from  railway  operations 
for  the  month  of  April  and  for 
the  first  4  months  of  this  year 
as  compared  with  figures  for  1960 


eluding  Alaska  and  Hawaii.  At 
the  present  time  insurance  is 
being  written  outside  Canada  in 
both  California  and  Minnesota. 

The  new  Board  elected  waj 


is  reported  by  Canadian  Pacific  I  William  E.  Brunning,  R.  G.  L, 
Railway  Co.  I  Harstone,  Louis  Herman,  Q.C., 


The  Dominion  Bureau  of  Sta-  public  relations  and  advertising,, - -  ^...  luerhon  Hunter  Hnm«r  n  Mar’ 

tistics  report,  that  .stimated  ''‘'"r'’  “nT:  A  ™i«r.TD“  M 

income  of  Canadian  farmers  sZ  Life ’are  vice-chai^i”P®''^‘'”^^^  ‘0  C.P.(E.>,  J.  B.  Simpson  and  H, 

1960  was  3.6  per  cent  more  than  men.  '  ’  j$37,2.58,3t8,  a  decrease  of  $.5.52,327!  P.  Skoglund. 

in  the  preceding  year.  1  _  from  figure  of  $37,810,645  for.  The  Off  eers  elected  at  thg 

Revised  estimates  indicated  thej  APPOINTMENTS  ,same  month  last  year.  Operating 

net  rose  from  $1,275,800,000  inj  Announced  by  W.  J.  .lohn.ston,  expen.ses  for  month  were  higher  ® ®  Doaro,  .1.  h, 


woods  manager,  for  the  Anglo-! by  »l09.4ai  a.  «5.946,«4 

Newfoundland  Oevolopment  Co.jagain.st  $.35,836,923  and,  as  a  ' 


Ltd.  is  the  appointment  of  N.  R.jconsequence,  net  railway  earn-|„  w  v 

Williams  as  acting  superintendent  ings  were  down  $661,808  ati^y®  °P’  ^ 

of  the  Millertown  woods  division, |$i, 31 1,914  as  compared  with|®®"''’®®^'  ®”- 

.  $1,973,722.  I 

For  4  months  ended  April  39th  j 


19.59  to  $1,322,300,000  last  year. 

The  latter  figure,  although  be¬ 
low  the  $1,402,200,000  realized  in 
1958,  is  6.8  per  cent  higher  than 
the  average  level  of  $1,238,200,000' 
established  for  the  live  years  effective  immediately. 

1955-59. 

Taking  into  account  changes  in|  Two  key  appointments  within  this  year  gross  revenue  from 
farm-held  inventories  of  grains  BP  Canada  Limited  have  been  [railway  operations  was  $9,444,912 
and  livestock,  total  net  farm  in-lannounced  by  T.  Graeme  McLin-|iower  than  for  corresponding 
come  for  1960  is  estimated  atitock,  executive  vice-president  ofiperiod  of  last  year  at  $142,330,424 
$1,358,400,000,  a  12.6  per  cent  in-jthe  company:  R.  B.  Keefler  has  as  against  $151,775,336;  railway 
crease  above  the  revised  1959  es-:been  named  supply  and  trans-:expenses  in  1961  period  were 


[assistant  general  manager,  C.S! 


SHELL  APPOINTMENT 


timate  of  $1,206,300,000  and  7.0 
per  cent  above  the  five-year-aver¬ 
age  of  $1,270,000,000. 

Supplementary  payments  tn 
1960  rose  to  $77,000,000  from  $22,- 
000,000  in  1959.  These  payments 
were  made  under  the  provisions 
of  the  Prairie  Farm  Assistance 
.4ct,  the  Western  Grain  Produc- 


portation  manager.  Executive  down  $7,107,929  at  $135,980,609  as 
Office;  and  .John  A.  Ganas,  dev-!compared  with  $143,088,538  but 
elopment  manager,  Quebec  Divi-!  net  earnings  were  $2,3.36.983  lower 
sion.  Both  will  be  located  in  at  $6,349,815  as  against  $8,686,798. 
Montreal.  i  Results  for  April  and  for  the 

year  to  date,  it  is  pointed  out. 


The  appointment  of  J.  E.  Nichol 
as  manager  of  chemical  devcl. 
opment  operations  for  Shell  Oil 
Company  of  Canada,  Ltd.,  it 
announced  by  R.  W.  Faulk,  vice 
president,  manufacturing. 

.Mr.  .Nichol  succeeds  C.  C.  Mc¬ 
Kenna  who  has  joined  the  plastics 
and  resins  division  of  Shell  Chem. 
ical  Company,  New  York.  Mr, 
McKenna  headed  the  chemical 
development  operations  depart- 


er.s’  Acreage  Pa;^ent  Plan  andjreflect  provision  for  portion  of^ment  since  its  inception  in  19.5.5 
the  Federal-Provincial  IJnthresh-'retroactive  wage  increa.ses  in  the!  and  contributed  much  to  its 
ed  Grain  Assistance  Policy.  [amount  of  $3.4  million.  growth. 


The  British  Petroleum  Company 

A  Year  of  Increasing  Demand 
and  Increasing  Competition... 


Shut  Down  Is  Delayed  At 
Coal  Mine  in  Nova  Scotia 


In  Toronto  and  Vancouver  ...  in 
Calcutta  and  Copenhagen  ...  the 
B  of  M’s  Business  Review  is  re¬ 
garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada's  economy.  Businessmen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  "join  the  club”  and  receive  this 
valuable  report  each  month,  it's  yours  siiw  nil  111  I* 
for  the  asking.  Just  drop  a  line  11(1 1  Qnlin 
today  to;  Business  Development, 

Bank  of  Montreal,  P.O.  Box  6002, 

Montreal  3.  P.Q. 

Bank  of  Montreal 

CeuuuUii 

WOWCING  WITH  CANADIANS  IN  EVERY  WALK  Of  LIFE  SINCE  1817 


Shut-down  of  Dominion  Coal  Coi 
Ltd.'s  mine  at  New  Waterford, 
N.S.,  has  been  postponed  for  one 
year. 

The  mine,  employing  more  than 
1.000  men,  was  to  have  been 
closed  next  August.  It  will  be 
kept  in  operation  until  August 
1962. 

Two  other  of  the  company’s 
Cape  Breton  properties,  however, 
were  not  grant^  similar  exten¬ 
sions.  No.  4  mine  at  Glace  Bay 
after  100  years  of  operation,  was 
closed  several  days  ago,  while 
Florence  Colliery  will  be  come 
idle  on  July  2. 

Approximate  employment  at 
Glace  Bay  was  700;  that  at  Flor¬ 
ence  is  about  500. 

A.  L.  Fairley,  president  of  Do¬ 
minion  Coal,  said  the  decision  to 
postpone  closure  of  the  New  Wat¬ 
erford  mine  had  been  reached 
after  the  federal  government 
agreed  to  continue  special  freight 
subsidies.  These  are  designed  to 
improve  the  competitiveness  of 
Cape  Breton  Coal  in  central  Can¬ 
ada. 


I  He  pointed  out.  “as  No.  16  is 
the  largest  of  the  three  pits  con 
cerned  and  since  its  closure 
would  bring  about  the  greatest 
hardship  to  the  largest  number 
of  people,  we  felt  it  prudent  to 
continue  its  operation.” 

He  said  the  company  had  met 
many  times  with  the  federal  and 
provincial  governments,,  to  dis¬ 
cuss  ways  of  easing  the  unem¬ 
ployment  which  will  result  from 
closing  of  the  mines. 

One  suggestion  put  forth  was 
that  the  company  reduce  its  oper¬ 
ations  gradually— over  six  months 
to  a  year.  This  was  rejected  be¬ 
cause  “the  cost  of  coal  produced 
on  any  such  gradual  basis  would 
be  absolutely  prohibitive  .  .  .’’ 

Mr.  Fairley  said  the  coal  at 
Glace  Bay  is  not  of  sufficiently 
high  quality  to  meet  the  stringent 
specifications  of  customers.  'That 
at  Florence,  though  of  average 
grade,  competes  with  the  coal 
produced  at  the  neighboring  Prin¬ 
cess  colliery,  and  results  in  both 
operations  being  operated  at  a 
loss. 


Guide  Internat'l 
Meets  in  Montreol 

The  rapid  increase  in  the  mem¬ 
bership  of  GUIDE  can  be  used  to 
gauge  the  rale  at  which  the  use 
of  electronic  brains  is  growing. 

GUIDE  st.mds  for  Genera! 
U.sers  in  Data  Equipment. 

Since  the  organization’s  estab¬ 
lishment  some  Hve  years  ago.  its 
total  members  has  grown  from 
about  30  to  more  than  300. 

All  members  of  GUIDE  aro 
users  of  IBM  data  processing 
equipment.  The  company,  father 
and  midwife  of  the  organization, 
still  keeps  a  parental  eye  on  its 
activities. 

Rental  paid  by  member-com¬ 
panies  for  the  use  of  IBM  com¬ 
puters  ranges  between  $20,000  to 
$60,000  per  month. 

Approximately  600  delegates 

■'■'■  'red  in  .Montreal  recently  to 


attend  the  12th  session  of  GUIDE 
International. 

In  his  welcoming  address  E.  A. 
Leslie,  vice-president,  accounting, 
Canadian  Pacific  Railway,  des 
cribed  the  computer  as  “a  tool 
of  management”  and  a  "key  fac¬ 
tor  in  a  completely  new  form  of 
business  intelligence.” 

CPR  is  a  leader  in  the  inte¬ 
grated  data  processing  applica¬ 
tion  of  electronic  computers  in 
the  transportation  field. 

STEINBERG'S  LIMITED  adviM.  that 
3S0  Clasa  *A‘  aharea  hava  been  inued 
pursuant  to  the  exerclM  of  incenUve 
opUoni  (ranted  to  senior  employees  of 
the  company.  There  are  preaenUy  1,323,- 
176  shares  issued  and  outstanding. 

INTERNATIONAL  NICKEL 

The  transfer  agent  for  the  Interna¬ 
tional  Nickel  Co.  of  Canada,  Ltd.  ad- 
visci  that  13,739  common  aharea  have 
been  issued  pursuant  to  the  exareiar 
of  options  under  the  key  employees 
stock  option  plan.  There  are  presently 
2!'. 376  ”33  thpros  isfticd  and  cutslandin':. 


The  52nd  Annual  General 
Meeting  of  the  British  Petro¬ 
leum  Company  Limited  was 
held  on  23th  May  in  London. 

The  following  is  an  extract 
from  the  Statement  By  the 
Chairman.  The  Hon.  M.  R. 
Bridgeman,  C.B.E.,  which  has 
been  circulated  tn  Stockhold¬ 
ers: 

BP  Group  sales  of  crude  oil 
and  products  at  73  million  Ions 
were  the  highest  in  the  com¬ 
pany’s  history,  nearly  10  mil¬ 
lion  tons  or  15  per  cent  above 
the  corresponding  figure  for 
19,59;  and  the  Group's  net  in¬ 
come  after  taxation  was  over 
$169,260,000  (at  $2.73  to  the  £l 
compared  with  over  $171,990,- 
000  in  1959. 

The  attention  which  we  are 
giving  to  our  costs  ha.s  en¬ 
abled  us  to  show  a  welcome 
reduction  per  ton  in  our  oper¬ 
ating  expenditures,  but  sales 
income  continues  to  be  ad¬ 
versely  affected  by  the  com¬ 
petitive  nature  of  the  mar¬ 
kets.  Nevertheless,  the  Group 
income  before  taxation  shows 
an  increase  of  over  $35,490,000. 

The  Directors  recognize  that 
with  the  1960  additions  the  re¬ 
serves  have  reached  a  high 
level  and  they  contemplate  re¬ 
viewing  later  in  the  year  the 
advisability  of  measures  for 
the  capitalisation  of  reserves 
in  part,  if  this  then  appears 
warranted. 

The  background  against 
which  the  results  should  be 
viewed  is  one  of  increasing  de¬ 
mand  coincident  with  increas¬ 
ing  competition.  Last  year 
world  demand  for  oil  outside 
the  Communist  bloc  rose  by 
about  63  million  tons  or  Th 
per  cent. 

In  the  l^S.A.  demand  rose 
by  only  1.3  million  tons  or  3 
per  cent  whereas  in  Western 
Europe  the  increase  was  29 
million  tons  of  17  per  cent. 
This  rising  demand  has,  how¬ 
ever,  been  accompanied  by 
greatly  increased  competitive 
activity,  due  primarily  to  the 
“surplus”  of  oil  to  which  ref¬ 
erence  is  frequently  made. 

REASONS  FOR 

PRODUCTION  SURPLUS 

There  has  in  fact  been  a 
potential  surplus  of  production 
over  consumption  for  many 
years,  but  this  did  not  disturb 
the  market  unduly  so  long  as 
the  quantities  actually  pro¬ 
duced  were  roughly  in  line 
with  demand. 

What  has  occurred  recently 
is  that  those  who  have  devel¬ 
oped  new  sources  of  oil.  anx¬ 
ious  to  recover  their  invest¬ 
ment  as  quickly  as  possible, 
have  stimulated  production  to 
a  rate  higher  than  the  market 
can  readily  absorb  and  in  so 
doing  compete  for  outlets  held 
by  established  producers. 

It  is  this,  coinciding  with  the 
restriction  of  crude  oil  imports 


into  the  United  States,  and  an 
increase  from  17  million  tons 
to  22\i  million  tons  in  1960  of 
Soviet  zone  oil  sold  in  the  free 
world  at  low  prices,  which  has 
created  a  "surplus”  position. 

,  IMPORTANCE  OF 
REASONABLY  STABLE 
PRICE  LEVELS 

The  extent  to  which  the  in¬ 
dustry  must  at  present  rely  on 
the  world’s  capital  markets 
for  its  further  expansion 
makes  it  essential  that  we 
should  try  to  maintain  reason¬ 
able  and  reasonably  stable 
price  levels. 

F'or  if  prices  fall,  the  pro¬ 
portion  of  the  sum  which  the 
industry  must  obtain  from  the 
world’s  money  markets  to  fin¬ 
ance  its  expansion  will  in¬ 
crease.  It  is  consequently  a 
cause  for  concern  that,  in 
attempting  to  maintain  these 
price  levels,  companies  such 
as  our  own,  which  operate  on 
commercial  principles,  should 
have  lo  meet  severe  competi¬ 
tion  from  those  which  can  rely 
on  preferential  positions  and 
financial  suppor*  from  their 
governments. 

Such  competition  has  now  to 
be  faced  not  only  from  behind 
the  Iron  Curtain,  but  also  from 
other  directions.  Hence  the 
need  for  us  to  keep  down  our 
own  costs  and  lo  obtain  the 
maximum  benefit  from  tech¬ 
nical  development,  both  of 
which  objectives  are  in  the 
forefront  of  our  minds. 

The  maintenance  of  a  reas¬ 
onable  stability  of  prices  is 
rendered  more  difficult  by  an¬ 
other  current  tendency.  In  a 
period  of  over-supply  it  is  not 
difficult  for  independent  oper¬ 
ators  lo  buy  relatively  small 
quantities  of  oil  products  at 
very  favourable  rates  and  sell 
them  cheaper  than  the  estab¬ 
lished  companies  in  limited 
areas  which  are  easy  to 
supply.  These  operators  are 
able  to  take  advantage  of 
short-term  considerations,  in¬ 
cluding  abnormally  low  freight 
rates. 

They  are  not  concerned  with 
longer  term  responsibilities  to 
maintain  supplies  throughout 
the  world,  often  in  difficult 
markets.  They  do  not  have  to 
carry  the  expenses  of  pros¬ 
pecting,  transportation  and  re¬ 
fining.  They  do  not  have  to 
worry  about  the  long  and  ex¬ 
pensive  research  which  is  so 
much  a  feature  of  the  oil  in¬ 
dustry;  nor  need  they  include 
in  their  prices  any  element  tn 
provide  the  facilities  neces¬ 
sary  to  meet  a  growing  de¬ 
mand. 

CANADA 

Triad  obtained  from  its  inte¬ 
rests  in  western  Canada  some 
108.000  tons  of  crude  oil,  a 
slight  decline  from  1939,  pro¬ 
duction  still  being  curtailed  by 
Governmental  regulation. 


Triad  and  certain  wholly- 
owned  BP  subsidiaries  parti¬ 
cipated.  during  1960,  in  further 
exploration  and  development, 
including  the  drilling  of  29 
wells,  five  of  which  produced 
oil  and  two  gas. 

The  new  refinery  of  BP  Re¬ 
finery  Canada  Ltd.  in  Mont¬ 
real  was  commsisioned  in 
May,  and  has  since  been  sup¬ 
plying  most  of  the  product  re¬ 
quirements  for  our  market  in 
ea.sfcrn  Canada. 

The  Canadian  marketing 
company,  BP  Canada  Ltd,, 
has  continued  to  increase  i(s 
total  sales  of  products  despite 
strong  competition;  particu¬ 
larly  good  progress  has  been 
made  in  the  heating  oil  mar¬ 
ket,  while  the  retail  network 
which  was  started  in  May  19.57 
has  been  expanded  to  over  800 
service  stations. 

ALASKA 

We  have  further  enlarged 
our  land  holdings  in  the  State 
of  Alaska  and.  in  addition  to 
extensive  geological  surveys 
covering  a  wide  area,  have 
participated  in  the  drilling  of 
two  test  wells  near  the  Gulf 
of  .Maska. 

ACQUISITION  OF  KERN 

INTERESTS  FROM  RIO 
TINTO 

We  announced  on  17th  March 
last  that  we  had  reached 
agreement  with  Rio  Tinto  lo 
acquire  from  its  wholly-owned 
subsidiary.  Kern  Oil  Company, 
all  the  issued  shares  of  Kern 
Trinidad  Oilfields,  Kern  Oil 
California  and  St.  Helens  Pet¬ 
roleum,  together  with  its  inte¬ 
rest  of  about  25  per  cent,  in 
Devon  Palmer  Oils. 

Kern  Trinidad  has  a  current 
production  of  about  1.50.000 
tons  a  year.  Kern  California 
and  Devon  Palmer  each  have 
a  production  of  about  140,000 
tons  a  year.  Kern  California 
and  Devon  Palmer  are  also 
producing  and  selling  gas  at 
the  rate  of  some  five  to  six 
million  cubic  feet  a  day  md 
nearly  10  million  cubic  feet  a 
day  respectively.  Kern  Califor¬ 
nia  holds  exploratory  lands, 
amounting  to  over  11,000  net 
acres,  in  California  and  Loui¬ 
siana.  The  lands  held  by  St. 
Helens  amount  to  some  125,000 
net  acres,  in  addition  to 
proved  and  semi-proved  pro¬ 
ductive  lands  within  the  Rocky 
Mountain  region  of  the  U.S.A. 
Those  of  Devon  Palmer  am¬ 
ount  lo  some  227.000  net  acres 
in  western  Canada. 

CARIBBEAN  —  TRINIDAD 

Development  drilling  con¬ 
tinued  throughout  the  year  in 
offshore  areas  in  the  Gulf  of 
Paria  leased  by  Trinidad  Nor¬ 
thern  .Areas,  in  which  BP 
holds  a  one-third  interest,  and 
production  was  substantially 
more  than  in  the  previous 
vear. 


In  accordance  with  an  a^ee 
ment- entered  into  by  Trinidad 
Petroleum  Development  with 
Trinidad  Northern  Areas, 
plans  have  been  made  to  carry 
out  further  drilling  in  certain 
marine  areas  held  by  Trinidad 
Petroleum  Development. 

.As  a  result  of  the  offer  made 
by  ns  in  September,  BP  has 
acquired  the  whole  issued  cap¬ 
ital  of  .Apex.  The  operations 
of  this  company  are  being  co 
ordinated  with  our  other  un 
dertakings  in  Trinidad. 

CENTRAL  AND  SOUTH 

AMERICA 

In  Colombia,  our  associate 
Sinclair  Colombian  Oil  Com 
pany  made  a  promising  dis 
covery  of  oil  in  the  Middle 
Magdalena  area  under  the 
terms  of  a  farm  out  from  In 
ternational  Petroleum  (Col 
imbia).  In  March  of  this  year 
an  amendment  to  the  Colom¬ 
bian  petroleum  law  made  it 
possible  for  BP  to  hold  con 
cessions  in  that  country. 

EUROPE 

In  association  with  local  in¬ 
terests,  we  have  been  accor¬ 
ded  a  concession  which  covers 
■some  5,715  sq.  kms.  in  west¬ 
ern  Greece. 

In  sales  and  distribution,  all 
our  associates  and  subsidi¬ 
aries  —  in  Austria,  Belgium, 
Denmark.  France,  Germany, 
Greece,  Holland,  Italy,  Nor¬ 
way,  Portugal.  Spain,  Sweden. 
Switzerland  and  the  United 
Kingdom  —  have  contributed 
tn  the  overall  increases  in  our 
sales. 

The  Group’s  share  of  cap'ial 
expenditure  in  petroleum  che¬ 
mical  plants  associated  with 
our  refineries  in  the  United 
Kingdom.  Germany  and 
France,  and  in  the  manufac¬ 
ture  of  lead  anti  -  knock  addi¬ 
tives,  was  at  the  end  of  1960 
about  $128,310,000. 

AFRICA 

In  West  Africa,  despite  dif¬ 
ficulties  of  terrain,  drilling  and 
construction  work  has  been 
pressed  forward  in  our  joint 
undertaking  in  Nigeria  and 
crude  oil  production  was  over 
4350,000  tons.  Preliminary 
a^eement  has  been  reached 
with  the  Nigerian  Government 
for  the  construction  of  a  re¬ 
finery  in  Nigeria.  Develop¬ 
ment  is  proceeding  on  refin¬ 
eries  in  which  we  hold  part  in¬ 
terest  at  .Algiers,  Durban  and 
Mombasa. 

AUSTRALASIA 

In  New  Zealand,  where  we 
are  associated  with  other  inte¬ 
rests,  two  further  wells  were 
started  in  the  North  Island  and 
and  are  still  drilling.  Develop¬ 
ment  is  proceeding  on  our  re¬ 
finery  in  which  we  hold  part 
interest  at  Whangarel  in  New 
Zealand.  In  Australasia,  satis¬ 
factory  sales  progress  has 
been  also  maintained. 
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New  CUA  President  iTHE  FINANCIAL  TIMES.  .TUNE  2,  1%I 


Best  Year  in  5  Reporte’d 
For  General  Insurance 


Exchange  Remains  Serious 
Problem  for  Brazilian  Trac'n 


Electronic  Units 
NATO  Aircraft  To 
Be  Built  Here 


Warns  Canada  Losing  Out 
|/n  World  Trade  Position 


*'V^“***  ®  Borden  stales  that,  at  the  root 
I  »  ol  the  problem,  was  the  contin- 

Gr,  BfTcnorK  is«.»M.3i«  uing  irJlation  in  Brazil  and  inad- 

n.!*  equate  tariff  increases  for  power, 

wnrk.  caiiitii  i.AM.M.i.ns  Mt.;4s.3s2  telephones,  gas  and  tramways. 

Carr.  Batia  is.s-1  Ji.M  Capital  expenditures, 

Brazilian  Traction  Light  and  states,  \  ’  ’  .  _ 

Power  Co.  Ltd.  reports  for  year  the  previous  year  because  o  fa  htary  aircraft 
1960,  increases  in  gross  revenues  shortage  of  both  cruzeiros  and  “ 
and  in  i  _1  _ ' 

charges  as  compared  with  fig- [interim  cruzeiro 
ures  for  preceding  year,  *'  ‘  ^ _  _  ^ _  .... 

pointed  out.  however,  that  dollar  resumption  of  work  on  the  com-  the  International  division  of  The 
earnings  for  year  under  review  pany’s  Ponte  Coberta  plant  after  Bendix  Corporation.  '  ‘ 

were  down  from  those  for  1959  almost  a  year’s  suspension.  The  for  “i 

when  calculated  on  f  ‘  ‘  _ „  _  .  !  ^  _ _  _ _ _ 

basis.  participating,  along  with  govern- ed  developments,”!'- . 

In  directors’  report,  Henry  nient  entities,  in  the  development  c.  F.  Hembery,  president  and | siness  Ls  still  a  small  one, 
Borden,  president,  states  that  the  of  new  hydro-electric  projects  in  general  manager  of  Computing 
overall  increase  in  net  earnings  Brazil.  Furnas,  the  leu'gest  of  Devices  of  Canada, 
last  year  as  compared  with  pre-  these,  is  expected  to  generate  affiliated  with  Bendix. 
vious  year  results  from  elimina-  power  late  in  1962.  These  developments, 

tion  of  any  provision  for  amorti-  7*'  ' 

ration  and  the  fact  that  abnor-  Ponte  Coberta  plant  enabled  the 


OTTAWA— Computing  Devices 
of  Canada,  Limited,  of  Ottawa, 
has  received  the  a.ssignment  of 
producing  more  than  $6  million 
report  in  advanced  electronic  naviga- 
were  down  widely  from  tional  ^uipment  for  NATO  mil- 

- , - „ -  - -  -  — J  The  work  will  be  done  as  part 

and  in  net  earnings  after  ml  dollars  available  to  the  company,  ©f  $12  million  worth  of  contracts  - - -  - - - 

j  f.-  -  •  •  _  _  financing  late  received  from  the  West  German  "“f*  meeting  of  that  body  here,  despite  the  increase  in  payments 

It  isjin  the  year  made  possible  the  government  and  Fiat  of  Italy  by  "Following  three  unprofitable! automobile  underwriters  showed 

i:  -r  1.  lu-  . . Tl-v  said,  there  wasja  small  profit  for  the  second* 

_ They  call!®  small  overall  profit  on  under- Lgar  in  a  row  after  a  series  of 

. -  „ - — -  — 1.„.’  “integrated  navigational  sys-  "'•’’bug  in  1959,  which  continuedj heavy  losses.  i 

the  same  electric  operating  companies  are  terms”  that  combine  two  advanc- with  some  improvement  in  1960  -  -  -  . 


A  warnins  that  Canada,  her 
economy  already  lagging,  is 
threatened  with  a  further  dete¬ 
rioration  in  her  world  position 
as  a  result  of  the  recent  achieve¬ 
ments  of  the  Common  Market 
countries  was  sounded  by  H.  (I. 
De  Young, 


dustrialists  and  governments  of 
Common  Market  countries  were 
all  working  together  to  improve 
the  economic  status  of  their 
people. 

Unify  Lacking  Here 

In  contrast  to  the  spirit  of  co¬ 
operation  in  Europe.  Mr.  De 
Young  said.  “Canada  is  not  yet 
ready  for  unity.”  In  addition,  he 
indicated  that  Canadians  were 
reluctant  to  take  risks  or  make 
sacrifices,  unless  these  were  un¬ 
avoidable. 

Mr,  De  Young  said  the  Euro¬ 
pean  community  was  price  con¬ 
scious,  but  it  showed  a  strong 
preference  for  products  manu¬ 
factured  within  the  boundaries 
of  the  Common  Market. 

On  the  subject  of  Japan,  he 
said  that  country’s  imports  con¬ 
sisted  mainly  of  “badly-needed” 
commodities,  or  products  which 
do  not  compete  with  those  man¬ 
ufactured  by  its  domestic  in¬ 
dustries. 

.Mr.  De  Young  is  also  chairman 
of  the  National  Productivity 
Council.  He  stressed  the  need 
for  improved  productivity,  in 
order  to  make  Canada  more 
competitive. 

In  addition  to  finding  work  for 
those  presently  unemployed,  he 
pointed  out  that  Canada  have  to 
provide  one  million  new  jobs  dur¬ 
ing  the  next  five  years. 


cycle,”  W.  H.  Bell,  retiring  pre- 
Isident  of  the  Canadian  Under¬ 
writers  Association,  stated  in 
his  Montreal  address  at  the  an- 


president  of  Atlas  i 
Steels  Ltd.  in  an  address  to  the! 
joint  annual  luncheon  meeting  ofj 
the  Quebec  Division  and  thei 
Montreal  Branch  of  The  Cana-i 
dian  Manufacturers’  .Association.! 

Between  1956  and  1960,  Mr.  I 
De  Young  pointed  out,  Canada’s* 
Gross  National  Product  dropped 
4.5  per  cent.  During  the  same 
period,  member  countries  in  the 
j  European  Common  Market  were! 
!  continuing  to  register  “fantastic  i 
I  gains.”  ; 

I  As  an  example,  he  pointed  out,! 
'Germany's  GNP  had  increased! 
iR5  per  cent  over  the  past  four! 
: years,  while  productivity  of  Italy! 
had  risen  by  75  per  cent.  , 
Japan,  with  a  GNP  increase! 
of  90  per  cent,  he  said,  is  the  only' 
nation  whose  trade  had  increased! 
more  rapidly  than  had  that  of  ! 

.Market  countries.  I 


-  - - -  .  -  .  .  Production  of  a  modest  profit! 

according  tolbut  the  profit  margin  in  our  bu-  jn  the  last  tw’o  years,  Mr.  Stev- 

- cmocc  1C  cHii  a  email  jodjcatcs  that  roasoo- 

-  .  -J  insurance  was  mentioned  able  stability  has  been  brought 

which  is  specifically  as  one  phase  of  the  back  into  the  automobile  insur 
business  which  continued  to  run  ance  market,  and  we  have  been! 
-  r  1  1.  1  ■  he  ex-  at  a  loss,  although  the  loss  wasjable  to  keep  our  rates  in  rea-! 

The  Resumption  of  work  at  the  plained,  are  the  Canadian  com-  less  last  year  than  in  the  pre-*sonable  line  with  results”  Rate* 

-  —  — - -  I  ■■■’  -  ’  -  .  pany's  position-and-homing  in- ceding  four  years. 

mal  depreciation  has  not  been  |  company  to  draw  against  an  $11.6  ^icator,  or  PHI,  and  the  Doppler  “The  present  br 
taken  in  the  1960  P'^counts  asimillion  loan  from  the  World  radar  system  devised  by  the  cover  continue  to 
was  done  in  the  previous  three  Bank  for  the  recovery  of  pay-  Radio  division  of  Bendix  in  Balti-! uneconomic  rates, 
years.  It  has  been  decided,  helments  previously  made  to  sup-  more,  Md.  [said.  “We  cannot  c 

points  out,  that  it  is  no  longer | pliers  of  equipment  for  that  The  new  contracts  include  aninitely  to  transact 
necessary,  nor  advisable,  to 'project, 
make  these  abnormal  provisions 
for  amortization  and  higher  exchange 

depreciation.  Teleohone  se 

Report  shows  expansion  in  op- 
orations  of  subsidiary  companies 
during  year  under  review  f'Rg 

There  was  an  increase  of  11% 

In  electricity  sold,  an  increase 

of  4%  in  telephones  in  service  P^le  that  i 

and  an  increase  of  nearly  4%  in 
the  amount  of  gas  sold.  . 

The  number  of  customers  in-i 

creased  by  nearly  5  per  cent  ‘“iXch  has  existe 
2.941,545.  and  the  revenue  frornl'^'’^^"  ha.s  existe 
sales  of  utility  services  was  up  made  in 

nearly  7%  to  $161,069,535. 

^  cost  of  imports  , 

Root  of  Problem  mittances  from 

!  Borden  notes  tl 

Pointing  out  that  the  increase  sible  to  determii 

in  cruzeiro  earnings  was  n  o  t  pact  of  these  c 

sufficient  to  offset  the  deprecia- 1  company  until 
tion  in  value  of  the  cruzeiro  Mr.lfurther  clarified, 


en  burglary  insurance  is  still  un-|  pan>ing  the  Sinking  F'und  Deben* 
in-  profitable  for  most  companies.  1'“"’  »'■*■  prewnUv  2.4«i.s78 

♦nr  1 _ ,  I commiw  sharM  Isiunt  an  rioutatanding 

tor  On  the  other  hand,  last  yeari|,avin*  J.MS.SIZ  share.i  in  tlie  treasury. 

ice  showed  substantially  improved;  _ 

ble  underwriting  results  in  the  fields  natiov-ai  pr-rsniFn-ti 

lof  Public  Liability  Insurance,  Fi-j  p,ir„ieum  corp.  iwd.  advUes 

t^r  d^lity  Insurance  and  Glass  In*i<hat  m  additional  so.ooo  common  ahares 

in.  ciir»nrp  ihave  been  i&.sued  pursuant  to  the  stock 

ill  auiaiRc.  opUon  agreement  with  S  J.  Brooks  4 

Ine:  W.  W.  Owen  of  Montreal,  re-iCo.  l^e  aatd  shares  constitute  the  second] 
re-'port.ng  on  the  safety  education  “'arT*  '.Va*  p-ry^/n.^l 

nat  work  of  the  Association,  saidU. 498.8^  shares  issued  and  outstanding.! 
lo'that  265,000  fire  prevention  SOl  US  tharaa  in  tSa  trta«ur>.  I 

Ihejers  were  di.stributed  during 
?ar|year,  and  that  newspapers,  ra-'||  “ 


Common 
Mr.  De  Young  suggested  that 
unity  of  purpose  and  clearly  de¬ 
fined  national  policies  were  large¬ 
ly  responsible  for  the  gains  in 
Europe. 

He  said  the  labour  forces,  in- 


Thrxr  shares  having  brrn  snlri.  this  advrrtisrrnrnl  npjirars  ns  a  mafirr  nf  record  oniy. 
NEW  KS,SUK 


100,000  COMMON  SH.ARES 


I  without  par  value) 


dent  and  general  manager;  Cle- 
Iment  Primeau,  C.A.,  treasurer; 
.1.  G.  Cote,  and  Paul  E.  Ethier. 
•A  new  sales  organization  is  being 
set-up  to  handle  output  from! 
Grand’Mere. 


GILLETTE  POOL  PRODUCTS 


Inrnrpnrat^fl  iindpr  tha  Ian-»  of  (ha  Provinra  o(  Ontanol 


Magic  Hosiery  Co.  Ltd.  has 
purchased  machinery  and  plant 
of  Grand’Mere  Knitting  Co.  Ltd. 
and  its  associated  firm  Grand’¬ 
Mere  Spinning  Mills  Ltd.,  it  is  I 
announced.  j 

Both  mills  at  Grand’.Mere.  Que., 
have  been  in  voluntary  liquida-  Atlas  Steels  Ltd.,  Welland,  it  is 
tion  under  Canada's  Winding-Up  announced. 

Act.  Closing  of  the  plants  in  mid-  Harry  S.  Wilson  was  named 
March  left  350  persons  jobless.  '’1^®  president,  finance  and  as- 


Th»  100.000  ronimnn  shsiFu  nfferril  fnr  »aIa  ron^tifulp  nru-  financtnit 
b.v  tii»  Conipanv. 


Change 

-  9  4% 


Crush  to  Offer 
New  Container 


Transfer  .^ircnf  and  Rcjrisfrar: 
GUARANTY  TRl^ST  COMPANY  OF  CANADA 


Magic  Hosiery,  said  that,  as 
Grand’Mere  Spinning's  inventory 
had  also  been  acquired,  it  was 
planned  to  resume  spinning  oper¬ 
ations  immediately  for  the  hosi¬ 
ery  trade.  Sweater  production 
will  start  as  soon  as  possible. 
Intention  is  to  recall  Iaid-off| 
workers  as  business  warrants.  | 
Other  directors  of  Magic  Hosi-' 
ery  who  will  be  active  in  the! 
Grand’Mere  operation  are:  Vin-j 
cent  Casson.  P.Eng.,  vice-presi-| 


W>.  AH  princIpal.H.  offer  thene  100.000  rommnn  i,hAro.«.  Atihjet-l  fo  prior 
AAlr  And  chAPRA  in  price,  if,  aa  and  when  I.ASued  b.v  the  Company  And 
Accepted  by  lia  and  subject  to  the  approval  of  all  leRal  mailers  on 
behalf  of  the  Company  b.v  Messrs.  Downey.  Shand  S.:  Robei'lson. 
Toronto,  and  on  our  behalf  bv  Mes.sis.  Harii.s,  Keachie.  Harrow  A- 
Davies,  Toronln 


Chang* 

-  10.0% 
.  6  0% 

—  2.4% 

-  18. 1% 
-i  10.5% 


cher  Peacock  was  appointed  vice- 
president  and  general  manager 
I  of  the  international  division,  re¬ 
sponsible  for  all  international  op- 
I  erations  of  the  company. 

I  Prior  to  his  present  appoint¬ 
ment,  Mr  Wilson  served  as  man-1 
!  ager  of  planning,  a  position  he 
'received  when  he  joined  Atlas  in| 
I  June  1960.  He  holds  the  titles  ofj 
I  chartered  accountant  and  re- 
'gistered  industrial  accountant.  | 
Mr.  Peacock,  who  joined  the 
company  in  July,  1960.  as  comp-| 
troller,  international  division,  is 
a  graduate  of  Queen’s  University 
(B  A.  Economics).  He  was  ap¬ 
pointed  general  manager,  inter¬ 
national  division,  in  January  of 
this  year.  | 


|blems  for  owners  and  managers! 

than  that  of  the  containers  foricreased  to  226.861  tons  from  208,- 
|soft  drinks  sold  in  their  establish-  357  tons. 

ments”,  says  a  release  by  the'  P'or  the  fir.st  four  months  of 
[company.  ll%I,  production  of  3,737,153  tons 

[  “The  traditional  glass  bottle! compared  with  3,6.50,148  tons  in 
has  always  presented  problems|the  same  period  of  last  year, 
of  storage,  inconvenience  in;Used  in  Canada  were  2.795,992' 
handling  and  the  possibility  of  tons,  against  2.795.524  a  year 


Price:  per  share 


I  rOMBINEll  ENTERPRIKE.t 

CombufM  Fnterpriwn  Md. 
thBl  an  additional  4.000  rnmmon  iiharas 
Ihava  be#n  lasued  ptirmiant  to  tha  ox- 
farnaa  of  an  option  tindar  tha  rom* 
Ipany'a  incantiva  mock  option  plan.  A 
total  of  4.500  aharaa  hava  haan  taauad 
undar  (ha  plan  to  data.  Thata  ara 
IpraaantLv  AOl.AO.t  aharaa  i^voad  and  oti(- 


N.  L.  MarNAMES  &  COMPAAY 

T,  I  M  r  T  E  n 


'  standing 


I  In  conjunction  with  Collett- 
jSproule  Boxes  Ltd.  of  Toronto, 
in  a.ssociation  with  .lohn  Wad- 
dington  Ltd  of  England,  Crush 
International  ha.s  developed  an 
“entirely  new  non-spill  dispos¬ 
able  unit  —  the  “Salona”  con¬ 
tainer.  1 


Comb.  Enterprises 
Buys  Snow  Plow  Co 


[  Owing  in  pari  to  one  less  work¬ 
ing  day,  paperboard  production 
in  April  was  lower  than  a  year 
ago,  the  Canadian  Pulp  and  Pap- 
.According  to  the  company,  the  er  .Association  reports.  Domes 
new  package  prevents  any  spil-Uc  consumption  showed  a  slight 

ia«a  If  ic  ha.n«  increase. 

j  Output  for  the  month  was  75. -j 
'246  Ions,  compared  with  82.887 j 
'tons  in  April,  1960.  Used  in  Can-| 
|ada  were  71  ..596  tons,  against  70.- 
!645  tons;  and  exports  were  5.289 
I  tons,  compared  with  9,982  tons.  | 
j  For  (he  first  four  months  of 
1961,  production  of  312,272  tons 
compared  with  .521,584  tons  a 
year  ago.  Canadian  use  totalled 
269.044  tons,  again.st  280,165  tons.] 
F^xports  were  31,514  tons,  rom-i 
pared  with  32,120  tons. 


Combined  Enterprises  Ltd.  an- 
rounces  the  purchase  of  the  bu¬ 
siness  of  Frink  Sno-Plows,  Inc., 
of  Clayton.  New  A’ork.  Founded 
in  1920,  Frink  Sno-Plows  has 
grown  over  the  years  to  its  pre- 
.sent  po.sition  as  the  major  manu¬ 
facturer  of  snow  plow  equipment*  The  Orange  “Crush”  .sold  in 
in  the  United  States.  -the  new  containers  is  a  non- 

Frink  snow  plow  equipment  has  [carbonated  beverage.  .Although 

been  maunfactured  and  .sold!n''3)’ketPd  at  present  in  the  To- 
under  licence  in  Canada  for  26''’onto  area  only,  plans  are  iin- 
years  by  Eastern  Steel  Products idcr way  to  expand  its  sale  into' 
Co.,  a  subsidiary  of  C.E.L.  iO<her  localities.  i 


Net  earnings  of  $110,645,  equal 
to  36  cents  a  share,  are  reported 
by  Interprovincial  Building  Cred¬ 
its  Ltd.  for  the  fiscal  year  ended 
February  28lh,  1961.  This  com¬ 
pares  with  net  of  $93,249.  or  ,50 
cents  a  share, 


WHERE  DID 
ME  GET 
THEfBNTS? 


for  the  previous 

!year. 

Total  income  amounted  to  $2.- 
095,748  compared  with  $2,488,229 
in  preceding  fi.scal  year. 

*  Net  notes  receivable  as  at 
I  February  28th  are  shown  on 
'balance  sheet  at  $14,623,714,  dow’n 
from  $16,024,651  a  year  earlier. 
Bank  loan  liabilities  were  un¬ 
changed  at  $8,000,(K)0. 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  May  24,  1961, 
shows  total  assets  $25,484,261  lower  than  previous  week  at  $2,897,- 
672.780.  Investments  are  shown  $545,445  higher.  Holdings  of  .Sterling 
and  I  S.  Funds  were  $.529,714  higher,  while  other  assets  were 
$24,355,801  lower.  Deposits  were  $2,090,348  higher,  w'hile  other 
liabilities  were  $24,565,816  lower. 

In  comparison  with  corresponding  week  of  last  year  total 
assets  were  $95,109,0.58  higher  while  other  liabilities  were  $I1.267,a56 
higher.  Circulation  was  $35,213,834  higher  than  same  period  last 
year  and  Deposits  are  shown  $36,850,144  higher.  | 

COMPARATIVE  FIGURES  HEREWITH:  I 

14.  IMt  Mbj  17.  IMl  Lam  Wk.  I^am  Tr.  j 
$  $  -^  I  $ 

,838,831  45-509.117  4-  329-714  »  12.129.060 1 

153.142  161.390  ^  8.248  20.878! 


Primitive  man  was  so  puny  an  ani¬ 
mal  we  might  wonder  how  he  got 
f  he  skins  he  wore.  One  theory'  is  that 
the  other  animals  laughed  them¬ 
selves  to  death  at  the  sight  of  him. 
But  man  had  the  last  laugh — ^by 
putting  nature’s  energy  to  work 
he  became  earth’s  most  powerful 
creature. 

In  Canada  our  most  important 
energy  source  is  petroleum.  The 
reason — oil  is  made  available 
wherever  it  is  needed,  the  price  is 
right,  and  product  quality  ha«  been 
constantly  improved.  Ga.soline 
octane,  for  example,  is  ten  points 
higher  now  than  ii  was  ten  years 
ago— while  in  the  same  period 
the  amount  Imperial  receives  for  a 
gallon  of  gasoline  has  gone  dmem. 


Maritime  Securities 

,  I  iriotlnf  Qoaletlona  May  29.  1981$ 

I  (Fnralahcd  bf  Ktanbary  A  C«.  Ltd.. 

Halifasi 

j  Rirt  Asked 

I  Aradia  Trust  rompan.r  62.90 

:  Atlantic  I'tilitiet*  Rifbts  2.6.5 
^Atlantic  Wholesalers.  Cl.  'A*  34.00 
G.  E.  Barbour*  CL  *A’  .  11.00 

!Easl  C.  Sav.  It  L  Co  33  OO 

[Eastern  Utilities*  5*/g%  PId  9.00 
'Eastern  Trust  Co.  43.00 

i Great  Eastern.  41's'^  pfd.  8.50 
icreat  Eastern*  5V^%  pD).  .  9  75 

iMaritime  Act.*  Co*nmon  ..  150  ... 

I  Maritime  Arc.,  6%  pfd.  .  .  9  00  ...| 

[Maritime  Life  •  J47  00  ...i 

IMaritime  T.  i  T.  Com.  pfd.  13.25 
Moir*  Lid.,  Common  61  oo 

••  pfd  .  85.00  .  ■ 

Nova  Scotia  Tru.^tt  Co.  00 

\.B.  Telephone  12  25  13.00 

N.S.  LighUtPower  47e  pfd  78.00 

Do  4Wr)  pfd  .  87  Oft 

Do  5%  pfd .  48.00  ; 

Ocean  Fisheries  Ltd,  rom.  9.00  9  75 

Do  5*-^%  pfd  - .  4.75  5.00 

Oland  Ic  Son  Ltd.*  Cl  *A*  .  1.3. 7.5 

Do  Cl  ‘B*  13  50 

Robin  Jones  L  Whit.*  pfd.  16.50 
I  Do  Common  . .  8.oo 

jStairs,  S<ie  Ir  Mor  .  Cl  *A*  7.25 

Sunfields.  CL  'A*  .11.25 

IStanfields,  a.  'B*  .  13.75 

•  Thompson.  Sutherland  Cl 'A*  10.25 

I  Do  Cl.  ‘B’  .  10.00 


Sterling  and  I’.S  Fundi 
Other  Currencies  .  . 


ToUl 

ADVANCFJt  lO 
Char,  and  Savings 


TotsI 

Ind.  Dev  Pk  . 
Bank  Premise.* 
All  Other  Assets 


ToUl  . . 

UABIUTIES 
Capital  Paid  Up  . 
Rest  Fund 

Notes  in  Circulation 
DEPOSITS 

Govt,  of  Canada  ... 
Char.  Banks 
Other  . . 


IMPERIAL  OIL 
LIMITED 

. .  for  80  yaars  Canada's 
laading  supplier  of  energy 


-  CENTRAL  DEL-RIO 

36,850,144  Central  DeURio  Oils  Ltd.  advises  ttiat 
11.777*324  a  total  of  10.049  common  shares  have 
11,267,836  been  issued  pursuant  to  the  company's 
I  ■  *  stock  option  plans.  *ntere  are  presently 

95.109,0.38  6.428.023  shares  issued  and  outstanding. 


732*351,272 

50.762.735 

73.818.0.54 


ToUl  . 

Liahllitieg  ‘Other  Curr  ) 
AU  Other  Liabilities 


•  Toronto  3,  Ontario  •  A  aubsidiary  ot  St  Lawrence  Corporatiort  Umitetf 


46.991.973 

46.670,507 

321.466 

■r  12.149,938: 

334.792. 900 

3.30.997.840 

3.795.060 

-124.904.130' 

.341.157,372 

341.122.006 

35.366 

—  9.3.245.222: 

1.9%  .319.443 

1.999,595.726 

— 

3.276.283 

-  293.220,060 

71.656304 

71.654.128 

s- 

2,376 

-V  10.135.648 

13.770,103 

13.781,179 

— 

11.076 

—  513.085 

2.757*696,322 

2.757,1504179 

545.44.3 

-*  84.691,271 

25,000.000 

25.000.000 

11.609.644 

11,605.013 

4.631 

-f  193. .549 

56.374.841 

80.730,642 

— 

24.355.801 

—  3.925.720 

2,897,672.780 

2,921,157,041 

- 

23.484.261 

V  95,109J>38 

5.000.000 

5,000.000 

1 

25,000,000 

23.000,000 

1 

2.010,940,719 

2.011,639.494 

718,775 

-T  25.213.834 1 

37.465,040 

36,487.911 

J. 

977.129 

*  I.001..S421 

667.561,606 

665,26.5.262 

..r 

2.296  344 

-r  37.663 .759 1 

27J24.626 

28,507,751 

— 

I,183,l» 

—  1.815.157 
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“INDEXED  IN  THE  FINANCIAl  INDEX” 


Devoted  to  the  interests  of  the 
investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de¬ 
velopment  of  our  resources. 


MONTREAL,  FRIDAY.  JUNE  2.  1961 


hood  are  not  labor  in  the  common  sense 
but  public  officials  to  protect  the  citizens 
as  soldiers  protect  their  countiy.  Hence 
it  will  be  wise  to  withdraw  their  injunc¬ 
tion  proceedings.” 

When  the  Police  Brotherhood  was 
formed  there  were  many  who  questioned 
the  propriety  of  police  enforcement 
officers  being  organized.  The  action  of 
the  Brotherhood  in  this  connection  is 
hardly  likely  to  alay  the  apprehensions 
expressed  at  that  time. 


No  Reason  for  Fears  About 
Another  1929 


Towards  Proper 
Air  Policy 


The  government’s  decision  to  liberal 
Ize  air  transport  competition  is  a  sensible 
one.  It  will  permit  the  development  of  a 
network'  of  secondary  airlines  which  will 
provide  feeder  and  regional  transport. 
The  whole  aircraft  industry  should  bene¬ 
fit  from  that  stimulus.  Action  on  a  region 
al  basis,  however,  goes  only  part  of  the 
way  towards  resolving  basic  issues.  There 
Is  still  the  question  of  more  competition 
on  a  trans-continental  basis  and  on  a 
trans-Atlantic  basis. 

Since  the  end  of  the  .Second  World 
War,  Trans-Canada  Air  Lines  has  been 
the  chosen  instrument  of  government  air 
policy.  The  government-owned  airline  has 
been  given  a  virtual  monopoly  on  the  air 
transportation  business.  It  has  had  a  pre¬ 
ferred  position  on  international  air 
routes.  Private  airlines,  such  as  the  Can¬ 
adian  Pacific  Air  Lines,  have  had  to  make 
do  with  what  the  TCA  hasn’t  wanted. 

TCA  has  kept  its  preferred  position 
by  arguing,  in  effect,  that  it  has  been  per¬ 
fectly  capable  of  handling  all  the  air  traf¬ 
fic,  national  and  international,  which 
Canada  could  generate.  The  weakness  of 
this  argument  is  that  no  one  knows  how 
much  air  traffic  can  be  generated  until  a 
competitive  condition  is  allowed.  Compe¬ 
tition  creates  markets — a  consideration 
which  TCA  has  never  conceded. 

Competition  also  improves  efficiency. 
Many  observers  wonder  why  it  is  that 
TCA,  with  a  virtual  monopoly  in  the  do¬ 
mestic  market,  having  the  choice  of  high- 
density  traffic  routes  in  international 
operations,  is  not  able  to  show  a  better 
performance  on  the  balance  sheet.  One 
answer  to  the  question  is  in  TCA’s  main¬ 
tenance  cost — proportionately  much  high¬ 
er  than  those  of  similar-size  American 
airlines. 

TCA  has  been  vigorously  opposing 
CPA’s  effort  to  win  London,  Eng.,  landing 
rights  on  its  trans-polar  run  from  western 
Canada — a  run  which  it  pioneered.  It  is 
opposing,  as  well,  CPA’s  bid  to  run  pro- 
pellor  flights  from  Montreal  to  London — 
on  the  grounds  that  TCA  would  lose  too 
much  business.  TCA,  however,  has  team¬ 
ed  with  BOAC  on  the  Atlantic  route,  rais¬ 
ing  the  very  pertinent  question  of  why,  if 
there  is  prop  business  to  be  had,  it  should 
go  to  the  British  carrier  and  not  CPA. 


Warnings  sounded  recently  by  Keith 
Funston,  president  of  the  New  York  Stock 
Exchange,  regarding  the  dangers  of  over¬ 
speculation,  doubtless  have  been  causing 
some  concern  among  Canadians  who  have 
been  watching  the  climb  in  the  stock 
market  averages  to  new  high  levels  during 
the  past  few  months.  One  occasionally 
hears,  as  a  matter  of  fact,  the  question 
asked  as  to  whether  we  might  experience 
a  stock  market  situation  along  the  lines 
of  that  which  caused  so  much  havoc  in 
!  1929. 

I  There  have  been  no  indications,  in  the 
j  tone  of  the  warnings  of  the  New  York 
'  Stock  Exchange  president,  that  he  had 
any  apprehensions  regarding  a  possible 
repetition  of  the  1929  market  crash. 
Restrictions  imposed  on  stock  market 
operations  today  would  appear  to  obviate 
any  such  development.  What  Mr.  Funston 
obviously  fears,  however,  is  a  possible  set¬ 
back  to  the  stock  market  of  such  dimen¬ 
sions  as  might,  to  some  extent,  impair 
public  confidence  in  the  state  of  the 
economy. 

Insofar  as  conditions  in  this  country 
are  concerned,  it  has  been  emphasized  by 
George  A.  Cruikshank,  executive  vice- 
president  of  the  Montreal  and  Canadian 
Stock  Exchanges,  that  they  differ  from 
those  prevailing  in  the  United  States  to 
a  degree  that  there  need  be  no  concern 
among  Canadians  regarding  the  stability 
of  the  financial  markets.  Using  as  an 
indicator  the  volume  of  credit  extended 
:iir  I  ^  f  stock  brokers’  customers  by  members 
air  I  of  the  various  exchanges,  he  cites  figures 
to  demonstrate  that,  on  the  Canadian 
markets,  it  was  lower  at  the  beginning  of 
April  this  year  than  it  was  in  December 
1957.  During  the  same  period,  he  points 
out,  credit  extended  by  members  of  the 
New  York  Stock  Exchange  showed  an  in¬ 
crease  of  about  50  per  cent. 

Pointing  out  that  loans  to  members  of 
Montreal.  Canadian  and  Toronto  Stock 
Exchanges  amounted  as  at  March  31st  to 
approximately  $59  million,  which  com- 
pares  to  a  monthly  average  loan  figure  in 
1956  of  $123  million,  the  M.S.C.  official 
states:  “Although  there  are  no  compar¬ 
ative  figures  available  for  the  years  1928- 
29  there  is  no  question  as  to  the  com¬ 
parable  stability  of  member  firms.” 

This,  of  course,  does  not  mean  that 
dangers  do  not  exist  for  the  individual 
stock  buyer  in  the  recent  upsurge  in  the 
rnarket  price  of  many  stocks.  A  warning 
tnst  esution  should  be  exercised,  however 
does  not  necessarily  mean  that  there  are 
inherent  dangers  in  the  stock  market 
situation:  which,  as  Mr.  Cruikshank 
demonstrates  with  official  government 
figures,  are  not  there. 


The  Problem  of  Low-Cost 
Imports 

By  DONALD  M.  FLEMING,  MinitHr  of  Finoneo,  from  on  addro«t  to  tho 
36Hi  onnuol  Canadian  Purchaiing  Conforonco 

nificant  part  of  the  market,  in-iagainst  these  low-cost  imports. 


As  my  first  subject  I  should 
like  to  discuss  the  problem  of 
market  disruption  from  low-cost 
imports.  It  is  a  problem  which 
is  more  likely  to  grow  than  to 
recede  as  the  list  of  low-cost 
suppliers  expands  in  Asia  and 
Africa.  It  is  a  question  of  inter¬ 
national  import,  as  evinced  by 
the  fact  that  the  problem  is  the 
subject  of  a  study  by  a  working 
party  set  up  by  the  Contracting 
Parties  to  GATT.  For  Canada  the 
problem  has  so  far  arisen  chiefly 
in  connection  with  imports  from 
Japan  and  Hong  Kong. 

Trade  between  Canada  and  Ja 
pan  is  governed  by  our  trade 
agreement  of  1954  and  the  Gen¬ 
eral  Agreement  on  Tariffs  and 
Trade.  The  trade  agreement  of 
1954  provides  for  the  exchange 
of  Most-Favoured-Nation  treat 
ment.  It  also  contains  an  escape 
clause  whereby  Canada  reserves 
the  right  to  apply  fixed  values  for 
duty  in  the  event  of  damage  to 
Canadian  industry  resulting  from 
imports  from  Japan.  Since  1954 
this  escape  clause  has  not  been 
invoked.  So  far  we  have  been 
able  to  resolve  our  problems 
through  consultation  and  the 
adoption  by  Japan  of  voluntary 
export  restraints. 

From  the  time  we  entered  into 
the  trade  agreement  we  have 
emphasized  to  the  Japanese,  and 
they  have  recognized,  that  the 
growth  of  their  exports  to  Canada 
ought  to  proceed  on  an  orderly 
basis,  and  that  they  should  avoid 
disruption  of  Canadian  markets 

The  Japanese  endeavour  to 
apply  the  principle  of  orderly 
marketing  by  maintaining  a  sys¬ 
tem  of  export  controls  to  deal 
with  particular  problems  as  they 
arise.  This  is  the  system  they 
have  adopted  in  relation  to  their 
exports  to  the  United  States  and 
some  other  countries  as  well  a,‘ 
to  Canada. 


Two  months  ago  at  the  meeting* 
of  the  Canada-United  States  Cab-! 


Police  Would  Defile 
Their  Own  Nest 

Civic  authorities  in  Montreal  decided 
recently  on  a  step  to  relieve  a  serious 
problem  with  which  the  metropolis  has 
been  faced  for  some  considerable  time 
past  because  of  a  shortage  of  manpower 
in  the  police  force  of  the  city  at  a  time 
when  there  is  a  high  incidence  of  crime 
in  the  shape  of  hold-ups,  muggings,  bur¬ 
glaries  and  periodical  gang  warfare. 

A  goodly  proportion  of  the  personnel 
•of  the  force  has  necessarily  been  engaged 
in  the  enforcement  of  traffic  regulations, 
checking  on  the  contravention  of  parking 
laws  and  the  issuing  of  tickets  to  offend¬ 
ers.  In  the  face  of  an  already  inadequate 
force,  the  necessity  for  using  policemen 
for  such  peaceful  activities  does  nothing 
to  alleviate  the  situation  which  exists  in 
the  inadequate  protection  against  crime 
in  the  community. 

To  meet  the  situation  it  was  decided 
by  the  authorities  to  hire  a  private  agency 
for  the  enforcement  of  parking  regula¬ 
tions;  but  the  police  are  objecting  to  the 
step  and  the  Montreal  Police  Brother¬ 
hood  has  taken  an  injunction  against  the 
city  which  would  prevent  the  use  of 
others  rather  than  members  of  the  force 
in  the  checking  on  parking  contraven¬ 
tions. 

In  protesting  the  action  of  the  Police 
Brotherhood  the  Province  of  Quebec 
Safety  League  suggests  in  a  statement 
that  it  has  reached  a  “climax  of  in¬ 
solence.”  The  tentative  experience  of  the 
civic  administration,  it  is  pointed  out,  is 
not  new  and  it  has  been  tested  success¬ 
fully  in  many  other  cities.  “We  know,” 
the  League  says,  “that  handling  of  to¬ 
day’s  huge  and  complex  flow  of  traffic 
is  no  job  for  an  amateur — but  handling 
parking  tickets  can  be  performed  even 
by  civilians  or  women.  This  will  release 
men  with  police  qualifications  from  such 
tasks  and  will  enable  our  city  police 
department  to  maintain  its  authorized 
strength  with  less  difficulty.” 

“The  Montreal  Police  Brotherhood,” 
the  statement  goes  on  to  say,  “should 
not  forget  that  the  people  elect  our  ad¬ 
ministrators,  who  are  responsible  only 
to  Montreal  taxpayers.  The  Safety  League 
has  great  respect  and  admiration  towards 
the  constables  and  police  officers,  and 
we  feel  that  the  members  of  the  Brother- 


The  Position  of  the 
Senate  at  Stake 

Whatever  the  outcome  of  the  fight  in 
the  Senate  over  the  clause  in  the  Tariff 
Bill  now  before  the  Upper  House  granting 
arbitrary  powers  to  the  Minister  of 
National  Revenue  to  decide  on  certain 
points  in  the  tariff  provisions  without 
right  of  appeal,  the  rough  treatment 
meted  out  to  the  bill  by  the  Senate  has 
been  the  first  serious  stand  against  gov¬ 
ernment  legislation  in  the  Red  Chamber 
for  some  considerable  time. 

The  main  features  of  the  bill,  which 
deals  with  imports  of  a  “class  or  kind 
produced  in  Canada,”  met  no  objections 
in  the  Senate,  which  takes  the  ground, 
however,  lhat  the  arbitrary  clause  in  the 
legislation  would  give  the  Minister  of 
National  Revenue  the  right  to  tax,  a  pro- 
rogative  of  Parliament.  Earlier  this  month 
the  deputy  government  leader  in  the 
Senate,  Hon.  William  Brunt,  challenged 
the  Liberal  majority  in  the  Upper  House 
to  send  the  bill  back  to  the  Commons  on 
the  grounds  that  an  appointed  body  had 
not  the  right  to  make  any  change  in  a  bill 
dealing  with  fiscal  and  budgetary  policy 
against  the  wishes  of  the  elected  repre¬ 
sentatives  in  the  Commons. 

Irrespective  of  the  outcome,  there  are 
interesting  facets  to  the  situation  which 
has  developed.  Should  the  Upper  House 
hold  to  its  guns  and  refuse  to  approve  the 
legislation  in  the  form  in  which  it  emerged 
from  the  Commons  the  government  will 
be  faced  with  a  fateful  decision;  parti¬ 
cularly  in  the  light  of  the  attitude  adopted 
by  its  deputy  leader  in  the  Senate.  Will 
steps  be  taken  *0  force  the  bill  through 
the  Upper  House  or  will  it  accept  the  set¬ 
back? 

On  the  other  hand,  should  the  Liberal 
majority  in  the  Senate  bow  to  the  threats 
of  the  government  and  pass  the  bill  com¬ 
plete  \vith  the  offending  clause,  ammuni¬ 
tion  will  be  proved  for  those  who  have 
long  maintained  that  the  Upper  House  is 
merely  a  rubber  stamp  for  the  govern¬ 
ment  where  contentious  legislation  is 
concerned. 


Japan  first  introduced  quotas 
on  a  number  of  textile  exports 
to  Canada  in  1956  on  a  voluntary 
basis.  In  ensuing  years  their 
range  was  progressively  increa 
sed,  but  it  was  not  until  1959 
that  the  establishment  of  quotas 
by  the  Japanese  was  preceded  by 
consultation  between  our  two 
Governments  as  to  the  quota  le 
vels,  as  had  been  the  case  in 
regard  to  Japanese  exports  to 
the  United  States  for  some  time. 
It  was  in  1959  that  it  became 
evident  lhat  an  extraordinary 
increase  was  taking  place  in 
Japanese  exports  to  Canada  with 
a  heavy  concentration  in  a  nar 
row  range  of  products.  The  quo¬ 
tas  established  in  1959  covered 
not  only  a  wide  range  of  textiles 
but  also  hardwood  plywood  and 
stainless  steel  flatware.  In  1960 
the  Japanese  voluntarily  added 
to  the  list  rubber  footwear  and 
transistor  radios,  although  the 
quota  on  transistor  radios  was 
a  single  one  applied  .jointly  to 
Canada  and  the  United  States 
The  difficulties  which  have 


creases  of  about  5  to  10  per  cent 
in  a  year  in  which  Canadian  de 
mand  for  the  products  is  rising. 

This  does  not  mean  that  im 
ports  should  increase  by  this 
amount  in  products  where  our 
market  has  already  been  flooded 
or  that  in  extreme  cases  somej 
cut-back  should  not  occur;  nor 
does  it  mean  that  '  larger  in 
creases  cannot  be  expected  for 
products  where  Canadian  indus 
tries  are  not  experiencing  diffi 
culties. 

-><•<- 

Ten  days  ago  I  informed  Par 
liament  of  the  items  and  the 
level  of  quotas  which  the  Japan 
ese  Government  will  apply  in 
1961  following  several  months  ol 
consultation  with  the  Canadian 
Government.  Generally  speaking, 
the  Japanese  Government  in  1961 
will  continue  to  maintain  volun 
tary  restrictions  on  the  export 
to  Canada  of  a  wide  range  of 
textile  products.  The  Japanese 
Government  has  also  agreed  fur 
ther  to  subdivide  certain  textile 
categories  in  order  to  avoid  the 
risk  of  undue  concentration  on 
particular  products. 

Voluntary  restraints  on  rubber 
footwear,  hardwood  plywood  and 
stainless  steel  flatware  are  being 
continued;  in  the  case  of  stain 
less  steel  flatware  the  Japanese 
Government  has  agreed  to  a  sub¬ 
stantial  reduction  in  the  quota 
level  because  Canadian  producers 
have  continued  to  experience  dif¬ 
ficulty  a.s  a  result  of  the  volume 
of  imports.  In  respect  of  tran¬ 
sistor  radios,  there  is  now  aUune. 
separate  quota  for  exports  toi  A  comprehensive  international 
settlement  will,  of  course,  take 
time  to  accomplish.  Needless  to 
say,  our  support  for  an  interna¬ 
tional  understanding  on  the  prob 
lem  of  low-cost  imports  is  with¬ 
out  prejudice  to  our  rights  under 
existing  trade  agreements  to  take 
measure.s  where  necessary  to 
valid  injury  to  particular  Cana 


increase  productivity  and  thus 
raise  standards  of  living  in  less- 
developed  countries  of  the  world 
by  providing  loans  to  meet  their 
important  development  lequire- 
ments  on  terms  more  flexible  and 
bearing  less  heavily  on  their  bal¬ 
ance  of  payments  than  those  of 
conventional  loans.  The  I.D.A. 
became  a  reality  last  year  and 
Canada's  subscription  i.s  $37.83 
million. 

Canada  is  also  a  member  of 


inet  Committee  on  Trade  andiij,e  other  affiliate  of  the  World 
Economic  Affairs  there  was  an,3ank,  the  International  Finance 
exchange  of  views  with  the  United  I (jopporation.  Canada's  subscrip- 
States  Administration  on  the;ii(,|.,  (q  this  institution  is  $3.6 
problem  of  low-cost  imports.  I  million. 

On  May  2nd,  President  Kennedy  j  Canadian  support  of  the  in- 
announced  a  new  initiative  in  re-k*'®3sc  in  the  resources  of  the 


lation  to  the  problem  of  low<-ost 
imports.  The  principle  feature  of 
this  initiative  is  the  suggestion 
that  the  major  importing  and  ex 
porting  countries  should  seek  an 
international  accord  in  relation  to 
low-cost  imports. 

As  the  first  step  in  this  direc¬ 
tion  meetings  were  held  two 
weeks  ago  in  London  between 
representatives  of  Canada,  the 
United  Kingdom  and  the  United 
States  to  consider  the  problem  of 
low-cost  imports  as  they  relate 
to  international  trade  in  textiles 
The  meetings  were  al.so  attended 
by  officials  of  the  Hong  Kong 
Government. 

The  meetings  in  London  were 
most  fruitful  and  the  countries  re 
presented  pledged  their  co-opera 
lion.  Further  consultations  will 
now  go  forward  to  obtain  the 
views  of  other  principal  textile 
importing  and  exporting  countries 
and  also  to  enlist  the  co-opera¬ 
tion  of  the  GATT  and  the  Or¬ 
ganization  for  Economic  Co¬ 
operation  and  Development.  It  is 
expected  that  a  ministerial  meet¬ 
ing  of  the  interested  countries 
will  be  held  in  the  latter  part  o) 


World  Bank  and  of  the  establish¬ 
ment  of  I.D.A.  is  one  indica¬ 
tion  of  the  importance  which  it 
attaches  to  the  question  of  assis¬ 
ting  less-developed  countries. 

Canada  has  strong  links  with 
the  countries  of  Western  Europe 
and  our  contribution  to  European 
recovery  was  recognized  in  an 
associate  membership  in  the 
Organization  for  Europeen  Econo¬ 
mic  Co-operation.  The  O.E.E.C. 
has  now  been  reconstituted  as  the 
Organization  for  Economic  Co¬ 
operation  and  Development  and 


TOO  MANY  BURDENSf 

Obviously,  the  answer  (In  un¬ 
employment)  for  Canada  cannot 
lie  in  discouraging  automation. 
This  would  only  raise  the  compe¬ 
titive  advantages  of  other  na¬ 
tions  still  higher,  as  against  our 
own  products. 

The  answer  must  lie  in  a  deep¬ 
er  examination  of  the  Canadian 
unemployment  problem,  and  a 
closer  examination  of  how  other 
countries  have  so  often  managed 
to  combine  automation  with  the 
solution  of  their  unemployment 
problems;  and  are  even  doing 
all  they  can  to  encourage  still 
further  automation,  as  the  means 
of  maintaining  employment. 

If  automation  has  proved  the 
friend  of  so  many  other  coun¬ 
tries,  as  it  apparently  has.  it 
should  not  have  to  be  this  coun 
try’s  enemy.  Can  it  be  that  un¬ 
employment  in  Canada  is  related 
to  too  many  costs  and  burdens 
in  production,  and  not  enough  en¬ 
couragement  to  industry  to  pro¬ 
duce  efficiently  at  the  world's 


among  its  functions  it  will  as- 1  pace  and  price? 
sume  the  work  of  the  Develop¬ 
ment  Assistance  Group,  the  ten 
nation  committee  of  which  Can¬ 
ada  is  a  member  whose  purpose 
is  to  co-ordinate  and  improve  the 
flow  of  assistance  funds  to  less 
developed  countries. 


Canada. 

In  1954  Canadian  imports  from 
Japan  were  $19  million;  Canadian 
exports  to  Japan  were  $96  million. 

In  1960  Canadian  imports  from 
Japan  rose  to  $110  million;  Can¬ 
adian  sales  to  Japan  rose  to  $178 
i  million,  of  which  wheat  accoun¬ 
ted  for  $82  million. 

The  situation  in  regard  to  low-id'^"  industries 
cost  imports  has  been  complicat¬ 
ed  in  the  last  year  by  a  rapid 
increase  in  the  volume  of  im¬ 
ports  from  Hong  King  of  several 
of  the  textile  products  upon 
which  Japan  applies  controls.  In 
March  of  this  year  Canadian  of 
ficials  visited  Hong  Kong  to  con 
[suit  with  the  Government  of  the 
Crown  Colony  regarding  the  in- 
[troduction  of  controls  on  these 
products  similar  to  those  main 
[tained  by  the  Japanese  Govern¬ 
ment  in  order  to  ensure  Hong 
King's  participation  in  the  Can¬ 
adian  market  on  an  orderly  bas 


Canada  has  no  desire  to  curtail 
the  total  level  of  Hong  Kong’s  ex¬ 
ports  to  Canada,  but  some  meth¬ 
od  will  have  to  be  found  for 
avoiding  the  concentration  of 
these  exports  in  items  where  the 
Canadian  market  was  being  dis 
rupted.  While  the  Hong  Kong 
authorities  recognized  the  nature 
of  the  Canadian  problem,  they 
i  could  not  consider  it  in  isolation 


from  their  relationships  with 
other  important  trading  countries 
and  they  indicated  they  were  not 
prepared  at  this  time  to  introduce 
a  system  of  voluntary  restraints 
<n  re.spect  of  their  exports  to 
Canada. 


arisen  in  Canada  in  regard  to 
imports  from  Japan  result  not 
so  much  from  the  general  level 
of  shipments  as  from  their  con 
centration  in  particularly  sensi¬ 
tive  lin&s.  Canada’s  sales  to 
Japan  consist  mostly  of  food 
stuffs  and  raw  materials;  Japan’s 
exports  to  Canada,  on  the  other, 
hand,  consist  mainly  of  fullyj  'The  problem  of  low-cost  im- 
manufactured  goods.  i Ports  is  not  confined  to  Canada. 

The  Canadian  Government  ac-j Other  countries,  particularly  the 
cepts  the  principle  of  orderly] United  States,  have  similar  dif- 
growth  of  Japanese  exports  tolf'culties.  Canada  and  the  United 
Canada,  but  there  should  be  noiStates  together  absorb  more  than 


misunderstanding  about  what  we 
mean  when  we  talk  of  orderly 
growth.  By  orderly  growth  we 
have  in  mind  for  individual  pro¬ 
ducts  which  are  highly  competi¬ 
tive  with  Canadian  production 
and  which  already  supply  a  sig- 


twice  as  much  in  the  way  of 
imports  of  low-cost  manufactured 
goods  as  do  all  the  rest  of  the 
countries  of  the  Atlantic  com¬ 
munity.  Many  of  the.se  other 
countries  continue  to  maintain 
unilateral  re.strictions  and  quotas 


The  Wheat  Industry 


Curt  Comment 

According  to  word  from  Ottawa  deal¬ 
ing  with  the  results  of  the  “little  general 
election”  this  week,  government  circles 
were  jubilant.  Three  out  of  four  is  a 
pretty  good  score — even  if  the  four  seats 
all  had  been  held  by  the  government;  but 
there  was  plenty  of  food  for  thought  in 
the  outcome  of  the  voting  in  the  Ontario 
constituency  of  Leeds.  Is  this  coming 
,  events  casting  their  shadow  before? 


The  current  outlook  for  Cana¬ 
dian  wheat  exports  now  seems 
more  promising,  according  to  the 
Bank  of  Montreal’s  Business  Re¬ 
view  of  May.  just  issued. 

But  prospects  for  the  1961  fall 
crop  are  less  assured,  the  bank 
says. 

The  review  points  out  that 
wheat  is  affected  by  internatio¬ 
nal  conditions  to  a  greater  extent 
than  any  other  Canadian  farm 
product,  and  that  our  exports 
have  been  declining  in  recent 
years. 

In  the  current  crop  year,  how 
ever,  sales  to  our  traditional 
customers  have  been  increasing 


from  a  new  customer  are  equi¬ 
valent  to  about  20  per  cent  and 
39  per  cent  respectively  of  Can¬ 
ada’s  annual  wheat  and  barley 
exports  in  recent  years,  the  re¬ 
view  says. 

In  all,  for  the  years  1961 
through  1963  negotiations  with 
China  have  covered  more  than 
217  million  bushels  of  wheat  and 
59  million  bushels  of  barley,  the 
B  of  M  says,  and  summarizes 
the  outlook  for  Canadian  wheat 
sales  generally  as  “promising” 

Somewhat  less  encouraging, 
however,  are  prospects  for  the 
new  fall  crop,  the  review  says 
The  area  sown  to  wheat  is  ex- 


and  the  world  market  situation 23.4  million 
has  become  more  favorable  from!  p^^ 

Canadas  point  of  view,  the  banklj^g^ 

indicates.  j  ^jiile  most  of  the  seed 

^  ling  on  the  prairies  has  now  been 

Moreover,  under  recently  sign-|completed,  the  weather  has  been 
ed  agreements,  the  B  of  M^ unseasonably  cool  and  damp, 
points  out,  the  Chinese  have 
bought  just  under  60  million  bus¬ 
hels  of  wheat  and  29  million  bus¬ 
hels  of  barley  this  year,  with  an 


aggregate  value  of  $130  million 
An  indication  of  the  importance 
of  these  sales  is  given  when  it 
is  realized  that  these  firm  orders 


.My  second  subject  is  Canada's 
International  Economic  Aid  Pri> 
grams.  In  the  sixteen  years  since 
the  end  of  the  war,  Canadian 
financial  assistance  abroad,  in¬ 
cluding  estimates  for  the  current 
fiscal  year,  totals  $4,630  million. 
The  nature  of  the  assistance  pro 
vided  has  varied  to  meet  differ¬ 
ent  and  changing  needs. 

During  the  immediate  postwar 
years,  one  of  the  most  urgent 
problems  was  the  relief  and  re 
habilitation  of  those  areas  of  the 
world  which  had  suffered  most 
severely  from  the  war.  A  massive 
international  effort,  in  which 
Canada  joined,  was  undertaken. 
Through  UNRRA,  as  well  as  on 
a  direct  basis.  Canada  gave 
grants  amounting  to  $279  million 
for  relief  and  reconstruction  pur 
poses. 

At  the  same  time,  reconstruc 
tion  loans  were  extended  to  the 
United  Kingdom.  France.  Bel¬ 
gium,  The  Netherlands,  Norway 
and  other  countries.  The  proceeds 
from  these  loans,  which  totalled 
$1,767  million,  were  used  to  pur 
chase  in  Canada  goods  and  ser¬ 
vices  needed  for  the  rehabilita¬ 
tion  of  the  economies  of  the 
countries  concerned. 

In  addition  to  financing  its  own 
national  defence  program.  Can 
ada  supplied  military  assistance 
to  its  NATO  partners  in  Europe 
who  had  not  yet  fully  recovered 
from  the  after-effects  of  the  war. 
Canada  is  still  providing  such 
assistance  but  on  a  reduced  scale. 
Total  military  assistance  provid¬ 
ed  by  Canada  to  her  allies  to 
date  amounts  to  $1,779  million, 
including  $40  million  in  (he  cur¬ 
rent  fiscal  year. 

Postwar  reconstruction  was  a 
relatively  short-term  problern. 
The  needs  of  less-developed  coun¬ 
tries  now  occupy,  and  will  con¬ 
tinue  to  occupy,  the  centre  of 
the  stage.  Canada  is  providing 
assistance  to  less-developed  coun¬ 
tries  through  a  wide  range  of 
multilateral  and  bilateral  agen¬ 
cies.  Among  the  most  important 
in  the  former  category  is  the  In¬ 
ternational  Bgpk  for  Reconstruc¬ 
tion  and  Development,  formed  in 
1945.  In  the  early  years  of  oper¬ 
ation,  most  of  the  loans  made  by 
the  International  Bank  were  for 
reconstruction  purposes. 

It  was  largely  to  meet  the 
needs  of  these  countries  that  the 
Board  of  Governors  of  the  Bank 
decided  at  their  annual  meeting 
in  19.58  to  increase  the  resources 
of  the  Bank.  Canada  was  one  of 
the  original  members  of  the 
Bank  and  had  an  initial  subscrip¬ 
tion  of  $325  million.  When  it 
was  decided  to  increase  the 
Bank's  resources.  Canada  under¬ 
took  an  increase  of  more  than 
1(K)  per  cent  in  its  subscription. 

At  its  meeting  in  1959,  the  board 
of  governors  of  the  bank  passed  a 
resolution  requesting  the  execu¬ 
tive  directors  of  the  bank  to 


In  addition  to  supporting  multi¬ 
lateral  aid  programmes,  Canada 
has  its  own  bilateral  programmes, 
through  which  most  of  our  econo¬ 
mic  aid  is  channelled.  The  lar¬ 
gest  of  these  is  its  programme  of 
contributions  under  the  Colombo 
Plan.  This  Plan  came  into  opera¬ 
tion  in  1950  on  the  initiative  of 
the  British  Commonwealth  of  Na¬ 
tions.  Although  the  initial  mem¬ 
bers  were  all  Commonwealth 
countries,  the  Colombo  Plan  now 
includes  the  United  States  and 
Japan  among  its  donor  countries 
and  most  of  the  countries  of 
South  and  South-Ea.st  Asia  among 
those  receiving  aid. 

Under  the  Colombo  Plan,  each 
country  giving  aid  makes  its  own 
arrangements  with  the  country 
which  it  wishes  to  assist.  The 
bulk  of  Canadian  Colombo  Plan 
aid  which  now  totals  $382  million 
and  which  is  currently  running 
at  an  annual  rate  of  $50  million, 
has  been  given  to  India,  Pakistan 
and  Ceylon  although  all  countries 
of  the  area  have  received  some 
assistance  from  Canada.  Aid 
under  this  programme  has  in¬ 
cluded  technical  assistance,  the 
provision  of  foodstuffs,  the  sup¬ 
ply  of  industrial  raw  materials, 
the  financing  of  power  projects 
and  the  development  of  trans¬ 
portation  facilities. 

Canada  also  has  a  programme 
of  assistance  for  The  West  In¬ 
dies  Federation.  This  is  a  five- 
year  programme  running  from 
1957-58  to  1962-63  and  involving 
the  expenditure  of  $10  million. 
More  than  half  of  this  amount 
will  be  spent  on  the  provision  of 
two  ships  to  be  used  for  inter¬ 
island  trade.  A  substantial  part 
of  the  balance  will  be  spent  on 
harbour  development  and  tech¬ 
nical  assistance. 

At  its  meeting  last  September, 
the  Commonwealth  Economic 
Consultative  Council  agreed  upon 
the  establishment  of  an  aid  pro¬ 
gramme  organized  somewhat 
along  the  lines  of  the  Colombo 
Plan  for  Commonwealth  territo¬ 
ries  in  Africa.  Canada  was  al¬ 
ready  providing  assistance  to 
these  countries  at  the  rate  of 
$500.0(X)  per  year.  At  the  meeting 
of  the  Council  last  September.  I 
announced  that  Canada  would  in¬ 
crease  its  aid  to  $3.5  million  per 
year  in  each  of  the  three  years 
beginning  in  1961-62.  The  assist¬ 
ance  to  be  provided  will  be  es¬ 
sentially  of  a  technical  and  edu¬ 
cational  nature,  but  will  include 
some  capital  assistance. 

It  must  be  remembered  lhat 
Canada’s  aid  programmes  abroad 
produce  direct  and  important  be¬ 
nefits  for  our  own  economy.  By 
far  the  greater  part— approxima¬ 
tely  95  per  cent  —  of  what  Can¬ 
ada  expends  under  her  aid  pro¬ 
grammes  is  spent  within  Can¬ 
ada,  or  i.s  spent  for  the  provision 
of  Canadian  .services.  Some  peo¬ 
ple  have  quite  overlooked  this 
essential  feature  of  our  aid  pro¬ 
grammes. 


-Montreal  Gazette 


aid  programmes.  The  first  of 
these  is  the  provision  of  equip¬ 
ment  and  services  for  capital 
projects  abroad.  Over  95  per  cent 
of  the  items  required  by  these 
projects  are  obtained  from  Cana¬ 
dian  sources.  The  second  major 
type  of  assistance  is  (he  provi¬ 
sion  of  Canadian  commodities, 
such  as  wheat  and  flour,  metals, 
fertilizers  and  forest  products. 
One  hundred  per  cent  of  these 
commodities  are  purchased  in 
Canada. 

The  third  type  is  the  provision 
of  technical  assistance  through 
the  training  of  foreign  students 
in  Canadian  institutions  and  esta¬ 
blishments,  and  the  sending  of 
Canadian  experts  abroad.  Taken 
together,  these  aspects  of  our  aid 
programmes  are  of  major  impor¬ 
tance  in  the  expansion  and  the 
prosperity  of  our  industries,  in 
providing  a  stimulus  to  our  basic 
producers  and  in  promoting 
sound  employment  conditions. 

Perhaps  one  or  two  specific 
examples  will  help  to  indicate  the 
magnitude  of  these  benefits  and 
their  wide  distribution.  Over  .590 
separate  Canadian  firms  provi¬ 
ded  services,  materials  and 
equipment  for  the  Warsak  Hydro 
Electric  Project  alone,  which  was 
recently  completed  in  the  Khyber 
Pass  area  of  Pakistan.  Major 
orders  were  placed  with  over 
fifty  of  these  Canadian  firms. 

The  importance  of  another  of 
our  aid  projects,  the  provision  of 
two  ships  for  the  West  Indies, 
can  best  be  illustrated  in  its  em¬ 
ployment  effects.  Of  the  two  Can¬ 
adian  firms  which  have  under¬ 
taken  the  construction  of  these 
ships,  one  has  had  as  many  as 
three  hundred  men  employed  on 
the  job,  which  will  represent 
some  five  hundred  thousand  man¬ 
hours  of  work.  There  will,  of 
course,  be  additional  employ¬ 
ment  benefits  amongst  those 
companies  providing  components 
for  these  .ships.  Under  our  com¬ 
modity  program,  almost  $199 
million  worth  of  wheat  and  flour 
have  been  purchased  from  Can¬ 
adian  farmers  and  millers.  The 
impact  of  these  purchases,  es¬ 
pecially  in  the  western  provinces 
of  Canada,  need  hardly  be  em¬ 
phasized. 

These  benefits  which  1  haie 
mentioned  are  of  immediate  sig¬ 
nificance.  From  the  longer  point 
of  vieM-,  it  can  reasonably  be 
expected  that  our  aid  programs 
will  be  of  benefit  to  Canada  as 
lands  which  are  now  struggling 
with  poverty  become  more  pros¬ 
perous  and  emerge  as  important 
members  of  the  international 
trading  community  and.  in  par¬ 
ticular,  importers  of  Canadian 
products. 


There  are  three  major  types 
of  assistance  provided  under  our 
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BIRKS  BUILDING 
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retarding  early  growth. 

“Moreover,  last  fall’s  dry 
weather  left  soil  moisture  re¬ 
serves  depleted  and  a  good 
harvest  this  year  will  depend  jdraft  articles  of  an  International 
on  adequate  rainfall  during  the  i  Development  Association.  The 
rest  of  the  growing  season,”  the! purpose  of  the  association  is  to 
B  of  M  review  savs.  [promote  economic  development. 


TOUCHE,  ROSS,  BAILEY  &  SHART 

ROSS,  TOUCHE  &  CO. 

Cfiorftrod  Acteuntants 

SAINT  iOHN,  MONTRtAl,  OTTAWA,  TORONTO,  HAMILTON,  LONDON, 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  SATTLEPORD, 
CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA 

Affiliated  Firms  in  the  United  SUtes  of  America.  Great  Britain.  Arxe.ntinj, 
Australia.  Bahamas.  Barbados.  Belgium,  Brazil.  France.  Germanv, 
Jamaica,  Mexico,  The  Netherlands,  Panama.  Peru,  Puerto  Rico, 
Switzerland. 
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HINTS  TO  INVESTORS 


MLW  Appointment 


Bell  Telephone  Co*  inquiries  from  subscribers 
Please  express  your  opinion,  ir*  regard  to  their  investments 
.hr„.gh  your  Hin.o  .0  inyoslors. 

Of  the  Stock  of  Bell  Telephone  tion,  which  THE  FINANCIAL 
Co.  as  an  investment.  I  read  the  TIMES  believes  relioble,  fair 
other  day  where  some  Member  unprejudiced,  but  beyond 

,  _  ,  1  j  ,  „  the  exercise  of  core  in  securing 

Of  Parliament,  asked  for  the  com-  j„formotion,  THE  FINANCIAL 
pany  to  be  taken  over  by  the  TIMES  cannot  ossume  respon- 


IK1/-M1IOICC  t  u  u  ^  share  from  the  yearly 

INQUIRIES  from  subscribers  .  .  .  .  T 

in  regard  to  their  investments  ^  a  share  which 


had  been  paid  since  September, 
1958. 

Net  earnings,  it  will  be  seen. 


TIMES  believes  reliable,  fair  u.  k  •  ’  *  n’ 

end  unprejudiced,  but  beyond  ^ave  been,  in  recent  years,  well 
the  exercise  of  core  in  securing  excess  of  dividend  require- 
informotion,  THE  FINANCIAL  ment.  While  earnings  averaged 


government.  Is  there  any  chance,  sibility. 

do  you  believe,  of  this  hap-  Inquiries  must  bear  the  sig- 
nenins’’  noture  ond  address  of  the  writer 

..  I-  n  u  order  to  receive  attention. 

D.M.T.  —  Quebec  Answers  thought  to  be  of  public 
At  prevailing  market  —  close  interest  w  i  1 1  be  published. 

CO  Stamped,  addressed  envelope  or 
on  Thursday.  May  2o  h  -  of  53-  occompon?  all 

.53’'4  stock  of  The  Bell  Telephone  inquiries. 

Co.  of  Canada  is  selling  at  close _ 

to  its  high  on  the  stock  market  municipal  authorities  on  the  ques- 
or  the  current  year  of  54.  Low  _  pppp^unitjes  for  increases 
for  1961  to  date  is  47^*.  io  (jivjdond  rate  are  limited. 


TiMti  cannot  ossume  respon-  |$i.20  in  5-ycar  period  1955  to 

*'  1959^  dividend  disbursements  in 

Inquiries  must  bear  the  sig-  _ _  j  ._i 

noture  ond  address  of  the  writer  averaged  only 

in  order  to  receive  attention.  ^  cents  a  share.  Factor  in  divi- 
Answers  thought  to  be  of  public  dend  policy  has  been  the  expan¬ 
interest  will  be  published,  siwi  in  the  retail  organization 

'^hich  has  been,  and  is  being, 
postage  should  occompany  oil  ...  u  ,  , 

inquiries.  I  undertaken.  Number  of  stores 

_  loperated  has  risen  from  102  as 


share;  1957,  fl.4S  a  share;  1958,  suits  for  the  past  year,  that  grossiTHE  FINANCIAL  TIMES,  JUNE  2.  1961 
J1.48  a  share;  1959,  $1.57  a  share,  profits  had  been  running  at  much  — — — — — — ^ — 

and  1960,  $1.78  a  share.  Last  the  same  levels  as  in  1959  but  Airframo  Orrlorc  '  li 

year’s  earnings  were  highest  in  that  final  results  for  1960  would  ••01116  Uru6rS  II 

company’s  history.  depend  upon  the  level  of  oper-  Cqv  ranarjaji*  I  t(j 

Since  1953  dividends  have  been  ations  for  the  final  quarter  and  _  *  j 

paid  on  a  basis  of  60  cents  a  the  effects  of  higher  depreciation  ^anadair  Ltd.  has  received  or-  w^ 


Pi3tSei(ram!i 
or-  Walkfr.G  it  W 


Share  annually  on  the  casting ‘J."®®®, **7  °^‘'’‘^  ders  for  about  three  million  dol- Ln^y^nir. 

with  vrar  and  extras  of  third  blast  furnace  and  other  ,  ,  •  ,  riJnn  ■ 

stocK,  witn  year  ana  extras  oi  liars  worth  of  airframe  compo- 

10  cents  in  1954,  12>i  cents  in  Plant  extensions.  European  oauw^rio,!^'’-. 

1955  and  15  cents  from  1956  to  For  year  1959  company  report-  indicated.  ::: 

1960  having  been  distributed.  ed  the  best  year  in  its  history.!^^^^  ^  invest. 


Current  market  for  stock  isi 


_  _  _  _  |r)om.  Stores 

around  19  which  compares  ''‘th  shLf  The  ’ latest  order  includes  4o'“"«»d^  Ke*no  :: 

a  high  for  the  year  of  21  and  a  W-iB  a  share  on  common  stock.  fuselages  and  *’'''**■ 

low  of  .7..,  P,ic.  r,„go  ,n  ^ 

was  18-131*.  On  the  basis  of  pre-  'ast  year  were  natura  y  le.s  la  costing  about  $2  mil  firsi 

vailing  market,  indicated  yield  'ourable.  earnings  still  were  on  [con.s  Paper 

on  annual  disbursements  of  75  ®  satisfactory  basis  at  $6,74o,l<4.  jj^  addition,  Canadair  has  re-  .she^-r" 
cents  a  share  is  approximately  4  ^“al  to  $3.31  a  share.  ceived  contracts  for  almost  $l!c.  z.  Canada  . 

per  cent.  Dividends  are  being  paid  on  million  worth  of  smaller  parts “47,*"'* 

To  date  this  vear  nuerations  of  common  stock  at  the  annual  fuselage  s^tions  -■ 

JO  aaie  tnis  >ear  operations  ot  the  V\est  German.  Belgium  and  7  p,®- 

Appointment  of  Henry  Valle  as  Canadian  newsprint  producers  Netherlands  governments.  Mc'mm  ' 


at  May  31st,  1952,  to  135  stores  as  a  director  of  Montreal  Locomo-  uave  been  about  on  a  par  with  earnings  for  19,39  -phe  West  German  order  is  for  Aiummium 

of  Olct  1  WV-WII  dX/VUt.  WII  O  pOl  TXIVI* _  _  _  _  .  ....  .  f'n 


at  May  31st  last  and  further  tive  Works  Limited  beenL^^^^  equivalent  to  over  2  l/3{immediate  delivery  to  ”Lockheed!^7*4^^^^^^ 

major  additions  in  the  retail  announced  by  William  I.  Lewis,  ^  .  .  •  ,  •  .u’  times  annual  dividend  require-  Aircraft  plants  in  California  forUmperiii  ou  . 

president  of  the  Company.  On  a  4  per  cent  yield  basis  the  a.sscmblv  before  being  shiDDed!«-  i-:  p*?"  - 


Dividends  on  the  issue  are  be-|^  tiitr^ti;;  ir^o:;^^!;; during  L'^ls  vL^S  -ents  on  the  stock. 

Ing  paid  on  an  annual  basis  ofln^jg^j  ^,,3^  dividends  on  the  stock  ‘'""'"S-  of  MLW.  fills  the  vacancy  on  the|seem  to  offer  attractions  as  an  Domiinon  Foundries  has  had 


$2.20  a  share;  hence,  at  current  ^.gj.g  unchanged  for  a  period  of 
market  price,  the  indicated  yield  ,22  years  from  1937  to  1959  at  the 
is  approximately  4’*  per  cent.  eouivalent  of  $2  a  share  anmiallv 


assembly  before  being  shipped 
abroad.  ImYon  m. 

This  brings  to  199  the  number ij*’'*®".  ‘•n- 


TTo,-!,,  in  inSQ  nnmnnn..  .  .  .  ,, - Vlltl  U  Vll  OVilVll.  OO  Oil  -  -  -  -  lOlS  OrillCS  10  IIIC  llUlllOer 

Early  in  19o9  company  re-  board  created  by  the  resignation  in^.gstmgnt  for  income  and.  in  a"  outstanding  record  of  growUi Lf  jets  of  components  being  built 


reported  net  earnings  after  all  granted  an  increase  in  rate  f 

.rv-onnoc  .,n  ot  fi  S1 1  007  oniial  grantea  an  increase  in  rate  form  of  a  stock  dividend. 

charges  up  at  $o3,oll,907,  equal  ^2.20  a  share  annually,  which  .,  ,  1  ,  r  j  -  --  - - - , 

to  $2.51  a  share  on  outstanding  effect  at  beginning  of  last  i.”' rn °  common  stock,  from  $6,245,950,  - 

.stock,  from  1959  figure  of  $50,-  y^gr.  “  *  .  ®.  ®'  P  ®®  *  equal  to  70  cents  a  share.  It  '^as  1  Qoi^ipiQn  FoundriCS 

S7S  Pfiiial  fn  $2  30  a  share  ^  .  .  cated  yield  of  just  under  3  per  ...  ....  ,  .  a^uiiiiniwn  ruununes 

2o3,oi8,  equal  to  $2.39  shar  .  stock  market  appreciation  cent  on  the  70  cents  a  share  ^  What  would  you  advise  me  to 

ouarter  of  this  vear  showed  net  Period-  annual  dividend  rate.  This,  of  “  do  with  some  common  shares  of 

quarter  of  this  year  showed  net  j,y  company  of  ad-  course,  is  not  by  any  means  a  }"  poly  henc,  due  Dominion  Foundries  &  Steel 

earnings  almost  unchanged  from  nriro.  hoimi?  iho  “  argely  to  shipments  to  Japan;  .  -  u  i  u  u  u  •  j 

,  ..  ditional  stocK  at  prices  oelow  the  generous  rate  of  return,  but  it  .  r,  ..  .  ^  which  I  have  held  since  19o8  and 


283,578,  equal  to  $2.39  a  share.! 


deemed  the  balance  of  the  out-  of  Herman  Press. _ I  pf  company’s  expansion  pro-  ‘i  recent  years  and  it  is  a  fairly  by  Canadair  for  West  Germany,  sa“R«na7'poW. 

approximately  v*  per  cent,  [equivalent  of  $2  a  share  annually!*  f'^ure  at  $171  million  from  $149  gram,  there  are  modest  oppor-  safe  assumpUon,  in  view  of  com-  the  Netherlands,  Belgium  and  Ja-L'c. 

For  year  I960  Bell  Telephone]  j^e  existing  stock.  Company  ,u„  million  and  net  m  for  market  appreciation  pany’s  position  in  the  ‘"dustry,  P^";  a'f""'"Ac  “n‘- 

---  -  •'*"  fcrm  7a  «'er  ,h.  Ihat  ila  Mure  pr»p«„  ar.  sub-  of  inir.^.'^r.V,. 

equal  to  74  cents  a  share  on  thelterm.  stantial.  Under  the  circumstan- Belgium,  the  Nethcr-j viianiic  .ac-c.  .. 

At  current  market  of  around  $6,245,950,!  -  "““’d  ^^Segst  that  the  lands  and  Italy  building  the  Ame-I^7i 

24'*  the  stock  provides  an  indi-  .  .  .  ..-as  C«... worthy  of  retention,  rican-dcsigned  aircraft  for  NATO  ^an*  .Mountain 

cated  yield  of  just  under  3  per  ,  ®"'®  ®  “  ".““  Dominion  POUnOrieS  _ _  forces.  Canadair  rcprcscntatives!««**,7j,;j-'« 


What  would  you  advise  me  to 


figure  for  corresponding  period  of  “""“jj  ■”"37  7  return,  but  which,  it  was  indicated  however,  "77 '  ,  *'$“  $ 

,  ,  -a  ^  (n.r  prevailing  marxet  wiin  rignts  reflects  stock  market  sentiment  ,  .  j  .  1  .  u  "bich  cost  me  $3d  a  share.  Do  Previous  Total*  1,038.2931,033.947 

last  year  -  08  cents  a  share  for  shareholders.  the  nro.sneet.s  for  the  ''■®®®  you  think  that  I  would  be  iiisti-  If*  .  't’i 


Dominion  Foundries  &  Steel 
which  I  have  held  since  1958  and 


Company  Earnings 

Net  Etminfi  (OOO'i  omitted) 

Pei 

1981t  19601  Shi 


..  .  7.  .  ,  ,,  ‘j  .,,l(:unnar  Gold 

preaict  that  further  orders  willjRoyaine  on 
follow-.  8‘9  Algoma 


sit  imt  Share  Comb.  EntcrprisGS 


both  periods  -  on  operating  rev-,  foregoing  it  may  be^shLes 

enues  almost  $6  million  greater,  jhe  investor  toi  m  th 

The  Bell  Telephone  Co.  pro-l  ..  „  T«.i„nhnno  hue  . . 


regarding  the  prospects  for  the 


were  not  expected  to  last  much  y^^  j^ink  that  I  would  be  j.isti-|Srd^J*?a  l7ore.  I'Z 
longer.  There  was  also,  it  was  ,3hipg  this!®''*-  Te'ephon.  i..w2 

indicated,  an  unusual  expansion  or  would  I  be  better  ad-'Brun<.mn'"’'Srrei  S)' 

Telephone  has  attrac-  past  record,  its  strong  financial  chemicals  last  year.  ^old  on  to  them®  t!;rt.'Aufo  Pan*  *«i 

v.des  the  major  part  of  the  tele-  j^^^hig  condition  and  its  position  in  the  0.  A.  P.  _  Toronto 

phone  service  in  the  provinces  of  ^  jjj,3jy  yjgijjng  country,  it  is  Plated.  prevailing  market  of  55',i  ‘-s 

Que  w  an  "  .  ^  investment.  reasonable  to  assume  that  busi-  Dividends  on  C  I-L  common  _  _  i^p,r  can*<i*  i.'i 

operated  in  all  of  the  Canadian  -  have  been  paid  at  the  annual  Dominion  *?;' 

provinces  except  British  Colum-  keeping  with  the  growth  in  Can-  rate  of  50  tents  a  share  since  Foundries  and  Steel  Ltd.  is  sell-  S  M.n« ‘• 

bia.  but  over  the  years  It  sold  ^9”®^  "  Pf  ”  ada’s  economy.  Stock  would  ap-  't  assumed  its  present  status  in  j^g  considerably  closer  to  its  “""-‘cV;!** 

Its  properties  in  alt  of  the  prov-  Can  you  recommend  the  pur-  attractions  as  an  1954  following  the  break-up  of  the  high  for  the  current  year  on  the  R^iun.n  * 

inces  except  Ontario  and  Quebec^  chase  of  AS"®"  *  ^“rpass  S^w  old  Canadian  Industries  Ltd.  At  „,arket  of  58  than  its  low  of  45-4.  5iVh*.7*sS.T*"‘ 

Properties  in  Uie  three  prairie  ^ores  as  a  p^chase  on  ^  gpprgcia-  current  market  of  14’«.  accord-  vour  suggestion  that  you  might  ?JJ‘"^"ohl‘nery 

provinces  were  sold  to  the  gov- marl^t  today  es  t  tion  in  market  value.  ingly,  the  common  stock  provides  take  your  profit  on  this  stock  -  .c*ment 

ernments  of  Manitoba,  Saskatch-  C.R.W.,  Quebec.  -  33  indicated  field  of  only  about  we  presume  that  you  purchased  T.mpr. 

ewan  and  Alberta;  hence.  if|  Business  of  .Agnew  -  Surpass^-  ..  |„ 1-3  per  cent.  On  1960  earnings  it  back  in  1958  on  account  of  its 

there,  were  to  be  any  question  Shoe  Stores  Ltd.  is  the  manu-|'-«”a«'an  inausmes^^^  ^  longer  term  po.s.sibilitics  -  doubt-lr  .''V*’"' 

of  public  ownership,  the  supposi-  facture  and  distribution  of  foot-  I  ?m  holding  .some  common  warnings  ratio  is  approximate-  less  arises  from  the  less  favour-  Petrol  a  a  g. 
lion  is  that  action  would  be  taken  wear.  A  factory  is  operated  ,n  shares  of  Canadian  Industries  jy  by  any  means  able  conditions  which  prevailed  .“n*'con*. 

by  the  Ontario  and  or  Quebec  Quebec  City  and  a  chain  of  retail  Ltd.  which  I  bought  back  m  1956  industrv  durinn  fu  I  Cochrane* Dunlop 


In  the  light  of  the  company's 


pealed. 

Div  idends  on  C  I*L  common 


1.6J2 

3J(M  1.06ab 
l.niv  i.fli  i 
n.so 
.yii  1.34 

IM  1.01 
729  20.11 
70.V  0  93 

2.02 
l.Vl 

214  0.02 

133  0.03’a 

230fd  ... 

9(d  . 

1.-124  12.50 
1*83-1  1.00 

43(d  ,  I 
43  0.54 

7.)8  0-89’ 3  • 

187  I 

406  3.3S 


Buys  Elevator  Co. 


Prefton  Minen  . 
Montreal  Loco. 
I'ona.  Discovery 
Inter.Nickel 
Campbell  R.L.  . 
'.Muminium  Ltd. 
j  Inter.  Nickel 
I  Montreal  Loco.  . 
11..  St.  Law.  P. 

.  I  Maritime  TAT. 


1  Earninas 

r  HALF 

IMKz 

19«fl(r  Per  ih. 

$ 

S 

* 

18,48* 

11.18* 

1.88 

13*703 

12,877 

1.59 

719 

718 

0.6,3 

838 

97* 

0.19 

121 

72 

1.089 

722 

fl.38 

900 

974 

1.11 

3«4 

342 

0.39 

1.692 

1*337 

0.58 

753 

611 

0.60 

13 

16 

.3.626 

2,717 

2.35 

1,143 

2,007 

0.3.3 

341 

578 

0.10 

222 

364 

0.86 

41.906 

39,039 

QUARTER 

+  6.20r% 

2.920 

3,10.5 

0.49 

1.200 

1*102 

0.07 

691 

962 

0.06 

1.965 

*,178 

2.325 

2.244 

1.327 

1.031 

0.11 

1.063 

1,003 

0.93 

1.030 

796 

O.Myi 

417 

559 

0.20 

418 

497 

0.18 

7.500 

8.804 

0.34 

4,589 

8.197 

1.06 

1 ,299 

1.333 

0.27 

14.711 

13,705 

0,47 

441 

466 

0.37 

551 

.582 

0.12Vi 

200 

137 

2,340 

5.904 

0.71 

3>179 

3, .384 

o.r* 

415 

394 

0.59 

429 

419 

12.380 

12.2."i9 

0  58 

2.601 

1.513 

0.70 

345 

740 

0.15 

2.400 

2.493 

0..''3 

.3.093 

3.281 

0  46 

1,109 

1,349 

0  21 

68 

59 

1.360 

6.i2 

495 

1.550 

0.!9 

1.026 

959 

0.14 

116 

107 

0  04 

1,.57.-, 

1*125 

0  41 

500 

.170 

3.066 

7,691 

422(d 

42 

84(d 

406 

185 

301 

«.n6'| 

18,660  *4.932 

0.63 

425 

339 

7.397 

8.804 

0.24 

18.660 

24.932 

0.63 

84((I 

406 

166 

147 

0  71 

60.5 

.5:16 

0.39 

.V56 

88;i 

0  10 

1.01.1 

562 

0.67 

605 

.5.16 

0.39 

1  666 

1.601 

0..58 

1.12.6 

1..186 

0  84 

490 

469 

0  67 

1.126 

1,202 

0  ,5.5  7 

.127 

.108 

0.36 

531 

614 

0.40 

•'  —  -  -  -  ^  „.u:«u  iiiiuit'.  HI  me  sieei  iiiuu^uy  uuiiiii;  me  rou^  cn 

governments.  Chances  for  any  stores,  as  at  May  31st,  1959— end  harp  1  mulH  havp  -mf  out  Competition  is  keen  in  most  of  latter  part  of  last  year  and  the  J^hn  insu* 

such  development  are  remote  in  of  company  s  Lscal  year— num-  .  .  fatins  a  loss  about  two  company’s  lines  of  production  earlier  part  of  1961.  However,  in-  s.”iv«ni*ie  *81. 

‘he  extreme.  benng  128  and  located  in  key  3‘f tllat  if  “"d.  accordingly,  there  is  a  cost  dications  are  that  the  industry 

While  there  is  no  question  "f '®®®‘‘°"®  *"  ^'"2  jl  held  on ’for  a  little  longer.  1  --queeze  in  those  lines.  At  the  has  now  turned  the  corner  and  is 

control,  or  even  a  ‘“'■g“-seale  Canadian  pr^  inces  192  J  might  be  able  to  make  a  profit  annual  meeting  it  w  as  indicated  doing  better  today  and  the  out- M.x«eii^  ud  ^ 

stock  interest,  the  company  is  as-  J'On’Pany  "“J  lormea  in  laza  investment.  If  I  sold  now.  that,  during  1961,  some  prices  will  look  for  the  balance  of  the  year  cen-i.  Product* 

sociated  with  the  International  3  ^^^^etan however,  I  would  have  to  take  be  reduced  even  more.  Consol-  appears  good.  s"'“ 

Telephone  &  Telegraph  Co  in  the  ^  "s3les  Sd  ^  a  loss  of  about  25  per  cent.  The  idated  sales  for  the  first  quarter  .  Dofasco  ®P®®’®''f  ®,  corp. 

"7  -  "7  »mpa„y  did  bdUd,  Us,  year  b„,  et  .bl,  year,  i,  .a,  sla.ed,  »ere  , 


34b  1.48 

506  3.88 

1.120  0.14 

438(d  ... 
i:*3 

187ld  0  13 
489  0.19.8 

70  0.04’ 2 


Combined  Enterprises  Ltd,  has m  n  io 

entered  into  an  agreement  with|c;ir.  w'pcr,  g**  .  mm.i  sei  o.s? 

r-nnp  Pprripr  Industries  Inc  of  Sl.ritlmc  TAT  ..  btw  .-i.ifi  fl.j9 

urane  uarner  iikiusuics.  mi..  01  g  j,  T.,|,ph„n,  1  g«g  i,5n,  j  ,, 

Tulsa,  Oklahoma,  to  purchase  the  indi  Accept.  .  .  1.12.3  i..i8s  ns* 

Watson  Elevator  Co.,  Inc.  j;*?’  ’"''o*'  ’  ,,’4® 

«»•  A  A  mm  M  MM..  Pow,  1|]^6  1,202  0.5.>.7 

Watson  Elevator,  a  subsidiary  gue-Teiephon.  ..  .-127  mu  ojs 

of  the  U.S.  company,  has  a  manu-  BaMer  Lab*  ^  ^  0.40 

factoring  plant  at  Warsaw,  N.^ i:a.%9  156,4*9 
and  a  sales  and  installation  chanfc  — lasj-- 

i  branch  in  .New  York  Cilv  xi-Kiscai  year*  from  July  ut,  i960  t» 

'  .  siiy.  December  31»t.  1961. 

^^3tS0n  nisnufacturCS  3  w  ide  y)^Kim:al  year  from  July  lit,  1960  to 
range  of  freight  and  passenger  December  3ut,  i96i. 

elevators  which  are  sold,  in-  - 

stalled  and  serviced  by  a  nation-  BoSton  Fund  AsSCfS 
wide  distributor  organization  in  ....  i*.  *  ■  ■ 

the  US  A  At  New  High  Level 

C.E.L.  president,  M.  0.  Simp-i  Boston  Fund  reports  net  asset 
son  .)■■..  staled  that  Combinedl  ,3^  ^^3,.^  3^  ^  j,  39  jg,^ 

Enterprises,  already  a  major  ,  ... 

elevator  manufacturer  in  Can-!“'  ^he  first  quarter  of  the 

ada  through  its  subsidiary  Turn-  current  fiscal  year  —  at  a  record 
bull  Elevator,  now  will  have  ac-  high  $19.22,  against  $18.13  on 
cess  to  the  much  larger  U.S.  jgnuary  31.  1961. 
market.  „„  ^  ^ 


lion  of  flat  rolled  steel  used  main* 


MM)  0.031 
.18 

67  0.11 


;»  Tk  no  I  onH  cfili  Hnoc  i^gs  growth  since  then  has  been  company  aia  oeucr  lasi  year  oui  -  jcai.  u  no,,  weic  consumer  goods-  hence  it  Tnuiton 

ted  in  the  past,  and  still  does,  j^pressive  one  During  past  the  slock  has  not.  done  anything  slightly  lower  than  in  correspond-  ^  consumer  goods,  hence  Change 
from  this  ssociation  with  the  big  'mpressive  one.  uuring  past,  - ,  .  ip„  affpctrd  bv  cen-  i  su-cai 


TnUItoDat*  1. 036, IS'J  1.063,162 


pj,  _! _  When  adjusted  for  a  capital 

«  *1  sHAWiMGAN  w.  A  POW  FR  gain  distribution  of  21  cents,  the 

0.04’ 2  The  Tr^n^fcr  Ayent  for  the  Shawinij«n  ,  ,  -it 

Wafer  and  Power  Co.  advises  that  3.522  pcr  share  valuc  was  equivalent 
*"1  common  .shares  have  been  is.sued,  pur-  .in  ao  h,-  mnnrl  enve  nn  1«o- 

■1  91  suant  to  the  compan.Va  employee  stock  ‘0  the  rcport  sa>S,  Up  18  o 

.3.48  purchase  plan,  bringing  the  number  of  $16.47  reported  a  year 

‘  .  thareiv  l.svued  and  outstanding  to  7.859,546. 

993'a  -  earlier. 

o  il  HARDF.E  FARM.s  Total  net  as.scts  at  April  .30 

I  Hardee  Farms  International  IJn  ad*  #.xe,/v  gsAft  mm-o  «-**-/  r 

vises  that  100  additional  common  stiares  WCTC  5.:i>0. J09,327,  Up  2/  o  IrOlTI 


to  June  30lh,  1961. 


4  0.29'-^  bt-^n  issued  pursuant  to  the  eN*  $220,037,856  a  year  earlier.  At 
vest  a  ended  July  JUG  i9oo  'T**.  .lanuarv  .11.  1961.  net  asset.s  were 


from  this  ssociation  with  the  big  f"  ’"’P'-esf  e  one.  During  past  siock  nas  noi  aone  anymmg  ^  ““iroT^co^'p^nTf’-pr^y^e"*’  ^l^erTare'  January  31.  1961,  net  assets  were 

US  organization  through  sharing  J'^ars  the  expansion  in  sales  -P  g  profit  is  also  expected  to  show  ^’■3*  conditions  in  the  primary  t  Fisrai  years  ended  July  ut,  i959|i"'»*»"‘'y  o"'-  $2.i7,6l,).686. 

of  iU^h  actSL  IncE  J’®®"  ®"^  ®“-®^’  s^me  redutl  ^  steel  industry  than  the  other  .-‘S' 


dentally,  (he  three  government 
telephone  systems  in  the  prairie 
provinces  and  the  smaller  tele-j 
phone  companies  operating  in  the 


For  the  1948-49  fiscal  period  sales  be  a  good  idea,  do  you  think, 
were  valued  at  $9,074,335  and,  for  me  to  pick  up  a  few  more 


for  the  year  ended  May  31st,  shares  in  order  to  average  down  expansion  in 

1960,  they  totalled  $15,851,225.  on  the  cost  of  my  investment?  facilities,  development  of  new 
Earnings  for  the  past  5  years  G-B.O.  -  Montreal  Imes  of  production  and  acqusition 


in  connection  with  problabe  re-1,, 


During  past  6  years  a  continu-  Producers.  b)  on 

rc  nrnm-am  In  Earlier  it  had  been  indicated,  d>  Net  ion. 


y>  On  Com.  and 


!  supERTEST  PETROLFic.M  cud  of  the  quarter  was  121, 10O 
j  .superteat  Petroleum  Corp.  advises  fhat  shares  of  American  Telephone 
646  Preferred  shares  have  been  redeemed  a  marlof  l  aliia  of  SU  000  . 

leaving  20,258  shares  Issued  and  out-  ^  market  laiUC  01  $I4,.)00.- 


maritime  provinces,  benefit  from  shown  a  steady  and  marked  common  stock  of  Canadian  of  other  businesses  has  been  car- 
Ihis  association  as  well.  increase  as  follows;  1955-56  $1  Industries  has,  to  date  this  year,  ried  out;  which,  of  course,  has 

'The  attractions  of  Bell  Tele-  g  share;  1956-57,  $1.22  a  share;  "^oved  within  a  relatively  narrow  involved  substantial  capital  ex¬ 
phone  stock  to  the  investor  de-  1957.58,  $1.36  a  share;  1958-59,  range  on  the  stock  market  —  penditures.  In  the  past  3  years, 
pend  upon  his  or  her  objectives.  $1.57  a  share:  and  1939-60,  $1.63  —  arid,  at  prevailing  mar-  capital  expenditures  have  been 

In  view  of  the  fact  that  rates  a  share.  ®n  Wednesday,  May  24th,  it  close  to  $27  million.  The  addi- 

charged  by  company  for  its  Dividends  have  been  paid  on  ‘s  selling  about  midway  between  tions  to  productive  facilities  and 
service  are  subject  to  regulation  the  common  stock  without  inter-  its  high  and  its  low  for  1961.  improvements  in  operating  effi- 
by  the  Board  of  Transport  Com-  ruption,  since  1935.  With  a  quar-  Prize  range  in  1960  was  17',4-12',2  ciency  resulting  from  those  ex- 
missioners  in  Ottawa  —  which,  in  terly  distribution  of  18  cents  a  and,  in  1959,  it  was  20'/4-15.  penditures  may  be  expected  to 
considering  rate  changes,  must  share  in  December,  1959,  annual  Company  reported  for  last  year  show  up  in  future  operations  of 

lend  an  ear  to  the  opinions  of  dividend  basis  was  increased  to  sales  up  $22  million  from  1959  the  company.  In  the  meantime, 

I  however,  the  prospects  for  any 

— — —  — — ■  — — —  I  ■!  -^—.—-'material  improvement  in  operat¬ 

ing  results  in  the  early  future 

T, .  .  t  J  t  hardly  appear  to  be  bright. 

7  his  announcement  appears  as  a  matter  of  record  only  j  i-r  o 

Under  the  circumstances,  and 

bearing  in  mind  the  comparative- 
31,000  Shares  1 1  ly  meagre  yield  basis  on  the 

'stock  at  current  market  levels 
and  the  relatively  high  market 

T  ¥  T»  to  earnings  ratio,  we  can  see  no 

Lower  St.  Lawrence  Power  Company  good  reason  why  you  should  add 

to  your  holdings  at  this  time. 


NEW  ISSUE 


This  announcement  appears  as  a  matter  oj  record  only 

31,000  Shares 

Lower  St.  Lawrence  Power  Company 

Common  Stock,  INo  Par  Value 

Price  $37.50 

The  above  wholesale  transaction  effected  on  the  Montreal  Stock 
Exchange  hy  the  undersigned  achieved  a  wider  public  distribution 
in  the  outstanding  shares  of  the  company. 


Greeushields  &  Co  Iiic 


W.  C.  Pitfield  &  Company, 

Limited 


LOANS  for  INDUSTRY 


EXPANDING  01 
DEVELOPING 
YOUR  BUSINESS 


You  can  secure  full  information  about  ID.B. 
financing  of  manufacturing,  processing,  assembling, 
installing,  overhauling,  reconditioning,  altering, 
repairing,  cleaning,  packaging,  transporting  or 
w  arehousing  of  goods,  logging,  operating  a  mine 
or  quarry’,  drilling,  construction,  engineering, 
technical  surveys  or  scientific  research,  genera¬ 
ting  or  distributing  electricity  or  operating  a 
commercial  air  service,  or  the  transponadon  of 
persons,  or  supplying  premises,  machinery  or 
equipment  for  any  business  mentioned  above.  See 
your  banker,  auditor,  lawyer  or  contact  an  liJ.B. 
office  direct. 


INDUSTRIAL  DEVELOPMENT  BANK 

Regional  Offices:  Vancouscr,  Edmonton,  Calgars',  Kegina,  Winnipeg,  Sudbury,  London, 
Toronto,  Ottawa,  Montreal,  Quebec  City,  Saint  John,  Halifax,  St.  John's,  Nfld. 


Donohue  Brothers 

I  Would  you  be  so  good  as  to 
I  advise  me  regarding  your  opin- 
jion  of  the  stock  of  Donohue  Bro¬ 
thers  as  a  purchase  at  today’s 
■  market  price  for  investment  pur- 
jposes.— R.G.F.,  Three  Rivers. 

Donohue  Brothers  Ltd.  is  one 
of  the  smaller  operators  in  the 
newsprint  industry  in  Canada, 
ibut  has  a  good  record  of  opera- 
itions  over  the  past  10  years. 

I  Company's  mill,  located  at 
Clermont,  near  Quebec,  has  a 
rated  capacity  of  about  105,750 
tons  of  newsprint  annually.  A 
plant  expansion  program  com- 
■  pletcd  around  the  end  of  last  year 
added  about  10.000  tons  to  an¬ 
nual  newsprint  capacity. 

Year  1960  was  the  best  in  com¬ 
pany's  history  from  the  point  of 
view  of  production,  which  amoun¬ 
ted  (0  102,500  tons  of  newsprint 
as  compared  with  100,402  tons  in 
1959. 

.4t  end  of  last  year  company 
I  had  outstanding  $5,447,800  of 
funded  debts  carrying  various 
rates  of  interest.  There  is  no  pre¬ 
ferred  stock,  capital  comprising 
1 600,000  shares  outstanding  of  an 

1  authorized  900,000  shares  of  com¬ 
mon  stock. 

'  For  the  8-ycar  period  19p3-1960 
net  earnings  of  company  after  ail 
charges  averaged  approximately 
|$1.48'2  a  share  'stock  was  split 

2  for  1  in  April  1957  and  per 
share  earnings  throughout  the  7- 
year  period  are  based  on  the  new 
subdivided  stock).  Yearly  record 
of  earnings  for  the  period  has 
been  as  follows:  1953,  $1.19',*  a 
share:  1954,  $1.32  a  share;  1955, 
$1.43'*  a  share;  1956,  $1.37  a 


*5,000,000 

Province  of  Newfoundland 

6%  Sinking  Fund  Debentures  to  mature  July  5,  1991 

(Non-callable  prior  lo  raaturily) 

To  be  dated  July  S,  1961 

Legal  Opinion:  Messrs.  Daly,  Harvey  It  Cooper 


In  the  opinion  of  Counsel,  these  Debentures  will  be  legal,  valid  and  binding  direct  and  general  obligations 
of  the  Province  of  Newfoundland  and  the  principal  of  and  interest  on  the  Debentures  will  be  payable 
out  of  the  Consolidated  Revenue  Fund  of  the  Province  of  Newfoundland. 


A  Prospectus  describing  this  issue  is  available  upon  request. 


PRICE:  99.25  and  accrued  interest  to  yield  approximately  6.06% 


Wc,  as  principals,  offer  these  Debentures  subject  to  prior  sale  and  change  in  price  if,  as  and  when  issued 
by  the  Province  of  Newfoundland  and  accepted  by  us  and  subject  to  the  approval  of  Counsel. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  Definitive  Debentures  will  be  ready  for  delivery  on  or  about  July  5,  1961 


Kuyal  Securities  Curpuraliuii  Limited 
W.  C.  Pitfield  &  Company  Limited 
I..  G.  Beaubien  &  Co.  Limited 
Dawson,  Hannaford  Limited 
Equitable  Securities  Canada  Limited 
Collier,  Norris  &  Quinlan  Limited 
Eastern  Securities  Company  Limited 
Renc-T.  Leclerc  Incorporce 

Bell,  Gouinlock  &  Company,  Limited 

Mills,  Spence  &  Co.  Limited 

McLeod,  Young,  Weir  &  Company  Limited 


Dominion  Securities  Corporation  Limited 
A.  E.  .Ames  &  Co.  Limited 
Coebran,  Murray  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
Staiibury  &  Company  Limited 


Nesbitt,  Thomson  and  Company,  Limited 
Burns  Bros.  &  Denton  Limited 
Gairdner  &  Company  Limited 
Creenshields  &  Co  Inc 
Harris  &  Partners  Limited 
James  Richardson  &  Sons 
Cornell,  Macgillivray  Limited 
Parsons  &  Landrigan  Ltd. 


May  1961 
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For  CURRENT  dividends, 
consult  DIVIDEND 
declarations,  page  2 


STOCK  MARKET  RECORD 


TORONTO  ond  MONTREAL 


TUESDAY 
MAY  30 


THE  MINING  MARKET 


Eiroed  1960  1961  Div. 
per  «hr.  Div.  to  date 


Approjt. 

—1961—  YIds -Current  week—  Net  Week'i 
,ow  t  I  High  Low  l.lost  Change  Salei 


High 


2.831  1.70  85  AftmBi 

29.021  1.12^  .56'a  Do.  pfd. 


0.931 
4.18  120 

66.82  S.O-J 
1.63  .70 

0.10  .... 

0.881 

1.87;  3.09 
1.681  1.00 
2.301  1.20 

1.281  .70 

25.86  1.00 

12.75  2.25 

3.531  2.00 
33.741  2.80 
0.501  .30f 

9.181  2.25 
2.90 
0.831  .40 

3.731  1.08 
26.241  5.50 
2.501  1.00 
82.501  2.50 
1.811  1.40 
34.461  .60 

0.761  .72 

.60t 

1.011  .10 
1.10 

2.771  1.25t 
0.651  .4M4 

0.291  .301 

0.041 
0.621 


.21  Acadia  All. 


.60 


Do  A 


Do  Pfd 
.35  Acn.  Surpass 
.  .  Alta  Dim. 

Alta  Gas 
3.12Vi  Do.  pfd. 

.50  Algoma  Cent. 
.60  Algoma  Steel 
Alta.  N.  Gas 
.15  Aluminium 
.50  Alum.  1st 
1.13  Do  2nd. 
Analogue 

1.00  Ang.C.P.&P. 
1.40  Do.  pfd. 

.22>a  Ang.  Nfid. 


l>o.  2.90 
Andian  Nat. 
Anthes  1.  *.A* 
Do  ••B” 


I  42U  36>«  4.4  39'»  37H  37Vsi  —  ^ 

I  2‘P4  2m  4.6  24  2334  24  . 

9V3  4^  5.7  9«-^  9  9  —  »i 

I  22  19>^'  5.5  21»i  2m  21*4  +  U 

I  99  9P4  5.2  93*^  95  95*^  —  S’a 

27  19  3.0  26'4  23  23  —  4 

2.40  1.90  ..j  2.15  2.05  2.05  —.05 

I  34'4  25«4'  .  I  34«/4  33*^  337$  —  ’« 

*  lOS'g  105'g  5.9  108H  lOO^a  108H  ... 

•  19*4  16*4  5.3  18W  18U  18'4  —  *4 

40»i  32>^^  3.1  40  39  39»-4  —  ®4 

j  20’^  14  ’20  19H  19'’!  —  ’a 

1  38’s  32H  1.9  36^  35’^  36  —  ^ 

I  22W  21  4.7  21‘'i  21'4  2P4  • 

47 


8.675 

410 

11,377 


6,480 

1,865 

15,148 


.72 

2.75 


1.25 


.40 

2.87dl  ' 

3.471  2.00 

1.471  . 

0.031  .20 

2.301  1.25 

41.241  1.40 
0.55dl  .70t 
0.151  .70 

1.961 

7.631  1.00 
2.521  2.20 
0.861  .40 

1.861  1.00 
.20 

8.87  2.75 

0.50  .42 

21.531  2.50 

81.531  2.75 
1.50 

0.38 

t«554.60  6.00 
0.391  .40 

15.651  2.90 
3.C4  1.00 

6.53  1.15 

3.031  2.50t 
1.511  1.00 
3.271  4.75 
3.271  2.25 
3.271  4.00 
3.271  2.50 


1.03;  .50 

9.88  .75 

1.73  1.00 

2.371  1.40 
3.491  2.20 

*  ro4 

0.511  .  . 

0.521  .30 

0.34dl 
2.72;  1.1 


Argus  Corp. 
Do.  2.50 
Asbestos 
.30  Ashdown  *A' 
.36  Do.  ‘B* 

.407  Ash.  Temple 
.10  Atl.  Accept. 
.55  Do  pfd. 

.75t  Atlas  Steel 
.101^  Auto  Elec. 

.30  Auto  Fabric 
Do  B 

.10  Avalon  Tel. 

BARCEL'A. 
Bales&Innes 
Bathurst  ’A" 
Do. 

Beatty 
l.OOt  Beav.  Lum. 
Do.  pfd. 
Beld.  C'ort. 
Do.  pfd. 
Brig.  Stores 
Do  Pfd. 
BcU  Tel. 
Biltmore  Hat 
Do.  ‘A 

Blue  Bonnets 
1.37V4  Bow.Mer.pL 
.241-8  Bowater 
1.25  Do.  5^'r 

1.377i  I>o.  5':i'c 

1.00  Bowes 
.25  Brazil 
3.00  Do.  pfd. 

.10  Bridge&Tk. 
.72^^  Do.  pfd. 

.23  Bright 
.2814  Do  pfd. 

.50  B.A.Bk.Note 
.75  B.A.OU 
2.37  B.C.  El.  414% 

1.13  Do.  41^% 

2.00  Do.  4% 


1.00 


1.05 


1  10 
.20 
.50 


4.05 

2.75 

; 

I  3.50 

3.25 

3.25 

44*4 

37 

5.3  40 

39 

40 

53 

bV'4 

5.3  53 

52''8 

52'/8 

— 

8'8 

6''8 

3.8  8 

7'% 

8 

+ 

44 

40 

5.3  43’/8 

42'% 

43 

-r 

55 

50'% 

5.6  55 

5.1V% 

54 

+ 

8 

7 

5.0  7*% 

7'% 

7'% 

33 

28 

4.5 

32 

31*4 

32 

+ 

.12 

40>% 

29 

33*8 

3.0 

3S'% 

38% 

.19  ’ 

50*8 

48 

5.0 

50>8 

49*4 

50 

29'% 

25'% 

4.8 

29'% 

28'"4 

29V4 

+ 

10 

10 

•. 

1  •  •• 

13*% 

ll‘% 

6.1 

12V% 

12'8 

12’8 

+ 

10' 4 

9*4 

9*4 

9^4 

9*4 

24 

16>4 

23 

2213 

22V^ 

— 

24 

19 

5.0 

24 

24 

21 

32*% 

21*4 

4.0 

31 

30 

ZO'i 

+ 

7'i 

5% 

6% 

5% 

6% 

— 

9 

7 

.... 

.50  2.75 

3.30 

3.00 

3.00 

8'i 

714 

5.0 

8*8 

7*4 

8' a 

7', 

6*-% 

.. 

7'% 

7 

7 

.00  2.35 

2.50 

2.50 

2.50 

45Vi 

4!  ; 

4!7 

44% 

44 '/4 

44  V4 

+ 

10 


27  I  5.1; 
lO’u 

10'8  6.4 
9’^,  ..I 


..I  27‘^  27  2774  — 

’  16W  1414  14^4  — 

4.9  25%  25  25'.4  — 


3.326 

1,390 


per  shr.  Dlv. 

to  date  Stock: 

IBigk 

Low  1  69 

1  High  Low  dost  C:h 

.35 

,28 

Dupuis 

1  8V4 

6Vii  7.7; 

8'i  7V4  8 

+ 

1.89 

EAST  KOOT. 

1  11 

10  . 

11.88 

7.00 

3.50 

Do.  pfd. 

1  122%  117  5.7. 

1.431 

LOO 

.25 

Easy  W.  pfd. 

;  17 

15n  6.2 

17  16'.%  16'% 

L83: 

l.TOT 

.30 

Econ.  Inv. 

;  47 

35  ,  4.2 

47  45*4  47 

+ 

1.50 

.37Vk  Eddy  Match 

27 

23  .  , 

26V%  26  26V% 

4.92t 

LSO 

.37V,  Eddy  Paper 

21?8 

19»i  2.3' 

21’s  21  21 

— 

4.92t 

LOO 

.25 

Do.  ’A’ 

65 

58  1.7, 

2.6«t 

1.20 

.30 

Electrolux 

36*4 

2o.n'  3.8 

34'/4  34V4  34vi 

— 

.50 

.37V4 

Emco 

11 '/I 

9  4.9 

11  n  11 

+ 

LOO 

LOO 

Empire  Life 

94 

70  '  •■! 

91'/%  90  90 

0.971 

.50 

..25 

En.&Heat.'A* 

8V5 

sv-,' 

0.471 

4^0 

2% 

Do.  ‘B’ 

3.00 

2.00  ] 

.90 

Equit.  LIf. 

60 

5J 

Exquisite 

UVx 

7’i 

14'-j  13»i  14'i 

+ 

1.07: 

1.50 

.37'% 

Fam  Play. 

20 

I7"a  8.3 

I9V4  18*4  19 

— 

1.55 

1.00 

.25 

Fy.  Farmer 

24 

16'4  4.9 

21'ii  20',4  M'-i 

+ 

5.07 

L65T 

.95T 

Fed.  Grain 

69'% 

47  2.4 

13.94: 

1.40 

.70 

Do.  pfd. 

29 

27'%  4.9 

0.13 

Fleet 

72 

.45  ,  .  1 

.65  .50  .64 

tA 

i.oi: 

.41% 

.13*i  Fleetwood 

14 

9'/4,  4.1' 

14  13'/ii  13’i 

+ 

8.24 

3.oor 

1.50 

Ford 

88'% 

65  3.6 

88  82V4  83>% 

—  6 

12.24: 

5.00 

2.50 

Do.  (Can). 

155 

133  3.3 

155  152  155 

+  2 

0.16: 

Foreign  Pow. 

3.S0  2.05  1 

1.09: 

.30 

.25 

Found.  Co. 

14 

10  3.6 

13  12Vi  12Vi 

L62; 

L50t 

.60 

Fraser  Co. 

25 

21  !  6.5 

22»4  2IV4  21"4 

—  \ 

133.341 

4.50 

2.25 

Freiman  pf. 

100 

95  4.5 

00  1  00  100 

Fr.  Pete.  pf. 

4.00  3.20 

3.90  3.45  3.90 

+  .4( 

.631 

.15 

Frosst  '.A' 

23'/4 

15"i  2.9. 

21'%  20>4  20'4 

— 

Fruehauf 

4.50  3.35  1  ..] 

3.50  3.50  3.50 

—.2. 

2.25T 

1.60 

80 

GATI.\EAU 

39'/% 

36'/4  4.2 

38 'a  37'%  38 

28.08; 

5.  .50 

2.75 

Do  5'i 

109 

106'%  5.2 

29.98: 

S.Of. 

2.50 

Do  5^e 

103'% 

99'8  4.9  103'%  102  iai'8 

+ 

LOO 

.40 

.20 

Gen.  Baker. 

I0>8 

7*4  6.0 

10'«  8'a  to 

+ 1 

c.9i: 

Gen  Dev 

17', 

lovj  . . ; 

17  16'%  17 

2.71dl 

1.75 

.50 

G.  Oynam. 

44  Vi 

36Vi 

36’i  36'li  36', 4 

3.33: 

2.00 

.50 

Gen  Motors 

48 

41  1  4.4 

45  4V/2  44 

— 

C.  P.  DriU  A 

62 

55  1  . . , 

55  55  55 

2.61 

Gen.  Pr.  'A' 

27 

23’al  .  1 

12  U  +  I’o 


—  la 


54  473n  4.2  53%  52V4  53 

I  6%  6'4,  6.4,  . 

1  13%  n»-4,  ..|  . 

9%  6'5  ..  9%  9  9%  +  % 

I  51%  47%,  5.4  51%  50%  51%  +  1% 
I  9%  7%'  9  8*1  8'’4  —  % 

I  50-%  46«?  5.2  50»4  48  48  —  % 

I  52*4  49%  5.3  52  51  51%  +  % 

■  35  .10  , 


1,385 

460 

2.805 

1,345 

235 


Do. 


1.10 

.‘52 


.50 

.8iT 


.45 


1.341 
0.891 
0.75 

1.091  .40 

12.051  5.00 
0.16  .10 
2.98  2.50 

2.211  1.00 
8.86:  1.30 
1.821  .20 
0.47 


,25  B.C.  F'oresT 
,37%  B.C.Pack.'A* 
,50  Do.  ’B’ 

B.C.  Power 
B.C.  Tel. 
Brockville 
Brooke  Bd.  p. 
...  Brown 
...  Bruck  *A* 

Do.  ‘B’ 

.CO  Build.  Prod. 
.23  Bulloch's  *A' 
.5>r  Burlington 
.50  Burns 
.11  Burr.Dry.'A* 


3.80  '  5.75  4.70  5.25  t  .60 

I  80  72  8.0  75  72  75  . 

1  7%  5  6.8  6  5*4  5*4  —  % 

I  47  43'.4'  6.2  47  47  47 

I  55  42H  2.3  55  53  53  + 

21H  20».  5.6  . 

55  52  I  4.61  . 

I  36  29n  3.0  34»,  33''»  34  . 

93  90  ,  5.2  OC.,  90  90  —  V. 

43'i  42  '  5.4  42',  42H  42»i  —  »» 

80  77  5.0  79>^  79  79',  . 

50'.  47V.  5.3  49  48', 4  49  +  V. 

42', a  39'a  5.2  40’»  40  40’,  + 

53  51  5.4  52Va  5U4  51'4  —  I 

14',  12'i  1.71  13  U",  K",  —  9* 

15H  14  1  5.3  14V4  14  14V4  —  1.4 

15'.4  14  '  7.1;  14',4  34''4  1434  +  ',4 

39',i  3334'  .  '  35  34V4  3434  — 

51Va  45  4.4’  50»4  50'i  5014  —  “4 

IlH  9','  !  lO'.a  lO'!*  lOVa  +  Va 

20  19',!  5.2  20  20  20  . 

1434  14'4  14",  —  V, 


Ij’i  12". 
I  8',4  5': 

:3.00  2.00 
I  36  32 


1334  11  ■1.4 

8  6Vi;  5.7, 


734  8 

2.25  2.25  2.25 
36  3j'4  36 

5Va  5'/4  5' 3 

18'.a  18  18', 

113,  111,4  1114 
8 


—  1 


320 

770 

1.470 


75 

95 

7,327 

1,394 

1,325 

275 

1,583 

350 

100 

SOO 


14.64dt  5.00  2.30 

.13  .26 

7.031  6.001  1.00 
15.ll;  2.00  1.00 

0.861  .50 

0.36;  .50 

1.61  1.00 
0.721  .54 

1.95; 

12.22;  1.25 
0.53;  .22',4 

10.281  2.50 
10.281  2.80 
0.40  .50 

0.40 
0.40 
0.321 
0.091 
1.361 

2.22; 

4.11 
68.19 

2.90 
5.80 
3.051 


.45 


.20 


..30 


C.4LG.  POW.  1  2934  24  I  1.5;  2934  28'.4  28'a  +  Vi  23J00 

Do.  pfd.  I  102V4  100V4'  5.0,  101V4  101  IOIV4  +  Vi  175 

Can.  Bread  ;5.00  3.70  i  2.2!  4.00  4.00  4.00  .  .^O 

Do.  pfd.  i  51Vi  49',  4.9,  51Vi  51Vi  51'i  .  80 

Can.  Cement  1  29  253,  3.4,  28  263  i  263i  —  1  3.729 

Do  pfd.  I  28'i  25',a  4.6,  28Vi  273  ,  28  —  'i  573 

C.  Cr.  Stone  I  lO'i  fl'i,  .  .|  16'.4  I6'a  16V4  +  v. 


16 


>.59; 


C  i  D.  Sugar  .  - .  . 

,80t  .70'  Can.  KoU,  I  26  21  ,  3. 1 . 

Do.  'A'  I  27'a  20  [  4.2!  26',a  26', i  26',a 


20  18’,  19',a  —  ta  4.356 


.96’ 


3.851  1  IS 

S.lOdl  1.12V4 
1.921  1.25 

40.611  4.25  2.12V4  Do.  pfd. 

1.00  C.  Machinery 

S.061  2..50  1.00  C.  Malting 

13.39  1.75  .87'a  C.  Pack.  ‘A’ 

5.95  1.75  .87',4  Do.  ‘B’ 

2.831  2.00  1.00  C.Per.Mort. 

13.871  4.40  2.20  C.  Safew.  pf. 

4.301  1.4flt  .80  C,  Stmship. 
6.441  .62Va  .62  Do.  pfd. 

2.181  I.4O1  .30  C.  Vinegars 


C.Forging'A'  I  19  17V4  ,  ._ 

C.  Iron  Fdry.  |  21',4  18Va  S.F  19H  1? 


19  19 


19 


5.5  83  79  83  +3 

65V4  65'4!  1 . 

74  6434  3.8  68  65  68  +2 

61  49  '  2.9  61  56'a  58’4  —  1'4 

60' 4  483i'  3.0  .69' 4  57'-a  57V4  —  l',i 

57  '  2.8  703,  70  70  . 

I  92  91Va  91Va  — 


I  85 
I  94', a  90 
59  39',i 


59  563  ,  58 


13  II  5.0-  123i  12’4  12»4  + 


50 

2,540 

37 

040 

1,055 

515 

650 

110 

2,520 


.05 


0.36dl  ... 
3.25;  1.60 

1.68;  1.50 
40.931  5.00 
0.931  .75 

1.741  1.15 
5.98;  J.OO 
5.981  1.75 
0.531  ... 

0.35 

0.19  .03 

0.31 

3.65dl  .60 
.75 

1.36  1.00 

l.l.ldl  .70 
3.65dl  .60 
1.65d  . . . 


0.901  .20 

0.59  .10 
1.98  .80 

0.741  ^50 

141.40:  3.75 
3.541  1.50t 
1.011  1.10 
3.571 

S0.231  3.00 
1.03d;  ... 
0.09d;  ... 
1.241  .80 

45.46  8.00 

45.46  5.00 

45.46  4.00 


1.63  .20 

2.84:  ^78 

11.77;  4.25 
11.771  5.00 
1.921 
3.85 
3.85 
4.5i; 

4.51;  1.00 
0.50;  1.00 
6.561  1.50t 


1.00 


1.50 


C.  Aviation 
C.  Bakeries 
3.27%  C.  Brew 
.  .  C.Brit.AIum. 
.75  C.  Bronze 
2.50  Do.  pfd. 
.37%  C.  Can.  A 
.30  C.  Celanese 
.25  Do.  1.00 
.43*4  Do.  1.75 
.  ,  t.  Chem&C 
C.  Collerics 
.02%  Do.  pfd. 

C.  Conv.  *A* 
.15  Do.  ‘B' 

C.  Curtisa-W. 
.50  C.  Dr.  Steel 
.30  C.  Dredge 
.17V5  C.Fairbk.'A* 
.15  Do,  ‘B’ 

Cdn.  Food 
Do.  1st 
Do.  2nd 


C.Gaslnd.  pf. 
.75t  C.Gen.Inv. 

.2.5  C.G.Secs.’A* 
.25  Do  ‘B’ 

C.  Husky 
,10  C  Hy.  Carb. 

C.  Ice  Mach. 
.40  Do.  *A* 

C.  Ind.  Gas 
.30  Cdn.  Indus. 
.87%  Do.  pfd. 

.23  C.  Ingersol! 
.40t  C.Int.Inv.Tr. 
C.  Ini.  Pow. 
Do  pfd. 

Cdn.  Loco. 
Cdn.  Marconi 
Cdn.  Oil 
Do.  SVo 
Do  5% 

Do.  4% 


43%  31 
9% 


8%  5 


2.4,  9%  9  9  —  % 


5% 


18*4  19  —  1 


50%  43%.  3.3  50  48  48 


13%  8*4 


11%  11%  11%  —  % 

20%  17*4'  7.5!  19%  19%  19%  —  % 

873.4!  5.7!  . 

13  5.8  13%  13%  13%  • 


—  1%  10,831 
1,490 


28 


26%  27'/4  —  % 


1.50 


1.50 

1.50 


.75  C  Pac  Rlwy 
C.Petro.  pf. 

C  P&P  Secs 
.20  Cdn.  Salt 
Cdn.  Silk 
.17  C.  Tire 
2.13  C.  Util.  4%%> 
2.50  Do. 

.40  Cdn.  Vickers 
...  C.Wallpr.'A* 
Dls  ‘B’ 

.40  CWN.  0354% 
.55  Do.  Srr 
.40  C.  Weslhse. 
.38t  CatelU  ‘A* 

1.00  Char.  Tr. 

.50  Chat.  Gai 

Coch  Dunlop 
.40  Do.  *A* 

. . .  Cockshutt 

(  oghlin  B.J. 
Col.  Cel. 

.15  Comb.  Enter. 
.20  Cond.  Nat. 
1.00  Confed  Life 
.25  Cons.  Baker. 

C.  Diver. 

1.00  Do  pfd. 

.50t  C.  Min  8fSm. 


1.481 

13.191  .80 

1.181  ... 

4.49dl  ... 

0.301 

1.381  .60 

1.171  l.OOt 
2.00 
0.641  .50 

0.22  .  . 

3.45  2.00 

1.431  .90t 

2.721  2.001  1.20T  Cons.  Paper 
0.07  -  - 

0.661  .35 

34.181  5.50 
34.181  5.50 


0.571  1.34Va  .40 
.40  .10 

1.251  1.10 
1.251  MO 
.60 

0.931  .80t 

0.151  .08 

3.941  2.50 


6.121  2.75 

2.2U  1.00 


1.80 
1.151  1.00 


Cons.  Text. 
Consum.  Gas 
Do.  *A‘ 

Do.  ‘B  * 
Cons.  Glass 
Copp.  Clark 
Corby 'A 
Do. ’B’ 

,30  Cot.  Credit 
,4.5t  Cosmos 
04  Craig  Bit 
73  Cr.  Foncier 
,10  Crain 

Cresbr.  pfd. 
Crown  Cork 
Crown  TYust 
.lot  Crows  Nest 
.90  Cr.  Zeller 
.50  Do.  *A* 

.10  Crush  Ini, 
1.25  Do  Pfd. 


1.50 


1.75 


12-35  3.00 

3.231  1.70t 

0.82dl  loot 

S.62dl 
1.471  1.00 
40 


0.181 
4.611  1.75 
0.80:  .20 
1.17:  1.00 
2.62:  .60 
3.311  140 


Dalex  Pfd 
DavidFr.'A* 
Dist.  Seag. 
Dorn.  Bridge 
D.  Coal  pf. 
Dom.  Corset 


3.891  1.50 
0.921 


146.991  3.75 


Do.  pfd. 
Dom.  Elec. 
Dom.  Eng. 
Dom  Fabric 
Dom  Fury 
Do.  pfd. 
Dom.  Glass 
Do  Pfd 
D.  Magnes. 
D.  Oilcloth 
D.  Scottish 
Do.  pfd. 

D.  Stl.&Coal 
1.25  .SlVi  Dom.  Stores 
.60  .55  Dom.  Tar 
Do.  pfd. 
Dom.  lextile 
Do.  pfd. 
Donohue 
Dover Ind. 
Dc.  pfd. 
Dow 
Dupont 


4.50  2.25 

5.251  2.80  1.10 

9.28:  .70  .35 

0.16: 

1.231  1.60  .60 

1.381  .36Va 

6.831  2.50  L25 

1.171 
3.73 
1.431 

33.601  3.00 

1.00 
147.26 
1.78: 


3.50 


20 

18'%’  5.1' 

20 

19 

20 

34V4 

31%,  5.2 

3414 

34 

34 

7*1 

6'a'  •! 

71  ■ 

7 

7' 8 

8% 

6Va,  .. 

7*. 

T'.-i 

798 

85 

69  j  ..1 

82 

75 

79 

1.25 

3.00  ..1 

9Vi4.50 

1.75 

.84 

1.25 

1.20 

1.25 

16V4 

14".'  .. 

16 

16 

16 

16 

11".'  .. 

12*4 

12', i 

12*4 

12 

KFi'  6.1 

lUi 

11 

11 '/4 

S'i 

7',i:  6.5! 

9 

8", 

9 

7*44..'>0  '  . . 

7*4 

7',8 

7', a 

56 

44'i  5.6, 

54 

54 

54 

55 

39  1  2.9; 

53 

51 '/h 

5i',a 

7V%3.80  '  . 

.5’i 

S'i 

5.S 

37 

29*4  3.7 

36’, 

36% 

36  !a 

20',% 

15  i  5.3 

19Va 

19 

19 

24 

20  ;  4.2 

23Va 

22'i 

22ii 

7*44.40  .  . 

7 

6"i 

6"4 

12 

O'i,  1.8 

\m 

11 

lUi 

7V4 

7'i,  i 

11V9 

r.’/a'  6.9, 

f:?ii 

3.80  1  ' 

9'i 

9 

9 

15^4 

14  3.3 

15'i 

14*4 

15 

79 

75'%  4.8' 

78 

76% 

77 

42 

35'.  ' 

42 

42 

42 

19'% 

17*.%  5.2 

M'-i 

10'2  .  1 

i2Vi 

12 

12' 3 

40 

37  7.8 

38'% 

38 

38 

ll 

6V2  ..1 

7H4.80  .. 

6"i 

S"8 

6'-> 

30*4 

23'%  2.8 

30 

2918 

29',a 

147 

140  ;  5.51 

101  Vi 

ra  5.0, 

loiy. 

lOOVh 

101'/4 

82 

76'i:  5.11 

26*% 

21*8  6.0 

26.48 

25"  8 

26>s 

11% 

7'.,!  .  1 

11 'il 

11'8 

Il'i 

6'8 

5Vs  3.1 

6'% 

6'j 

6'.a 

63 

25 

25  !  ..! 

25 

23 

25 

53 

.i9'i:  • 

49 

48»-4 

49 

85 

80  5.0 

83' 8 

83 '/8 

83<% 

97 

93  '  5.2 

97 

97 

97 

24 

14".;  ■■! 

23 

22 

22 

36V4 

31 

37V4 

30  '  ..! 

32*4 

32*4 

32"i 

16 

15  '  5.2; 

22 

20  I  5.4, 

22 

21 

2\ 

39 

32' i,  3.0 

33',i 

33'.  8 

33'% 

39*4 

31.  . 

&)>/% 

85''4'  .  ; 

24*4 

21*4  4.2' 

24*4 

24 

24 

20 

17% 

I8V4 

18', 

18'% 

19'a 

15  4.6 

15 

15 

15 

I6V4 

12’«!  .  , 

13*4 

13 

13 

1.00 

3.00 

4.50 

4., 10 

4.50 

).90  ; 

3.90  ..1 

5' 8 

3 

0 

I2*% 

8'4  5.4 

12'2 

11 

12 

12'.  a 

10  :  6.9 

ii'i 

11 

ii'i 

16K 

151  1  1 

9'5 

7  5.3 

9<4 

8', 

8'a 

1.25 

.7.5 

.90 

.75 

.75 

■29' i 

25'%  . 

20 

20 

20 

275, 

20  3.5 

27.18 

26'% 

27% 

45 

41  ■  4.7 

43 

42*4 

42% 

3.00 

2.50  ,  .  ’ 

2.85 

2.75 

2.75 

20 

16  2.0 

19*4 

18'a 

18' 8 

107 

103  ;  5.1' 

106Va 

106'/a 

106<a 

107 

104  5.2 

107 

106% 

106*4 

24’% 

i  , 

24 

23 

23 

8 

6’,'  5.5' 

8 

7’8 

8 

1814 

15*4,  5.8' 

17% 

17Vi 

17'% 

17'% 

15'%.  5.9 

17 

16 

17 

17'  a 

11*4  4.1 

17 

16*% 

16'^% 

12 

10'4  7.3 

11 

10?8 

11 

1.80 

1.35  , 

1.50 

1.35 

t.-IS 

108 

101 

106 

105 

105 

19'4 

17  2.1| 

I9t4 

18*4 

18% 

15 

10  : 

15 

14'/a 

14'a 

70 

57V'4’  4.9 

42*4 

31  ,  2.4 

42 

42 

42 

21 

18*-i‘  3.6 

19 

19 

19 

57". 

52  3.2 

57*4 

56'% 

5€<% 

21 '% 

19'%  .  1 

20*^% 

20 

20»% 

10*4 

5",!  2.5. 

9Vi 

9 

9 

108 

9744I 

108 

106 

108 

87 

84  '  8.3 

46 

43  6.5 

46 

46 

46 

40'^  8 

31*4,  4.5 

40*8 

39' a 

39?% 

21 '/8 

16.','  5.3! 

18 

17*8 

18 

3.30 

2.50  .  1 

3.00 

2.50 

3.00 

18 

l.5Vh  5.6 

13'i 

10  3.8 

10 

10 

10 

29 

22  1  .. 

1  .... 

8<% 

5  2.7 

7’8 

7"8 

7"a 

18' 4 

14*^  6.6 

16 

15'j 

15'^ 

12 

I1V4|  ..| 

,58 

45'.'  .  ' 

56'% 

55Vi 

55'% 

100 

99  4.5 

100 

99^8 

100 

75'/% 

66  :  3.9 

68*4 

66 

68*4 

15*2 

12' i'  5.0 

14>8 

14 

14 

9"4 

G'-'s.  . 

9", 

9'8 

9"4 

24'% 

19*4'  .  ' 

20V3 

19", 

19*4 

13'% 

loi,;  . 

1  .... 

46''4 

,  44  1  5.5 

13>i 

10*4.  3.6 

isvi 

li'/a 

lua 

75*4 

.  63  1  1.6 

73'i 

70 

70 

18'/i 

14*4  3.5 

17*4 

17 

17'8 

22 

19*a  5.0 

21 

21 

?1 

13V% 

10  .  4.6 

12*4 

12'% 

I2^’4 

138 

134  !  5.2 

21 

17''. 

19 

18*4 

18*4 

160 
1.680 
4. .580 
2.255 
5,165 


4,995 

300 

1,993 

1.242 

965 

300 

155 

6,225 

3,818 

350 

1,200 

7.839 

2,580 


4.920 

6,442 

1,135 

100 


-  % 
4  .50 
-  % 


50 

10 

575 

325 

1.310 

10,520 

615 

177 

22 

14 

32,297 

11.411 

400 

13,028 

25 

55 

830 

925 

792 

380 

L610 

275 

240 

642 

580 

45 


.45 

.75 
.30 

1.87Va  Do  Pfd 


I  12»4  8%  5.9  . 

I  10  8%  10  10  10 

I  50%  45  3.0  50  50  50 

22  19  '  2.4.  21%  21  21 

1  79  75%;  4.5;  78V4  78%  78% 


1,509 

1,750 

50.605 


+  %  1.450 


6.30 

.70t 

1.50 

3.00 


1.94  .50 

.07% 

2.83:  1.20 
34.91;  2.00 


3.25 


G  S.  Wares 
Do.  pfd. 
Globe  ‘A* 
Goodyear 
Do.  pfd. 

.12%  G.McKay'A* 
.12Va  Do.  ’B’ 

LOO  Grafton  *A* 
.42  Gt.LakesPpr. 
.50  Gt.LakesPow. 
.62'^  Do.  pfd. 

.12%  Gt.N.G.UUl. 
.62%  Do.  pfd. 

80  .  70  Do.  2.80 

50  .12%  G.W.Coal'A' 

12%  .12VS  Do  'B' 

Gt.  W.  Sadd. 
Gt  Wp  Gas 
20  Green.  Wire 

75  ,18*4  Grey.  Lines 

80  .42%  Guaran.  Tr. 

.  Gurney 

.  .  Do.  pfd. 

BARN  BR. 

Do.  1st 
Hamil.  Cott. 
Handy  Andy 
Hardee  Fr. 

Do.  pfd. 
Harding  C. 
Hayes  Steel 
Hendershot  p 
Hi-Tow.DriU. 
90  HindeADaucb 
Holden  ‘A* 

30  Holt  Renfrew 
12%  Home  Oil  A 
Do  B 

37%  Horner  'A* 
Horne  Pit. 
How.  Smith 
Do.  pfd. 
Hubbard  F‘A* 
.81  .31  Hud.  Bay  Co. 

1.00  .75  Hud.  B.  MAS 

.80  .40  HughesO.'A* 

.93*^  .83%t  HuronAErie 

.60t  .37%  IMP.FL.GL. 

.15  Imp  Inv.  *A* 

.r>  Do  L40 
.62%  Do  6% 

.31%  Do.  1.25 
1.30  Imp.  Life 
.30  Imp  Oil 
Imp.  Tob. 

Do.  pfd. 

Ind.  Accept. 
.68*4  Do.  2.75 
1.12%  Do.  pfd. 

.56Vi  Do.  2%<^o 
.25  IngersoU  *A* 

Inglis 

...  InId.Cempf. 

Inid.  N.  Gas 
.50  Do.  pfd. 

.30  Int.  Bronze 

.75  Do.  pfd. 

.40  Int.  Nickel 

Int.  Paint 
Do.  pfd. 

.26%  Int  Paper 
.35  Int.  Util. 

.50  Do.  pfd. 

.  1.  Bldg.  Cr. 

1.20 


12%  7%  4.4  10%  10  10% 

$4%  81  6.2  83  82%  82% 

14%  lots  3.8  14  13%  13*4 

146  121  :  ..,139V^138  139 

45%  42%  4.4  44*4  44%  44% 

6%  5  ,  7.7'  6%  6%  6% 
7%  6%  7%  7% 


11,150 

15 

8.015 

2.080 

935 

813 

L152 

865 


Earned  1960  1961  Dlv. 
per  shr  Div.  to  date 


Approx. 

—1961—  Ylds  —Current  week—  Net  Week*# 
.High  Low  99  I  High  Low  (  lose  Change  bal<*« 


2.04 

.70 

.40t 

Peoples  Cr. 

25 

15 

2,9 

42  83 

6.00 

Do.  pfd. 

100 

93 

6.0 

1.23: 

80 

.40 

Photo  Eng. 

15va 

15 

5.2, 

2.55 

2.00 

.50 

Power  Corp. 

58Va 

50'% 

3.8 

18.41 

2.25 

1.12 

Do.  1st 

45 

42 

5.2 

16.24 

3.00 

1.50 

Do.  2nd 

72 

60 

5.3 

.05 

Prem.  Iron 

3.60 

2.30 

8.00 

4.00 

Prem.  Tr. 

245 

197 

3.3, 

Pres.  Elec. 

.24 

.10 

2.37: 

2.00 

LOu 

Prtce  Bros. 

49 

40'^% 

4.6 

133.97: 

4.00 

4.00 

Do.  pfd. 

64 

79 

4.8 

22.17 

2.50 

1.25 

Pro  Tr.  pf. 

46 

4o 

5.51 

4.20d 

OLE.  N.  GAS 

S4» 

51% 

.  .  1 

Do.  pfd. 

55 

48 

2.53: 

1.60 

.80 

Que.  Pow. 

40'% 

36>a 

4.2 

1.94: 

.95 

Que  Tcl 

46 

36<4 

5.711 

LIO 

.35 

Do.  pfd. 

22'4 

20  V  3 

5.1 

1.00: 

.75t 

.45t 

Quinte  *A* 

IIV3 

10 

7.51 

L7U 

.60 

.30 

RAPtDGR. 

13% 

3.8 

5.2  43%  42%  42*4  +  % 

72  71  72  +1 

2.90  2.80  2.90  +.15 


.21  .17  .19  —.02 


63.200 

17,732 

10 


8  7%  7%  —  1*1  14, W3 

50  50  50  1 

40' 2  40  40' a  +  %  3,583 


16 
18% 

37'-k  27%, 


6.8: 

14  I  3.2  17*i  16*4  16*4  —  1 

“  36*8  37 


25*4  24%’  4.8.  25%  25'-^  25'^  +  U 


9%  5% 

i  41%  38'/al  6.0; 

I  46  39  ,  6.1.  46 

15.25  4.40 
,3.75  2.75  1  .. 

,1.65  1.15  I  .. 

,  18%  13%,  ..: 

;3.oo  2.55 
I6V9  11%  4.8 
I  45  31  ‘ 

I  “  ^ 

20  20 


I  7*4  7Va  7% 


2.0.  42' 


45'.i  43Vi  —  Va 

5  5  3  . 

3.25  3.25  3.23  +.10 
1.43  1.40  1.40 
17",  16",  16". 

3.00  2.75  2  75 
16  15'.,  15", 

40-’,  41V4 


—  '/« 


+  1'., 


20  20 


20 


10  I  3.4, 
16  5.0: 


U»4 

ll»i 


12'/«7.80 
1I'/4  7..10 


1.00 


7.65  1.40 

7.65  2.50 

1.25 
2.40 
1.941  1.35 
1.06;  .67'4  .30 

22.29;  6'7>  3T> 

3.96:  1.75  .45 

12.27  2.75 

12.27  4.50 

12.27  2.25 

0.37  .50 

0.141  .  . 

0.89;  .60 

0.13; 

2.24;  1.00 
3.23;  .70 

4.73;  1.50 
2.761  1.52'/4 
0.891 

2.681  1.20 
1.741  l.OI 
2.09;  1.40 
14.66t  1.95 
0.30  .  . 

3.051  2.80 


5.3  19'k  19' i  19',  4  ', 

2.2  17>4  17'<i  17".  +  'a 

I8'«  17',  I7"«  —  V« 

I  116%  llO'k  5.6  II6  116  116 

I  13  1I'4  5.9!  12' 4  12'4  12',  — 

I  24  22V4'  22'4  22V4  22',4  —  '/, 

102  98  J  . .  I  . 

1  13  9Vi  ..I  13  13  13  . 

i  S3V4  48  '  3.6  50  49’4  50  —  '/4 

6'.4  6%:  ..|  . 

I  22', 4  14  ,  2.9,  19'.,  19  19  —  1 

2.2.  10’4  10"4  10",  —  "4 

. .  i  10  9.60  9.75  —  1 

1.6’  30'.  30  30 

iS.OO  2.55  ,  3.95  3.65  3  80  +.15 

I  45  35  ,  2.8  43  42',a  43  —  2 

,42  40  I  4.9  . 

I  22  20  I  6.8  . 

,  28"*  23"i  I  28"i  27V4  28",  +  1% 

I  57’4  45V4  5.4  54'/4  52  52  —  2'/a 

I  11V4  llVil  ..|  . 

;  43V4  31%,  2.4;  42  40',4  40',4  —  1 

33  27  ’  5.4  28'4  28'4  28'/4  —  FS 

19  10"i  18'/4  18  18  —  V, 

25'4  21'/,  5.8  . 

2H4  19  ;  5.9,  2I'4  21  21'4  +  ’4 

21’,  20  '  21’+  21",  21",  4  "4 

llO'a  89"4  2.2  113  110  110  —  3 

46»i  37' 4'  2.6  46' i  45"4  46 

16",  12’/4;  4.5  16"4  15  15"4 

6%  5  .  6'4  6  6 

63  43  2.9,  61’4  53  61 

54V4  52V4’  5.21  54Va  54', 4  54'.4 


700 

3.701 

4.632 


94V4  90’4,  4.8  94'/4  94  94V4 


48  45 


8'4 


—  'a 


17% 


10%  5%  KV/a  7'a 

6*84.00  ...  6  5*8 

17%  14%,  3.5  17'^  17% 

7  4.15  .-i  6%  6*8  6'a 

17%  16  5.9  17'/4  17  17 

I  14»%  10  .  14  13'^  l3'-a 

;  23'%  21*4  6.1  23'.^  23%  2?' a  +  Vi  50 

I  80  58  ;  . . :  79V4  76%  76'’a  —  2'%  12,315 


9n0 
165 

H  22,000 

+  *4  42,552 

1,200 

+  2%  11,293 
+  %  60 
306 


1.361 

3.035 

2.070 

4,240 

310 


1.20 


23  19  7.5!  -  . 

3.5%  31  3.0,  34 

46  33%  3.1  46 


48%  40% ! 
7'% 


31%  31%  —  2*.8 
45'%  +  % 


47^8  47Vi  47% 
6*4  7 

71  *i 


z.m 

2.40 

L20 

Intp.  Steel 

Inv.  Found.  ! 

[2.95 

40 

1.65 

37 

16.4 

2.00 

L85 

1.95 

10.83: 

3.00 

1.50 

Do.  pfd. 

1  53 

49'% 

6.0, 

L50: 

.75 

.40 

Inv.  Syndic. 

48'.% 

37 

1 

;  48v% 

47  ' 

48'% 

L50: 

.75 

.40 

Do.  'A' 

1  47*4 

31*%; 

47''4 

43 

45'% 

Iroq.  Gls.  pf. 

1  12'/% 

8’a! 

11 '/4 

1114 

1U% 

1.13: 

.97'/a 

.60 

JAMAtCA  1 

1  .15 

24  1 

3.7 

35 

35 

35 

0.04t 

7.00 

3.50 

Do.  pfd. 

Jeff.  Petro.  | 

iio'/a  no  , 

9»i  6 

6.4, 

8'% 

8’% 

8*% 

0.26; 

JO 

.05 

Jockey  Club 

4.35 

2.65 

4.10 

3.75 

3.95 

.60 

.45 

Do.  pfd.  ; 

I  11% 

10'%  1 

1I*% 

llVi 

11% 

0.41 

.25 

.06Vi 

1  K.  DOUG.  'A*  I 

1  8*4 

5?%; 

:  3.3’ 

7% 

7 

7’ 8 

0.52d: 

Kelvinator  | 

1  10?% 

6  1 

i  .-1 

9’a 

9"*% 

9’% 

2.63 

1.25 

.63 

LABATTS  1 

1  39% 

31  : 

;  3.3^ 

37*% 

36?  8 

37*% 

0.12; 

Laf.  Cem.  ‘A’  ! 

10 

7% 

9 

8*4 

8*4 

Lakeland 

13.10 

L85 

2.55 

2.45 

2.50 

2.30 

^80 

.SO 

Lambert  'A’ 

1  14*4 

12*4 

5'.5: 

2.30 

.80 

.80 

CD 

12% 

12V% 

1.30 

.80 

Lambton 

30 

27% 

30 

29 

30 

o!82: 

.77% 

.35 

Laura  Secord  1 

19 

16  ! 

'  ^*2! 

16*% 

16% 

16V% 

2.73 

.601 

.60 

Laur.Acc.'A*  1 

15 

11V%! 

4.6| 

15 

15 

15 

1.20 

LOO 

LOO 

Law.Jones’A*  1 

;  20 

20 

1  5.0. 

1.36 

LOO 

LOO 

Do.  ‘B’  1 

30V% 

27*i; 

30V% 

30V% 

3OV4 

.55 

Loot 

Levy  pfd. 

1  24 

22  ! 

6.0 

23V4 

23 

23 

0.77 

.43 

Lewis  ! 

1  8 

0  1 

1  -'1 

3.23 

.42’% 

.25 

Lob.  Cos.  *A*  j 

'  42'% 

30'%; 

*  4I?% 

40Vi 

40' a 

3.23 

.42% 

.25 

Do.  ‘B*  ! 

45»% 

32 

1 

' ' 

44'% 

41?/% 

41?% 

19.34 

2.40 

1.20 

Do.  pfd.  j 

48*i 

46 

5.0 

48*4 

48 

48*4 

L60 

.80 

Lob.Gr.’B’pf.  ] 

1  32'/4 

30*4 

5.2 

31*4 

3I*% 

31*8 

1.30 

.75 

Do.  1st  j 

31'% 

2914 

5.0 

30'*  4 

29*4 

30'*  4 

2.21 

1.18 

Do.  2nd  ) 

50 

50 

50 

50 

50 

1.02 

.32'% 

.1C 

Lob  Inc  1 

17 

131% 

16H 

161b 

16'8 

Locana  I 

1.20 

.90 

o.m 

*20 

'.io 

Loeb  Mfg. 

19 

8'%' 

16*4 

16  ’ 

16*% 

2.32; 

LOO 

.50 

L  St  Law  P 

38*% 

31  j 

2.7; 

37'% 

37 

37'% 

3.25 

LOO 

.50 

Lowney  •; 

38'% 

25  1 

;  3.7; 

28'% 

27'% 

28»% 

2.419 

3.992 

4,840 

553 

8.277 

10,660 


317 

17.384 

1.140 


5.845 

30.840 

4.430 


2,525 

1,740 

6,620 


2.50 


0.01 ; 

7.97;  5.00 
1.50:  .25 

1.50:  .25 

L62t 
1.18:  .75T 

3.35;  1.20 
3.02  LOO 
62.7i;  5.00 
6.00 
1.40  1.20 

2.08;  .50t 

62.77;  5.00 
1.16:  .90 

0.97i  .40 

50.66:  4.50 
50.66:  5.50 
0.12  .25 

LOO 
1.30 

0.34t 

0.56d;  .60 

1.83  .50 

5.99  .75 

1.00 

0.24:  . 

0.24  .20 

2.2i;  1.60 

0.44d;  L23 
0.77:  ,75 

0.1$ 

0.53;  LOO 
1.79:  .90 

L79;  .90 

33.03;  2.20 

2.00 

LOU 

49.37;  12.00  2.25 
1.76;  L35t 


MacKIN.  S.S.  |  8%  7  1 

1.25  Do.  pfd.  I  94  9'% 

,50r  MacLaren'A*  1  24'i  20  ( 


22^8  20% 
24'1»  23  I 
18%  15% 


.50t  Do.  'B 
.S7t  MacLeod’s'A* 

.15  MacMill.Pow. 

.30  Maher 
75  Mailman 
!.50  E)o.  pfd. 

1.00  Man.  Sug.  pf, 

.60  M  L.  Gard. 

M  L.  MUL 
Do.  pfd. 

Mar.  T.AT. 

.10  Massey  Ferg. 

1.12%  Do.  4%«:'o 
1.37%  Do.  5W0 
.10  Maxwell 
.30  MacBrine  pf. 

,70  McCabe  Gr, 

Melchers 
Do.  pfd. 

Mex  Light 
.75  Do.  pfd. 

.  .  Mid.'Pac.Gr* 

.  ,  Mid-W  I  Gs  12.50  1.50 

Milton  Brick  i3.65  2.10 
Minn.  A  Ont. 

Mitchell  J.S, 

.30  MitchellR'A* 

Do.  ‘B’ 

25  Mod.Cont.'A* 

22'%  Molson’s*A* 

22'%  Do.  B* 

55  Do.  pfd. 

Mon.  Invest. 

Mon.  Knit. 

Do.  pfd. 

Mont.  Loco. 


5.3  . 

.  1  22'A  22  22'4 

..j  22%  22' a  22% 
6.8;  23'^  23%  23'a 
16' 4  15*4  15*4 
3.8  35  33  35 


o.io:  ..10 

0.89:  .40? 

0.891  .40f 

55.67  4.75 

0.53: 

L.19t  .80 

7.521  List 
1.86:  .80 
5.09:  LOO 
0.10: 

11.95:  5.75 


1.88  .60 
.05 

0.56:  .60 

1.34: 

1.47;  1.00 
33.76:  5.00 

0.93:  .24 


.25 


2.50 


1.35:  .80  .40 

27.79:  1.33'%  .67 
27.791  2.00  1.50 

27.79  :  2.25 
L25;  L85t 
15.09:  7.00 
0.03  .20 

0.82:  .35f 

1.20 

2.02;  1.00 
20.19:  2.00 
2.02  .60 
2.13  .60 

36.29:  5.00 
1.40;  .70 


1.40 

.40 

1.25 


28.96:  2.80 
1.36:  .80 

3.59:  2.50 
27.25;  LOOT  3.00 


0.94 

8.41; 

3.91; 

3.52: 

4.92; 

1.07: 


.40 


Reichold 
Reitman’s 
Do  ‘A’ 

Ry.  Alum.  pf. 
Rivers'd.  ‘A* 
RobertsonMf. 

Do  2nd 
Robinson,  L. 
Do.  pfd. 
r  «  '  V. 
2.87»/a  i-*v-  Jf6. 

.17  Lo'  dnd  'A* 
.15*4  Do. -B' 

L06'4  Do.  pfd. 
Rothman’s 
Royalite 
.6.>  Do  Pfd. 

.30  RoyalOak’A* 
Ruby  Foo’s 
.15  Russell  Ind. 
ST  L.  (  EM 
St  Law  Cp. 

Do.  pfd. 

8t.  .Maur  Gas 
Sal-Sh  Hors 
Sangamo 
Scarf  eCo.'A* 
Sevthes 
Selkirk  *A* 
Seven  Arts 
Shawinigan 
Do.  ‘A‘C. 
r>o.  ’A' 

1.68*4  Do.  'B* 

.50  Sher.  Will. 
5.25  Do.  pfd. 

Shop  A  Save 
Sicard 
.30  Sicks 
.25  Silknit 
.50  Do.  pfd. 

.30  Silverwd.  *A* 
..10  Do  ‘B' 

SimonAS.  pf. 
.17'%  Simpson.s 
S.K.D.  Mfg. 
.20  Slater  Ind. 
.53'4  Do.  pfd. 

.20  Sobey’s 
So-eminos 
Somm.  pfd. 
Southam 
So.  C.  Pow. 

Do.  pfd. 

Staff.  Foods 
Stan.Str.Stl. 
Stan.  Paving 
Stan.  Radio 
Stand.  Wire 
St.  Brock  ‘A* 
Do  B’ 
Stedman's 
Steel  ol  Can. 
Steinbg  *A* 
r>o.  pfd 


90<4  901/4  9014 


940 

3.475 

1,330 


t2'/2’  . 

13  ,  5.8 
15  t  6.4| 


6*4  5*4  6*8  +  %  56,578 


74»/a  7.2  82  80  82 

1.5  9%  9*8  9-%  —  ^8  6,145 


7'.%j 

85  80  I  5.6  85  84i/a  85 

i  14'%  10'%  ...  13%  13  13'4 

11*46.10  I  .  ’  11*4  11  11^8 

22  19  6.0  . 

I  10  10  :  .  : 

;2.50  2.00  '  '  2.50  2.45  2.45 

i  12  8*4  5.4  11  10*4  10*4 

13%  IOV4  12*4  12*4  12*4 

(  25  18'%  4.1  24'%  23%  23»a 

!  101  99  I  5.0  100'-4  99'.a  99'a 

i  89  .70  .80  .74  .79 

I  21%  12>%  1.4  20  1S%  19% 

I  9' 3  9  6.3 

I  12  9  8.0  12  12  12 

j  13  10T»i  ..J 

15.00  4.50  ..  4.65  4.60  4.65 

I  14  7"%'  .  ’  13V4  12*4  13 

I  29%  26  2.9  28  26  26% 

33  28'i2  4.4  30  28%  28'a 

42'%  40*i,  4.7  42%  41*4  41*4 

4.8  46'/3  46'%  46'3 


Trontoctiont  on  Toronto  Stock  Exchongo 

(Closing  quotations  May  30.  1961) 
ea  Stock 


—  "8 
—  1 
—  1% 


35  30  i  3.0  33  33 

130  120  5.6  ... 


00 

3.945 

14.112 

19.232 

i.405 

230 

25 


33 


2.50 


19'%  19%  5.1'  . 

35'fi  35'%'  5.7;  . 

11%  10-%;  5.9  ^V'4  II  ii'i  +  %  1 

11'%  IOV4’  5.9  11%  ll',8  11%  .. 

88  85  ,  5.7,  ... 

34^55  28'%  2.3  3IV4  29*4  29’*  —  1'%  7,345 


7  I 


2.90  2.90  2.90 


14  13 


14 


30*4  21 
56 


125%  118 
6%3.75  I  6 
10%  8%  6.5:  9% 

17V4  14  1  5.0;  16»4 


5.6  51»%  51»%  51'^ 

2.8  30  28*4  2c>> 

4.5  55  55  55 

5.7  122 


5*%  5*0  —  «8 


20  18  !  4.4 

.44  .24 


—  Va  1 ,563 


.33  .29  .33  +.W 


2.93 
0.89: 

10.35:  1.40 
L25;  .50 

0.13;  .05 

55.32  5.00 

0.19:  .22 

1.32:  L20T 
60.00  2.00 
3.18;  1.60 

296.00;  4.00 
0.31;  .25 

L18d 

2.02d 

1.05  .50T 

3.07;  1.60 


0.23:  .15 

4.O0T 
3.00:  2.40 
3.00:  2.40 
139.13  4.50 

41.45;  2.00 
.75 


5.25  2.62 

2.20t  i.30r  Ster  Trust 
L30T  .25  Stuart  Oil 
.42%  .10  Sup.  Prop. 

.70  l>o  Pfd. 

•25  Supertest  Ord 
.02*  i  Do  C 
2..50  Do.  pfd. 

.03  Switson  Ind. 
.6.5t  TAMBLVN 
LOO  Do.  pfd. 

.80  Texaco 
2.00  Do.  pfd. 

.15  Tb.  Can.  Inv. 

.  .  Thorncliff 
...  Tip  Top  Tail. 

T  ooke  Bros. 
.20  Tor.  Elev. 

.80  Tor.  Gen.  Tr. 
Tor.  Iron 


40'%  33  .  3.0  .19%  .19 

80  67' 3.7  74*4  73 

J  .  27*8  27 


39% 


640 

5,106 

3,240 


.30 

L20 

1.20 

2.25 

LOO 

1.00 


Do.  V\' 

Tor  Star  pf. 
Tr.  Fin.  ‘.V 
Do.  ‘B’ 

Do.  4'%''b 
Do  5% 
Trans.  C.  Cp. 
Tr.  C.  Pipe 
Trans  Mount. 
Tr.  Pra.  Pipe 
Twin  City  Gas 


27'% 

102'/3  100'%‘  5.2  lOOi-a  lOOVa  100'% 

1  78  SOVil  .  :  75'/1i  75  75'/,  —  2',  2.53 

I  23  21  4.3;  23  23  23  +  1  100 

17',4  14'/4  2.5i  loVi  15"4  15»4  —  V.  650 

25  22Vi,  5.6;  . 

I  16’/4  1314'  3.8  33"4  13'4  13'.  —  V,  2,030 

3.80  3.25  I  .  j  . 

97  93*%  5.2 

2.20  l.b  I  .  1.80  1.80  1  80  150 

25'/i  21'4  4.7  22",  21"+  22",  4  ",  565 

40  40  I  5.0: 

68'.  59  2.4  68'.i  68  68'^  4  2'4  1,233 

85  81'ii,  4.7  85  81',  341,  +  ij  110 

TVi  6",  .  ! 

9',  5V,'  .. 

17'/4  nv-i!  ..1 
55  55  I  . . J 

12'V4  10-".  .  I 

80  .54  I  2.21 

16  12’, 

14’-,  12',  14’,  14  14’, 

I  62  58  .  !  6I"4  61",  61", 

51",  37".  4.7  51".  49'<I  51'4 

51  38  .  4.8  51  48".  51 

4.9  91  91  91 


gi.S  g",  _  v. 


16 


2,500 

1.890 


45 


37  ,  5.0; 


53V4  311^;  1.9  53V4  52V,  53  +  1 

25  19",  ..  23"4  23V,  23"k  — 


LIU 

.60? 

.40 

UNION  ACC.  1 

1  10'% 

15.30: 

3.12'% 

L56'/4 

Do.  Lst  1 

51 

1.77: 

.60 

.50 

Do  2nd  1 

i  11% 

0.60 

.42'% 

.25 

Union  Gas 

19’% 

18.35 

2.75 

.69 

Do.  A’ 

I  54'/% 

3.00 

.75 

Do.  -B’ 

53 

1.601 

.90 

Un.Amu.'A’ 

12 

25.05: 

L.)0 

.75 

Unit.Corp.'A’ 

29 

0.97; 

.95 

.65  r 

Do.  'B' 

26*4 

3.06 

3.00 

1.50 

Un.  Fuel  'A' 

60'% 

0.03 

Do.  ‘B’ 

40'% 

O.Mdt  . . . 

Un  Steel 

8% 

VAN  ALLOY.  | 

L65  1 

1.32t 

.77V% 

.40 

Viau  1 

14'% 

0.25: 

.50 

.12'% 

Viceroy  *A*  1 

7 

20'.^  15V4  3.0:  20 
7V44.75  I 


14Vi  12V4  13V4  — 1’/4  118,146 
300 


9' 4:  ..I  10'/4  10',  10' 4  — 

I  . 

914  5.5;  II  10',  II 

S',  .  '  19'4  19  19'i  + 

2',,  ..,  53'i  53',  53'.,  . 

5'.4  ..j  58  58  ,58 

IViil  ..| 

7' 7  5.3  28' 4  28»4  28% 

9*4  Zi\2  24  24  — 


49 


0.89:  .70 

2.42:  1.20 

27.56:  2.00 
35.18t  1.40 
0.92:  .60 

0.8.):  .23 

0.85:  .23 

37.85  4.50 

37.85  4.50 

0.0«t  .30 

2.18:  1.60 
4.02:  4..50 
60.10 
1.06: 


!4.40  3.50 


11'%  9*4 


5.30 


Vet  A  Gr 
.31Vi  Virg.  Dare  pf. 

WAINWRl. 

Walker  Hir, 

Waterous 

WebbAKnapp  |3.90  2.40 
West.  Trans. 

Westeel 
West.  C.  Br. 

West.  Copper  3.25  1.10 
Westfair  j  38'/a  35 
.70  Do.  pfd. 

.15  West. Ply. 'B* 

.12  Westons  A 
.12  Do. ‘B’ 

1.12%  Do.  pfd. 

1.50  Do.  6'b 

Woods  -Mex 
.80  Woods  J.  A. 

2.25  Do.  pfd. 

1.37%  W’oodsG.H.p. 

.20  W'oodward'A’ 


5.1  14%  14 

8.3  6  6 


14 


—  1 


.10 


LOO 


1,65 
49*  a 


58  .19  ;  2.8  57  57 

15  12'*4l  .-1 . 

1.83  L30  1.65  1.55 

50V4  38' 8  3.5  49*4  48'a 

3.55  .1.50  3.55 
3.10  3.00  3.00  —.10 

15%  15  15%  . 

10  9^8  10  —  Vs 

32'a.  3.7[  32'%  32ia  32%  . 

3.25  2.25  2.90  +.90 

38  37*4  37*4  —  % 


107 

2.300 

14.129 

265 

4,625 

4,187 

1,735 

20 

4,475 


27'%  24’^,  5.2 
I  13%  I0''4  .. 

;  2a'.a  13' 4 
22%  12%' 

I  96  89' a,  4.8  96 

1  107Va  105  5.6  . . 

;5.00  3.90 
,  29'%  22*4  5.4  29Va  28 


Li's  13' 8  13'*  . 

19'a  18'a  18*4  —  '% 

22'%  21'a  21»a  —  'a 

95' 8  95*8  —  % 


98  <%  98 
20'%  15'%,  2.11  20 


5.6  81  81  81 


YORK  KNIT,  11.40  LOO  (  .  I 


+  3 


1  99  95«*|  6.1  . 

j  30  28'%  4.1  28'%  28'a  28'^  . 

17%  12%'  4.2  15»%  14*4  14*4  —  % 

1 102  95  4.9  lOl'a  101  101  +  'a 

I  20  17V<i  4.7  19*4  19  IC'-i  —  '4 

j  14%  10»/4  3.0  13'%  13'8  13'/4  —  % 

1  116  102  ,  4.1  112  112  U2 

I  110  100  5.2  108'/4  106'4  107  —  l'% 

'3.00  2.50  1  .  :  2.95  2.95  2.95  . 

I  14  13*4|  .. 

%  32V4,  ..  33%  33%  33?8  —  ’% 


5.4 


Do  pfd 

.70  ZELLERS 
L12'3  Do  ptd. 
.04  Zenith 


I  45  35 

I  46' 3  45': 
2.60  2.00 


3.8  37^^  37  37  —  '% 
4.9'  45'^  45%  45'a  —  % 
6.4  2.60  2.45  2.50  +.15 


3.07:  2.00*^ 


.90 


B.4NKSI 
C.  NAT’NL. 


2.33:  L9oT  L15i  C.Bk.Comm. 
3.08  :  2.001  ,90  Imperial 

2.34:  2.00  .90  Montreal 

2.95:  2.30?  1.10  Nova  Scotia 

2.07:  L35t  .60  Prov.  Bk. 

3.04t  2.32V^  1.10  Royal  Bk. 

2.77:  2.00?  .95  T-Dom  Bk 


61*4  54Va.  3.3  61*4  61  61  . 

67'a  59  I  3.  ll  67%  65  65  —  2 

77%  67'-^  2.6  77%  75*4  75*i  —  1'4 

65*4  59Vi;  3.1  65  62*4  62%  —  2*8 

74*4  66*4  3.2'  73V4  71  7Ha  —  1% 

42*4  38V4’  3.4  41  40  40  —  '.s 

77*4  72%:  3.3:  75*4  73%  74%  —  1 

64>%  58V^;  3.2,  64  SlVa  61'%  —  2<a 


120 

200 

14.430 


1.995 

8.452 

2.530 

7.016 

3.584 

384 

10,177 

5,733 


Earned  per  share  is  areuunt  earned  In  company’s  Oscai  years  tor  purposes  oi 
personal  income  tax  returns.  "Dividends*’  are  shown  on  a  calendar  vear  basis 
;  Includes  1960  year  (tiscal  years  ending  July  L  1960  to  June  30,  1961).  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  arr 
based  on  calendar  1960  dividend  ra*;e  imcJuding  extras  at  the  closing  price 
(■Ylday  previous,  x  Odd  lots.  *  Paid  on  account  ot  I960  year 


.80 


2.92:  L65T  1.10*  Mont.  Trust 


1.94: 

2.34t  LOO 
34.83;  4.75 


.60 


L25t  .80 
.80 


Moore  Corp. 
Morgan,  U. 
Do.  pid. 
Mt.Ryl.Dair. 
Mt.  Ryl.  Rice 


33'%  29 
20  20  ; 
10*4  8*4 

I 


..  2.45  2.20  2.25  —.10 

..  3.15  3.00  3.00  +.10 

5.4  31  29*4  29*4  —  I's 


9*4  9*4  9*4  + 


lp8  8  .  ;  9'%  S%  9*4  + 

28»4  24V4  3.3  27V,  26' 3  26*4  — 

27V3  24*4  3.3  271%  26*4  26*4  — 

43  41  ;  3.2  43  42  43  + 

39  3S  --j  . 


15'/i  13% 


+  2 


14V4  13*4  14 
67  65V4  67 

60  44%'  1.5  58*4  57V3  57*4  —  1’3 

39'%  33*4,  2.6 

93*8  93% 


3.030 

2.211 

1.103 


2.90.) 

1,385 

7,560 


CALGARY  OIL  QUOTATIONS 

tClosing  Quotations,  May  26.  1961) 

High  Close  High  Close 


Amalt  .04%  .04*4,0  Min  .01 


A'conda 
Bata  .07 
B1  Cro  .30 
C  Fort  .02 
Clay  U  .15% 
Comm.  .50 


G  Spike  .05 
.07  Keno  .30 
.29  Led.  C.  .04 
.02  Melton  .15 
.15'%  Merit  .43 
.50  iM'land  .10 


Mill  C  .20  .20  ,  R  men 

.05  Mollus  .04  .04  {  Sage  .65 

.29  N  R’fld  .02V4  .02'%  Share  .03'i 

.04  ‘  Norsul  1.03  .81  Sturgeo.  .05 

.15  .N  Cont.  .00*4  .00'%  w  Warn  .04'/3 

.43  'Nuco  .11%  .10', 3 
.10  Pac  P  12.50  12.50 


Sales  Stock 

Rigb 

Low 

2,283  Abacus 

.10 

.10 

645  Acad  Uran 

.06 

.06 

8,225  Advocate 

4.00 

3.85 

237,409  .Agnico 

1.04 

.96 

2,050  Akaitcho 

.43 

.43 

!  14,500  Alba  Exp] 

.04 

.03'% 

5,000  Am  Larder 

.16 

.16 

5,000  Amal  Rare 

.10 

.08'% 

20,274  Anacon 

.67 

,60 

1 .602  Anglo  Hur 

7.80 

7.00 

5,700  Ang  Rouyn 

.20 

.18 

28.142  AnsU 

.08 

.07'/% 

8.400  Arcad  wts 

.10 

.09 

9.200  Area 

.94 

.91 

2,500  .Arjon 

.07 

.07 

63,060  A  Arcadia 

.44 

.39 

21.850  Do  w 

.15 

.12 

13,500  Atl  C  Cop 

1.49 

1.35 

2.000  Atlas  Vk 

.06 

.05% 

37.600  Atlin-Ruf 

.11 

.09V2 

27,000  .Aumacho 

14  . 

.12 

18.700  Aumaq 

06*% 

06 

3,270  Aunor 

2.75 

2.71 

3,570  Bankeno 

.44*% 

.42 

13.000  Barnat 

1.65 

1.43 

L300  Bary  Expl 

.44 

.44 

3.600  Base  Metals 

.10'% 

.10 

17,000  Baska 

.10 

.09 

11,143  B-Duq 

.18 

.16 

500  Beav  Lod 

.05'/% 

.05'% 

26.1.52  Belcher 

.60 

.39 

9.015  Beihlm 

L,18 

1.25 

4,192  Bevcon 

.ll'«i 

.10 

3,000  Bibis 

.06 

.a5 

11,500  Bicroft 

.71 

.68 

14470  Bidcop 

.10 

.09 

11.700  Black  Bay 

.07 

.06'/% 

26,800  Bordulac 

.O9V3 

.06 

71,100  Bouzan 

.64 

.56 

4.745  Bralome 

6.00 

5.80 

3,700  Broul  Reef 

.27 

.26 

3,300  Brnswk 

3.40 

3.20 

46,000  Buffad 

.06 

.03’% 

6.800  Buff  Ank 

1.33 

1.24 

10,510  Buff  RL 

.05 

.04 

1.500  Cable 

.12'% 

.12 

21 .795  Cadamel 

.09*% 

.08'/*! 

25,325  Camp  Chib 

9.86 

9.05  ! 

310  Camp  RL 

12.84  32.50  1; 

12,6.50  C  Tung 

1.75 

1.70 

7,796  C  Astoria 

.05'% 

.05V% 

2,055  C  Collieries 

7.75 

7.25  ' 

5,165  Do  pr 

.82 

.72 

1.925  C  Dyno 

1.03 

.93 

6.WOC  Malart 

.34'% 

.32 

3.928  C  N  Inca 

.09 

.09 

1,000  Cdn  'Thor 

.03'% 

,03' a 

2,500  Candore 

.10 

.10 

22,850  Can-Erin 

.52 

.48 

13300  Captain 

.07 

.07 

280  Cariboo 

1.08 

LC3 

<1,430  Cassia r 

14.84  14.50  1< 

750  Cayzor 

.72 

.72 

3,890  Cent  Pat 

1.10 

!98 

15,700  Cent  Pore 

.10 

.09 

8.100  C’he.skirk 

.0.1 

.03 

56,650  Chester 

.41 

.36 

11,400  Chib  Kay 

.14 

.11 

7.000  Chib  M 

.37 

.77 

25.850  Chi  mo 

.50 

.47 

420  Chrom 

6.20 

6.20  ( 

10,200  Coch  Will 

3.60 

3.45  : 

5.400  0)in  Lake 

.15 

.14% 

6,221  Comb  Mel 

.28 

.25'% 

8350  Coniagas 

.84 

.81 

2.654  Coniaur 

..13 

.30 

2.822  Con-Key 

.20 

.18 

20,252  C  Bellek 

.06 

.04 

3,391  C  Beta  G 

.(H'% 

.04V% 

1.100  C  Callinan 

.08 

.07 

5.940  Con  C  Cad 

.03 

.02% 

14,420  C  Discov 

2.90 

2.67  : 

7,900  C  Fen 

.20 

.18 

2.,160Con  Gillies 

.0)'  2 

.03% 

1.500  CG  Arrow 

.26 

.23 

56.830  C  Halli 

.50 

.45 

9,800  C  Marbcn 

.15 

.40'% 

13.608  C  Marcus 

.95 

.88 

56,240  C  Mogul 

1.60 

1.40  ] 

24,000  C  .Morrison 

,28 

.22 

14.7,50  C  Mosher 

L80 

1.60  1 

.10 


.12V4 

.06'% 

2.75 


1.27 

.11% 


1.71 

.03% 

7.62 


8'. 


8  — 


NAT.  DRUG 
Do  pfd. 

Nat.  Groc. 

Do.  pfd. 
Nat.Hose'B* 
Nat.  Stl.  Car 
Nat.  Trust 
Nfld.  Light 
.30  Neon  Prod. 
.50?  Niag.  Wire  C 
.50t  l>o  B* 

2.00  N.W  UUl.  pf. 
.50  Noranda 

N  Ont  N  Gs 
1.25  Nor.  Star  pf. 
.95t  Nor.Que.Pow. 
.68  Do.  pfd. 

.11'%  .09'%  t  Nor  Phone 
.60  .25  Northid.  Util. 

.60  .30  N.S.  Light 


4.55;  .60  .30 

2.28  .60  .30 

6.62  L50  .75 

J.21d:  .16 

0.03:  .80 

2.14:  L80r  LOO 
4.75t  2.00  LOO 

1.40  .60  .30 

1.18  .80? 

1.18  .SOT 

27.16:  4.00 

2.8U  2.00 

1.66: 

5.28:  2.50 

2.58:  1.60 

15.77:  2.75 

0.29: 

LIU 


I  , 

8',-,  ’S'ii' 
30  35 


17',',  14V«!  4.9  16'i  I5'»  16 
16  14  .  3.7  15',ii  151,  15'i  — 

2IV4  17",  3.0  21  21  21 

28Vii  27  5.5  28' j  28'i  28',  4 

6.50  1.73  j  .  6'.4  5'/j  6".  + 

13Vi  10  .  12V,  IIV,  IP,  _ 

83',<i  64  2.4  83'/i  83' i  83',,  + 

65  46  3.2  641,  62  62  — 

14  12  '4.8  12'i  12'i  12'i  ... 

13'i  11  .  6.5  I3Va  13 


—  CANADIAN  BONDS  — 

(By  Th*  Investment  Dealers'  Association  ot  Canada) 

(Closing  quotations  May  30.  1961) 


GotI.  of  Canada: 

Issuesr  Bid  Anked 


13 


10  6.5  13  11* 


82  75  5.1  80' 4  80' 4  80' 4 

48'^  40  :  4.1  48'i»  45*4  46 

19*%  13*1  '  19*8  18*8  19 

50  47  '  5.2  49*4  49'^  49*4 

32  25*8  ..}  31'%  31''4  31' a 

50  47  1  .,|  . 

9'%  5'^  .  9' a  8%  S% 

23  19  I  . 

17*4  15*4  3.5  17'/2  17  17Va 


0.32;  .45  .15 

.80  .40 

6.48:  2.25t  LOO 
249.19;  7.00  1.75 

1.69:  L20t 
L95;  L40t 
139.52  7.00 

0.99;  .20 


0.92:  .90 

0.88  .50 

0.77: 

35.79:  2.50 
1.88:  1.80 
39.87;  6.00 


OCEAN  CEM 
Office  Spec. 
Ogilvie 
tk>.  pfd. 

.70t  Ont.  Loan 
.90t  Ont.  Steel 
3.50  Do.  pfd. 

.30  Oshawa 
Overland 

.ervi  PAGE  HER. 
Paul  Ser.  S. 
Pembina 
.62Vi  Do  pfd. 

.90  Penman’s 
3.00  Do.  pid. 


11' 


;  11V4 
I  53 


8*4  3.0  10 
11%  5.6 
47  .  3.8  51 
135  '  5.1  . 

39*4  28V^'  3.2  37 

21  17H'  7.4  19 

113  113  1  .-I  .  . 

22Vi  8  1  2.9  21' 


9'i  10 


35  35 

18<a  18'a 


6  4.50 


4.75  4.75  4.75 


27  2.1*8  3.6  2  5  24  24' a  — 

7%  7  1  . 

13*4  8V4  ■  12*8  IIV4  11*4  — 

50  45  5.3  . 

j  33  28%  6.0  30  30  30  + 

iU2  109  15.4,110  110  110 


Dec  61 
Dec  62 
Dec  63 
Dec  65 
Dec  68 
Dec  72 
Dec  76 
Dec  83 


99.80  100.00 
103.00  105.50 
99«%  100 
96  97 

87*4  88*4 
92'a  93Va 
79*4  80*4 


90*4  91% 
67*4  68*4 
84*4  85*4 
103'%  104*a 
104'-a  lOoV^ 


3V4 
4'% 

1  Perps 
CNR  4  81 

CNR  51^  64 

CNR  5*4  65 

CNR  5  87 

Provincial: 

Mta  M  5*.^  83  98*4  99*4 

BC  Pow  er  5  82  89  91 

Manitoba  5*4  81  101  102 

N  Bruns  3V^  65  93  94 

N  Bruns  5*4  64  99  100 

NStotia  5' a  80  96'^  97% 

N  Scotia  3'*i  65  97‘a  98% 

Ontario  3  65  92'4  93*4 

Ontario  5'a  80  99'%  lOO'ti 

Ont  Hyd  4  66  95  96 

Ont  Hyd  5Va  81  99' i  100*4 

Quebec  4  62  99'4  100 
Que  Hyd  3'^  75  82*4  83V4 
Quebec  4*4  77  92  93 

Ont  Hyd  5**1  80  99%  100'/4 

Saskatch  5'^  81  97*4  98'/a 

Industrial: 

4bitibi  P  6'^  77  102*4  1  04% 
Albom  S  5*4^78  95  97 

Alia  (;8S  5'^  81  94  96 

Alum  C  4*%/ 73  91 'a  93 

BA  Oil  5%  77  94  96 

C  Cem  5V4  76  9S  97 

C  Br^w  5  83  £1  92 

iCBAlum  5*4.80  98  100 


100 


102 


C  Chem  5%/71  95 
C  Indus  5*4  77  99'a  lOOVa 
C  OU  4  76  83‘a  85*a 
CPR  3*4/72  84%  86'% 
CPR  5  83  91  93 

ConsDenis  5  62  100 

CrFonc  5%/74  96  98 

DomStrs  5V^/76  98 

Dom  Tar  5*4/  78  94 

Gen  Acc  4*4  69  94 

Imp  Oil  3/69  86 

IndusAcc  5%/78  97 

Loblaw  G  6/77  101 

MassFer  4%/76  89 

NStarOil  5Ai/77  100 

ReyAlum  5*4  78  98  100 

St  Law  Cp  5  78  93  95 

Simpson  4*4/73  94  96 

SUn  Ur  5'%/62  100  101 

Stan  Ur  5%/63  42*4  .... 
Steinbgs  5V4/73  95 

TraderF  5*4/74  97  100 

TCP  5.85  87  96*2  97'a 

WestonG  4*4  71  94  96 

Convertiblea: 

Abitibi  4'<}  66  100  103 

Brazil’n  4%  71  65  70 

BC  Elec  6  84  108%  110'% 

C  Delhi  5%  73  88  90 

CdnPelro  4/72  82  85 

C  Utu  5*4  77  127  131 

Cockshutt  5  68  87  90 

Greyhnd  7B  132 

Dom  Text  4  66  92'a  94»a 
Home  Oil  5*4  71  97  99 

Home  Oil  6  75  110  112 

InldCem  4*4^76  91  92 

InldNG  5%  77  92  94 

Loblaw  4*4  76  172  176 

Pac  Pete  6  77  104  108 

Shawln  5Va’72  108  110 


Simpsons  5  76  122 
Simpson  S'i  79  IO9V3  IIU^ 
Triad  Oil  4*4  71  84  86 

WCoastT  5%  83  94  96 

Utility  Bonds: 

Ang  Can  T  5  88  99  1  01 

AvalonT  3'i  66  86  88 

Bell  Tel  3*4  79  79  81 

Bel  Tel  5*4  82  101  102 

Bel  Tel  6*4  78  104%  106'.  j 
C  Utu  5*4  77  128  132 

BC  Elec  3*4  69  88Va  90?^ 
BC  Elec  5*4  77  97V3  99' a 
BC  Tel  5V4  83  93%  95V3 
CaIgPow  3*4/72  82'a  ... 

Can  Elect  4  68  89'^  .  . 

CWNatG  5*4/83  94  96 

Cons  Gas  5*4  77  99  101 

Cons  Gas  5  78  93  95 

East  LAP  4  69  87Vi 
GtL  Pow  5*4  77  98  100 

InM  N  G  6  82  98  100 

MaritimEl  4  73  8.1'*i  _ 

NfluLAP  4%  74  88 
NfldLAP  S' a  78  96Va 
NO.NatG  5*4  82  W  96 
Nor  Tel  5*4  78  93‘a  95'/a 
Power  C  S'a  77  95'^ 

Que  N  G  5*4  85  80  82 

Que  Tel  6  77  100  102 

Shaw  in  4*4  76  91  93 

Shaw  in  3'/a  70  87  89 

Union  Gas  5/77  92  94 

Real  Eitata  Isouesi 
BrantfordC  6  79  93 
Eaton  R  3*3  68  88' a  90' 3 
Eaton  R  5  78  91%  93% 
Ix>b]aw  5%  83  95% 
SteinbergP  6  62  99Va  101% 
T  Payabiq  N.Y.  or  Can. 


7,000  Con  Negus 
4,450  Con  Nichol 
7.610  C  Northid 
2,000  C  Persh 
,10,200  Cons  Que 

90.200  C  Red  Pop 

18.400  C  Regcourt 
15,000  C  Sannorm 

110  Conwest 
58,000  CY>p  Corp 
7,704  Cop*Man 

34.. 501  Copra  nd 
8,900  Coulee 
2,750  Courvan 
8,100  Cow'ich 
2.150  Craigmt 

500  Croinor 

18.200  Crow'pat 
2.500  Cusco 
9,550  Daering 

19300  D’Aragon 
6,270  De  Cour 

55.700  I>eer  Horn 
640  D’Eldona 

13,081  Delnite 
14,121  Denison 
10,133  Dicksin 
3375  Dome 
850  D  Magnes 
8.800  Donalda 

9.700  Duvan 
3,000  E  Amphi 

13.600  East  Mai 

8.400  East  SuU 
40.050  Elder 

6.400  Eldrich 
1 ,000  EJ  Sol 

L1.3’7  Eureka 
5,956  Falcon 
9300  Faraday 
.17,310  F’west  T 

17.500  Fatima 
5300  Frobisher 

12.900  Gaitwin 
3,392  Geco  Mines 

10.700  Genex 
1330Gnt  Ma.«ct 
1.951  Giant  YK 
3,000  Glacier 
3300Gleen  Uran 

75.100  Goldale 

48.300  GF  Mining 
2,767  Goldray 

16,146  Grandroy 
30,4.)5  Granduc 
1,000  Gulch 
1.000  Gulf  Lead 
8,0?)  Gunnar 

8.. '’?y)GwilJim 
1.830  Hallnor 

15,902  Hard  Rock 
25.340  Har-Min 
3.027  Hasaga 
19,000  H  of  Lakes 

7.700  Headway 

2.700  Heath 
14.425  Hieh'Bell 
14,515  Hollingcr 

2.850  How  ey 
2.000  Hu*Pam 
13,837  Hydra  Ex 
940  Ind  Min 
8,666  Inspiratn 
3.300  Int  Moly 
25.960  Irish  Cop 
900  Iron  Bay 

11.900  Iso 

24.500  J  Waite 

14.100  Jacobus 
9,000  Jayc  Expl 

36,991  Jeilicoe 
12,000  Joburkc 

11.300  Joliet 

10.. 500  Jonsmilh 

3.900  Jowsey 
25  300  Kenville 
10.052  Kerr  \dd 

1.400  Kilembc 
262.500  Kirk  Min 

8.500  Kirk  Tow  n 
12,043  Kopan 

l.aiOLab  Min 

6.500  L  Dufault 

4.. '>0OLake  Ling 
500  L  Osii 

6.914  L  Shore 
300  La  Luz 
1,130  Lamaque 
1 12  Landa 
94.000  Lancis 
92.050  Latin  Am 
66,240  Leitch 
1 300  Lencpurt 
7.000  Lexindin 

7.600  LL  Ivac 
208  .080  Lora  do 
189.575  Do  w'ts  8 

8.500  Louvict 

24.100  Lyndhsl 

2.200  Lynx 
1.100  Macassa 

1.250  Macdon 
160,000  Macfie 

9.000  MacLeod 
18.359  Mad.sen 
10.000  Magnet 
18.000  Malartic 
4.000  Maneast  U 
8.1.271  Maralgo 

9.700  Marboy 
6.000  Maroon 

55.470  Maritime 
32.600  Martin 
2300  Matatch 
1300  Maltgmi 

3.250  Maybrun 
3,193  McIntyre 

55.350  McKen 
102.900  McMar 

6.900  MeWat 
185.650  Mentor 


1.44 

.27% 

1.65 


.04' J  .04'i  .04*2 


.51 

.09 

.07 

.07'% 

3.60 

.20Va 

.08 


High  Low  CloM 


15.700  Merrill 

28.500  Meta  Uran 
9,950  Mldrim 
13<K)Minda 

1 ,942  Min  Corp 
7,085  Mln-Dre 
5,600  Moneta 
224,125  Mt  Wright 
5300  .Multi-M 
161,900  Murray  M 
107350  Nama  Cr 
60,300  Nat  Expl 
5,000  N'ealon 
9,000  NeUo 
9,167  New  Alger 
7.709  New  Ath 
18300  New  Bid 
4300  New  Cal 
66.600  New  Delhi 
2375  N  GolUxTit 

9.500  N  Harri 
63.450  New  Uosco 
19,940  New  Jason 
21,504  N  Kelore 

223,665  New’lund 
13.100  N  Man 
113,859  .N  Mylama 

11.700  Newnor 
3,000  New  Rouyn 
3,0(X)N  Senator 

76,182  Nickel  MS 
1,330  Nick  Rim 
6.400  Nipissing 
5,000  Nor-Acme 
4,450  Norbeau 
5,000  Norgold 
2,215  Norlartic 
4.800  Normetal 
23,400  Norpax 
22,350  Norsync 
37,637  N  Coldsirm 
123.466  North  gate 
1 1.030  N  Golden 
19,500  N  Rank 
350  Norsp  A  wts 
730  North  Can 
19350  Norvalie 
6.325  NuduJ 
21.000  Obaska 
4.900  O’Brien 
17,930  O’Leary 
15.295  Opemiska 


LOl 

.13'% 


.05  .05  .05 

12.62  12.37  12.37 
.06%  .06  .06 


1.21 

.29 


.31 


1.19 

.26 


.03  .(MV« 

.10  .12 
.04%  .04*% 
.30  .30 


.30  .29  .30 

.12  .10%  .12 
.03'/a  .03%  .03% 
.08  .07%  .07% 

.86  .82  .82 
.07%  .06% 


.10  .09 

.28'% 


.09% 

.09 

J26 


.04%  .03%  M 
.05  .04  .04 

.04'%  .04  .04 


1.19  2.10 


.15 


.85 

1.10 


•14  .IS 


.35 

.05'^  .04%  .04'^ 
.14%  .13  .14% 

3.10  2.90  8.00 

.17  .15  .15 

.06  .05'%  .06 

1.47  1.29  1.38 

.40  .35  .40 

.28'%  .24  .25 


1.53 

.09'% 

.11 


8.40  8.05  1.20 


3,180  Orchan 

1.65 

i!56 

1.63 

1,506  Orenada 

.05'% 

.05V4 

.05'% 

2,050  Ormsby 

.26 

.25 

.26 

5,6.50  Osisko 

.32 

.30 

.32 

1,125  Pac  Nick 

.84 

.»t 

.84 

5,415  Pamour 

.79 

.72 

.79 

120J)00  Paramaq 

.13% 

.12Vi 

.13 

9,060  Pardee 

.21 

.21 

.21 

943  Pato 

2.,10 

2.30 

2  30 

2.384  Paymast 

.16% 

.15V4 

.16 

4433  Pee  Expl 

.13 

.12 

.12 

12.700  Peerless 

.10% 

.10 

•101% 

1  .'*25  Perron 

.lOVi 

.09 

.09 

j,407  Pick  Crow 

.51 

.50 

.SO 

13.62 

.06'% 

.OS'-a 


13.00 

.06»<* 

.OTV'a 


13.00 

.06V^ 

.08*a 


.34 

.10*4 

2.82 


.07  .07 

.32  .33 

.lOVi  .10'% 
2.65  2.82 

11.50  21.84 
8.12  8.50 

.05  .05 

.12  .12 
.05 
1.63 
1.90 
L70 
.14*^ 
.051%  .05% 
.76*8  .?6'/3 
.56**  53..50  54.25 
1.83  J.70 

.09% 


.C6 

1.6.) 

1.97 

1.70 

.16'^ 

.05'/8 


.05 

1..53 

1.80 

1.62 

.14'^ 


.09% 
.37  .37 

11’%  .12'% 


11.00  10.00  10.62 


.17'8 

.17'2 

.16*/8 


.05'%  .0.) 
1.70  1.60 

.12  .11'% 


.17'8 

.16% 

3.05 


1.61 

.IIV2 

.09V3 


.04',%  .04'%  .04'% 
2.20  2.10  2.15 

23.50  23.00  23.50 
2. .55  2.51  2.51 


2,3C?  Pitch  Ore 
545  Placer 
800  Pow  Rou 
600  Premium 
3,100  Preston 
70,557  Pros  Air 
4,500  Purdex 
5.164  Que  Ascot 

29.300  Que  Chib 
4,900  Que  Lab 
2,350  Que  LiUi 
1.300  Que  Man 
4,970  Q  Meial 

32.300  Qunston 
1,405  Quemont 

22,270  Radlorr 

3.100  RainvUIe 
41,575  Rayrock 
2130  Realm 

100  Reeves 
100  Renabie 

8.100  Rexspar 
40.624  Rio  AJgom 

18.500  Rio  Rup 

1 1.600  Rix  Athab 
12.050  Roche 

170.600  Rockwin 

33.100  Rowan  Cons 
167,000  Ryanor 
25,070 San  Ant 

6.400  Sand  Riv 
14,187  Satellite 
LOOO  Sheep  Cr 
17,315  Sherritt 
8.810  SU  MUIer 
41,790  Siscoe 
1 ,085  Stanrek 

24.500  Starratt 

2.500  Steeloy 
11,590  Steep  R 
15,700  Sturgeon 
18.000  Sud  Cont 

3,825  Sullivan 
13.340  Sunburst 
IL450Sylvanit« 
11,470  Teck-H 
6,550  Temag 
5,940  Territory 
15,600Thom  L 

4.200  Tiara 
25^150  TombiU 

LOOO  Torbrit 
2,050  Towag 
23.422  Trans  Can 
2,000  Trans  Res 
450  TYibag 

1.500  Trin  Chib 
,1.4.50  Ult-Shaw 

14.733  V  Mining 
7,325  U  Asbestos 
81,001  Un  Keno 

8.300  Un  Fort 

8.100  Upp  Can 
7.683  Ventures 
2.080  Do  Deb 
8,000  Vespar 

9.200  Viola  m 
2.960  Waite  Am 
1.017  Waxsamac 
1,000  Weedon 

4.100  W’emer 
16.300  W  Malar 
13,000  W  Surf  1 

236,330  Willroy 
16.000  Wiltsey 
500  Winch 
12.893  Windfall 
12,397  Wr  Harg 

11.600  Yale  Lead 
500  Yellorex 

26.500  Yk  Bear 
34,200  Young  HC 
23.033  Yukeno 

32.500  Zenmac 
45,175  Zulapa 

978  Bulolo 
300  Gaspe  Cop 
300  Pend  Ore 

5.200  Yukon  Con 


20.62  20.25  20.25 


4.85 
.09' 8 


1.10 

.61 


.15 

.15 

.u 

.81 

.76 

.81 

.20’.% 

.19 

.ir,4 

.84 

1.60 

1.60 

1.42 

1.40 

:.4o 

.15'% 

.16 

.17V4 

J.75 

8.40 

8.70 

.05% 

.05% 

.05’/i 

.33 

.31 

.32 

.10 

.09 

.09 

.15’% 

.11'% 

.1214 

.05 

.04'% 

.0.5 

.13 

.11% 

.12’k 

.73 

L65 

1.72 

.06 

.06 

.06 

.20 

.19 

.19 

..13 

1.30 

1.33 

.50 

4.15 

4.40 

.38 

.35 

.37 

.49 

1.38 

1.40 

.32 

1.25 

1.30 

.06 

.05 

.05 

04'% 

.04 

.04 

.60 

6.05 

(.20 

.25 

43 

.23 

.08% 

.08 

.OSVk 

.61 

1.54 

1.61 

.15 

.14 

.15 

.25 

.23V% 

.24H 

.67 

1.63 

1.66 

.53 

1.45 

1.48 

,13% 

wl2 

.13V4 

.71 

.66 

.89 

.04 

MM 

.04 

.71 

.57 

.57 

.29 

.29 

.29 

.09% 

.09% 

.09Vi 

.60 

.50 

.50 

.14% 

.14 

.14 

.?.> 

.25 

.25 

.08'% 

.08V% 

.08V4 

.07V% 

.06% 

.OTVk 

.21 

.19 

.21 

.35 

$.00 

S.35 

.25 

9.00 

9.15 

.13 

.13 

.12V% 

.30 

1.26 

1.30 

43.A4  42.50  42..M) 

92.50  92.00  92.00 

.18  .17  .17 

.83  .80  .83 

6.60  6.50  €.60 

.71  .68  .71 

.03%  .03  .03 

J!2'%  .20  .20 

.03Vi  .03%  .03% 
.20  .17  .19 

1.98  1.76  1.90 

.08%  .08%  .08% 
.04%  .04%  .04% 
.13  .12  .12 

.97  .94  .95 

.15'%  .14  .14 

.04'/%  .04%  .04'% 
LOO  .90  .99 

.43 
.0.5 
.19% 


.41  .43 
.05  .05 


.17%  .171% 
.31  .27  .27 

6.35  €.20  6.3S 

29.00  28.00  28.00 

2.50  2.50  2.50 

.53  .51  .51 


CAN.  STOCK  EXCHANGE 

(Closing  quotations.  May  30,  1961) 


.05’% 

1.32 

1.80 


.08'/3  .08  .08 


.07'/%  .06'/%  .07V 
10.84  10.62  10.75 
4.10  3.90  3.90 

.82  .66  .82 
.07*  8  .07'  8  .07V% 
.18  .17  .17*% 

24.00  23.00  24.00 
.57  .55  .57 

.08'%  .03  .08V% 

.15  .15  .15 

3.00  3.20 

2. .50  2.50 

3.25  3.25 

2.25  2.23 

.39'%  .43 
.53  .54 

1.40  1.47 

.05V%  .05'% 


1.50 
2. .10 
.1.30 


2.70 
.19  .19 

.WV%  ,03 
LOl  LOO 
2.35  2.25 

.06'%  .06 
.72  .67 

.04 


.11  .11 
.06%  .06% 
2.70 


LOO 

2.27 

.0(1% 


.04 

.11  .09  .09V 

.14  .13  .14 

.06'%  .06  .06V‘ 

1.13  Lai  1.08 
.38  .35'%  .351 

.07'%  .07'8  .07V' 
8.00  7.75  7.80 

.09  .  08  .08 

33.25  32.75  33.00 


.28V5  .26  .26 


Alscope 

Ameranium 

Anthonian 

Arno  . 

Bank*Ore  _ 

Bateman  Bay  . 

Ber.trice  . 

Bellechasse  . . . 
BeUe-Chib.  .... 

Bomite  . . 

Burnt  Hill  .... 

Calumet  . 

Canuha  . 

Carbec  .  . 

Centra)  Man.  . 
Chemalloy  .... 

Chess  . 

Chipman  . 

Cleveland  .  . . . 
Cons.  Monpas 
DoUan 

Dom.  Lease 

Fab  . 

Fano  . 

Fontana  . 

Golden  Age  .. 

Haitian  . 

Inter.  Cer.  ... 

Jubilee  . 

Kontiki  . 

Lingside  . 

Lithium  . 

Mid-Chib . 

Mogador  . 

Molybdenite  .. 

Monpre  . 

Mt.  Pleasant  . 
N.  Formaque 
N.  J.  Lake  .. 

Santiago  .. 
N  W’.  Amulet  . 
N.A.  Rare  Met. 
Openisca  Exp. 

Paudash  . 

Pennbec  . 

Pitt  CJoId  .... 
Pore.  Prime  . 
Que.  Cobalt  .. 
Que.  Smelt  .. 
Red  Crest  . . . 

Law'  ColL 
South  Dufault 

Tazm  . 

Tib.  Exp.  .  . 
Trans  Can  Fr 

Trebor  . 

Virginia  . 

Wendell  . 

Westville  ... 


High 

Low 

ClOM 

.07 

.06 

.06 

.02 

.02 

.02 

.05 

.04 

.04 

.03 

.03 

.03 

.03 

.03 

.03 

.09 

.08'% 

.08% 

.03 

.03 

.03 

.29 

.25 

,29 

.04 

.04 

.04 

.09% 

.06 

.09 

.15 

-12 

.13'% 

.OZM 

.02% 

.03'% 

.02 

.02 

.02 

.14 

.13 

.13 

.03 

.03 

.03 

4.20 

3.45 

4.00 

.03 

.02% 

.03 

.04*% 

.04',% 

.04% 

.08 

.07 

.07*% 

.05 

.04V% 

.0AM 

.09V% 

.09 

.09 

.88 

.76 

.88 

.09 

.09 

.09 

.03 

.02M 

.02% 

.03 

.03 

.03 

.43 

.40 

.42 

.03 

.02'/% 

.02% 

.13 

.12 

.12% 

5.35 

.03'% 


5.10  5.35 

.03%  .03'% 


1.10  1.02  L( 


.06V%  .06  .06V% 


.39V%  .35  .35 


. 021%  .02V4  .02% 

. 18  .16  .18 

....  3.70  3.20  3  20 


.03%  .03V%  .03'% 
5.70  5.25  5.65 


3.45 

.04V% 


.02'%  JW'* 
.02V%  .02*8 


VANCOUVER  STOCK  EXCHANGE 


2.00 


Industrials 
AIU  Dist 
Do  YT  1.65 
BC  Tel  50.00 

BC  Turf  LOO 

Capital  Est 
Int  Brew  B  4.10 
Neon  Prod  12.50 
Weslm  Paper 
Sun  Pub  A  12.25 


(Closing  quotations  May  30,  1961) 

LISTED  STOCKS 

Cdn  Collieries  7.7i  8.00  Canusa  M 

nil,.  NW  Ventures 

r,  „  r,  Nickel 

Peace  Riv  P  .le'.-j  18  jy,at  Explor 

Vantor  Oils  .22  .2o  Qu.tsino 

Mines:  Si'bak  Prem 

B  Lodge  Cr  .05  .06V,Sunshin«  Lrd 
13.30  I  Beth  Copper  1.32  1.34  Tiojan  Cons 

40.00  Canam  Cop  .24  .25  V’ananda 

12.50  IGiant  Mascot  .49  .50  West  Exp 


2.10 

1.75 

51.00 

1.15 

10.15 


.85  .87 

.1011  .11 
.18Vs  .20 


.02Vi  .02<4 

.17  .1* 


W.  Decalta  Shows  First 
Quarter  Improvement 


jPato  Consol'd 
Reports  Drop 
11960  Earnings 


Earnings  For 
Pacific  Petrol. 


B.C.  Transmission 


CALGARY:  “For  (he  first ipanies  near  Decalta  properties.  |  Paf„  Consolirtaterf  Oelrt  II _ 

quarter  of  1961  Western  Decalta  s  Decalta  and  associates  drilled  a  •  , , .  t  tu  ■ 

net  oil  production  amounted  to  successful  follow-up  well  (10-9-63-1  “  '  y**''  n.u 

216,000  barrels  compared  with  1 26  W5)  in  the  Cadomin  formation  ended  December  31st,  1960,  net  y.ariy 

212,000  barrels  for  the  last! at  Simonette.  This  well  extended  earnings  after  all  charges  lower  p  i,  p  c  i  to 

quarter  of  1960,”  C.  S.  Lee,jthe  Cadomin  gas  discovery  of  last  than  for  preceding  year  at  $506,-  '“<>'»*'>•  swr  c.  ■;!;!!!;  i!.» 

president,  states  in  an  interim  year.  hi  aft.r  Jr  J!**™*  *•*!'  .  ’ -** 

1  1m  4 Vt A  u ti 'A f f  'Ta I # AS*  1  A«i  fUA  * 3ilcr  CXplOrdtiOn  CXp^HSGS  Of  AIutniDtum  Irld . .  .60 

report  to  shareholders.  j  In  the  Northwest  Territories  the  *-7^0  aa,,«i  iai  *  .^sb€st»>j«  corp .  1.20 

Net  oil  and  gas  sales  during  the  Imperiai-Sun  Netia  w'ell  in  the  equal  to  14  ?  cents  a  An  Temple  c  "s*’*  . 40 

first  quarter  of  1961  amounted  to  Liard  River  area  discovered  share  on  3,302.300  shares  out-  Juto"*Ei*rtrrc*’s»r'v*ic.^  . 

$556,000,  an  increase  of  $15,000  natural  gas  in  the  Slave  Point,  standing.  This  compared  with 

over  the  same  period  in  1960.  This  discovery  is  12  miles  south  earnings  for  1960  of  $364,351  after  S  J  . 

Total  costs  and  expenses  de-  of  the  Company’s  wholly  owned  exploration  expenses  of  $35,546,  Be»v»r  Luinb»r  ic  i.oo 

dined  from  $688,000  for  the  first  block  of  62.000  acres.  equal  to  16  cents  a  share.  ^  ■■ 

quarter  of  1960  to  $626,000  for  the  At  the  annual  general  meet-  During  (he  year,  report  states,  Buti^e  Hat*,  c 

same  period  of  this  year.  jing  in  Toronto,  the  following  company's  dredges  handled  23,-  |“'^o  coii  *» . 

After  deducting  $388,000  for  de-|directors  were  elected:  J.  M.  274,000  cubic  yards  of  gravel’,  IlIfrMd  Dr^^'^k  ci.  “A":'.  '.S 

pletion,  depreciation,  exploration  j  Coyne,  Ottawa;  H.  B.  Griffith,  the  average  grade  being  12.58c 

and  rentals,  there  was  a  loss  of  Montreal:  R.  C.  C.  Henson,  per  yard.  Difficult  digging  con- cJmpKii 'rT"  lu. .  m 

$60,000  for  the  first  quarter  ofjToronto;  D.  D.  Irwin.  Winnetka;  ditions  were  experienced  bv  a  Canada  Bread  •■An.”  c  , 

1961  compared  with  a  lo.ss  of  C.  S.  Lee,  Calgary;  F.  R.  number  of  the  dredges  in’thcclSldl  fSiJ  ci  -a- . m 

$108,000  for  the  equivalent  period ' Matthews,  Calgary;  J.  F.  F.  early  part  of  the  year,  and,  as  Canada  iron  Fdrie.  c  I'.m 

in  1960.  McQueen,  Ocho  Rios,  Jamaica;  anticipated,  the  grade  of  the  £*“*''•  «*>“"*  c  .  200 

During  the  first  quarter  of  1961  T,  Muir  Warden,  London.  Eng- gravels  handled  declined  from  ^SldJ  w".™*  clw.  ci.  b- 

properties  of  company  were  ex-  land;  P.  R.  Payn,  Como,  Quebec  I6.70c  in  1959  to  12.58c  in  1960,  c«i.iar  A»b*«o»  . « 

posed  to  considerable  exploratory  and  A.  H.  Ro.ss,  Calgary.  !a  difference  of  4.12c  per  cubic  cdn." 

drilling.  15  wells  were  drilling  or  At  a  subsequent  meeting  of  yard.  cdn!  cannar.  ci  '.7s 

completed  on,  or  ad.iacent  to  directors  the  following  officersj  Total  production  value  in  terms  . 

Company  properties.  Decalta  con-  were  installed:  president.  C.  S.jof  dollars,  on  the  basis  of  gold  cin-  Gn.  ci.  i  nn 

tributed  acreage  for  the  drilling  Lee;  vice-president,  J.  F.  F.  at  U.S.  $.Ti.oo  per  ounce  was  P*  -  ’  ’ 

of  four  wells  and  cash  for  its  McQueen;  vice-president  and  $2,927,298  (Canadian!,  or  $.508,443  can.  iUmwii-Rind  ....'.  i.m 

share  of  drilling  costs  in  another  general  manager,  A.  H.  Ross  and  lower  than  for  1959.  This  de-  ^  . 

three  wells;  eight  additional  .secretary-treasurer,  L.  G.  Elhat-  crease  was  partly  offset,  how- ce»ir»T-‘Dir*Rio  Oi is 

wells  were  drilled  by  other  com-  ton.  ever,  by  an  improvement  in  the  Qi»rterea  Trust  .  200 

.  I  .  J  u  1  J  I  reaiizea  price  in  terms  of  cocbenour-wuiians  sa . 

lAnLcFnrlOAl  [lion  averaged  14,398  barrels  daily  dollars.  In  1960,  the  average  cob- Dwf- sta.  s«c.  pia.  ".sa”  2 nn 

LOURS  ror  l  70  1  lin  February  this  year,  a  31  per  realized  price  was  $33.88  (Cana-  SSSiidlt^  xhilurns  ci  va-  ‘  to 

CesK  cent  increase  over  February,  dian)  per  fine  ounce  of  gold,  as  coBsoii<iat*<i  ThMtrrs  ci.  -a'  '.'to 

Warnings  ror  1 1960.  compared  with  $31.58  (Canadian)  ?!•  '.i' 

DA*rAl  ^  “>  ‘his  im-  Sri:."cr.irc  "  f. 

raCITIC  rciroi.  n  /•  Ta.^t*ea**Ieela*a.  provement  in  price,  a  gain  was  "•  cr»i«  t  4n 

_ _  jD.V..  Transmission  made  on  foreign  exchange  con  “  ^**'"'’**'’  “ 

CALGARV.-A  profit  from  op-'c^.L-  Dma  I  ma  versions,  and  the  two  together  D«vid  a  Fr»i»  ri.  -a-  .  aoo 

f  r>  -f  D  4,  1  JwcKS  ■  Ipc  Lino  tended  to  offset  the  decline  in  Minf*  . 

erations  of  Pacific  Petroleums,  r _  gold  production. 

Ltd.  for  the  current  year  is  fore-j  (<,  bujjd  ^  7.5-milei  I"  May.  a  wildcat  strike  caused  cor.'«t  ..!  i.oo 

cast  in  annual  report  of  company iprudg  pipeline  is  being  soughti^  shutdown  of  production  for  a  SSiSloJ  sto^J  im 

for  I960.  I  by  B.C.  Oil  Transmission  Co.  Ltd.  “^.y  P*riod.  DomHicm  Tar  c  . «o 

“After  many  vears  of  effort!  The  proposed  artery  would  have  .. 

.  .  ■  .  r  4  a  canacitv  of  15  000  barrels  ner  ‘  December  31st  1960  totalled  Economic  Tru.t  1  2« 

and  reinvestment  of  earnings  toja  ca^ciiy  oi  is.uou  narreis  ^r  424,704,000  cubic  yards  averair- Eeoooniw  invc.-imcm  Tru«  .  1.20 
J  J  1  ,  day.  To  be  built  at  an  estimated  .  '^'cag- ^  e  , 

acquire  and  de\elop  property  andj^Jj  ^  whh  eoM 

to  broaden  its  operations  in  theiihe  Blueberrv  field  with  refining  Wou.!).  Jn  addition,  roiconbridi*  Nickci  -.sa  ”  1.20 

Canadian  petroleum  industry.” jladlit.es  at  Ufo?  FlL.  B.C  ^  o5"' margiSS’''lTef"'’“^  ,  .0 

John  Getgood.  president,  says.  Pre.sent  plan.s,  subject  to  ap-  reserves  Fittm,,  lw  ’ n.  -a-  . . ao 

“Pacific  is  now  near  the  point  ppoval  of  the  B  C.  government,  ^  ®  oi  r.n.  .s  i^ 

where  it  will  .show^  a  net  profit,  call  for  completion  of  the  pipe-  ^  Mn  nou,  minino  .  m»»r  co . 1.20 

»>  .xpcd.-  he  .Slate,,  that  -Ih.  I, by  the  end  of  Ihi.  Deeember.  aeSrrt  dSS‘thT,«'''r,’;j;i  “tl"  •'  .  " 

present  trends  will  continue  and  Initial  daily  throughput  would  be  54-4-, 

that  Pacific  will  reach  a  profit  5,000  barrels  of  crude  oil  and  ^nmnanv  nwnoH  /.fJIL.  «  ®"  CkUuMu  Power  c  .  1  ro 

position  in  the  eurrenl  (i, eat  t,«  barrets  ot  pentanc.,.  .  :fS7brZgb»,  ST  ye.“.  ?;d' SreTT-,.,,.  ‘ii 

yc3r.  ijccisioii  on  Inc  spplicfllion  a  774^000  . .  40 

Report  covering  operations  for  expected  within  a  few  days.  of  1640  BrA.i’nH  ’wpr»  ari/iL  lo  !-•*>«»  c  . 

f.  ,  J  J  T-  u  _ ror,  er,  „•  10. AC  grOUnO  Were  added  to  Greyhound  Linen  . 

the  fiscal  year  ended  February  Sponsors  of  B.C.  Oil  Transmis-  reserves  in  areas  previously' 

28.  1961,  showed  a  66  per  cent  in-  sion  are  Sun  Oil  Co.,  Fargo  Oils  blocked  out  THa  vear'.  Anara^  H***?  . "H 

crease  in  the  company’s  cash  Ltd  ,  Western  Natural  Gas  Co.  fjons  and  related  activities*^re- ■  i  «o 

income  from  $11,428,450  in  3959-  and  General  American  Oil  Co.  suited  in  a  net  reduction  to  gj""  . 

60  to  $18,972,287  last  year.  Cash  Inc  .  all  of  which  are  producers  workable  reserves  of  14,584.000  H&r  emd 

earnings  increased  84  per  cent,  m  the  Blueberry  field.  cubic  yards  with  an  indicated  B'r«Bk  w.  Homer  ci.  "a"  ...  ..v) 

from  $3,903,915  to  $7,229,260.  the  Trans-Prairie  Pipe  Line.s  Ltd.  value  of  $2,342,000  or  l2Sc  I.TMinm,  c.  !  '  \Z 

highest  in  the  company’s  his- present  the  only  crude  oil  cubic  yard. 

lory.  Consolidated  net  loss  was  gathering  operator  in  British  Production  report  for  the  first 

reduced  37  per  cent,  from  $3,-  Columbia,  has  given  notice  to  the  quarter  of  this  year  shows  out-  imperial  T«>bec<w  c  to 

921,895  in  1959-60  to  $2,866,604  in  government  that  it  also  intends  put  of  22,4.59  ounces  of  gold  for  ^  .  ’  ?II 

the  past  year.  *?  submit  an  application  for  a  a  value  of  $786,065U.S..  which  infermuonei  Nickri  !!!!.’!! 

The  marked  improvement  in  .  compares  with  production  for  c  .  ’ 

revenues,  report  points  out,  was  To  date  no  application  has  been  first  quarter  of  last  year  of  |”veSment  Fwlld  pm  i.i!  3  oo 

the  result  of  substantial  in-  by  the  go\ernment  from  26,706  ounces  valued  at  $934,710. 

creases  in  Pacific’s  production  of  Net  earnings  for  late.st  quarter,  ®  "  . 

natural  gas  and  crude  oil.  At  the  this  year,  TVestcoast  subject  to  audit,  is  estimated  atiK«rr  Addison  coid  . so 

fiscal  year  end.  Pacific’s  daily  Transmission  Co.  Ltd.  obtained  $175,000  as  against  $170,000.1,  wium-  m  Lown.y  .  i  no 

averaee  cas  nroduction  was  156  -  ivom  the  British  equal  in  both  cases  to  5  cents  a 

wern„j,en.  lo  build  >  sb.r,  .luck. _  SISS.ST,  Cl  ” 

double  Ihe  February.  W  Pro-SS, % " ,  <0  KaSZ  B.””  Thi,  line  i,  expected  1.  cdxl  * ‘p-’”  '• 

diiction  rate.  Crude  oil  Produc-L.^p^’,-*  fppj  T-f"  4k1  nvJjJ  kJ  .5p  ^  J®  ®®.  micmib.b.biomi.i  a  po».  ,xt 

■  - 1  Where  it  can  feed  into  the  Trans  between  $.30  million  and  $35  mil-  mipu  Le»f  Miiunt  c 

,  Mountain  Oil  Pipe  Line  Co.  main! lion  and  will  have  a  capacity  of  Mi»»ey-Fer»u»on  »:  . 40 

•  ".1; _ A-  _  I _ _  .  ....  r  ^  40 


DIVIDEND 

DECLARATIONS 


Pa.vabU  Record 


June  14 
June  34 
June  15 
Julv  2S 
.luly  2« 
June  9 
May  15 
June  15 


June  15  lOOOt 


June  15 
June  4 
May  18 
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Merrill  Island  Long  Point  Gas 
To  Deepen  Shaft  Drilling  Report 

.A  contract  is  being  let  by  Mer-!  TORO.NTO  —  Long  Point  Gas 
rill  Island  Mining  Corp.,  Ltd.  for  &  Oil  Ltd.  reports  completion  to 
the  immediate  deepening  of  itSjdatc  of  three  wells  in  company's 
present  shaft  to  2.310  feet  vertical;  1961  drilling  program  in  the  Port 
depth  to  permit  exploration  andiMB'tlaod  area  of  Lake  Erie.  Two 
development  of  the  new  .  b"!  have  been  abandoned. 

„  „  .  ^  I  first  veil,  M.  A.  Cooper, 

I  zone,  Roy  Robert.son,  President,!  pppsjdppt  says,  was  completed 
'  announces.  i  with  an  initial  flow  of  485,000  cu. 

I  Eight  new  levels  are  to  be  f-  of  gas  per  day.  The  other 

1  e.stablished.  with  initial  develop-  '"®  ^’’countered  some  gas  but 
I  ,  .  .  .  .  J  .  oot  in  commercial  quantitie.*. 

ment  to  be  concentrated  at  the  -,-hey  have  been  plugged  aod 
j  1,82.5  ft.,  1.975  ft,  and  2,125  ft.  abandoned. 

;  levels  where  recent  diamondl  Drilling  equipment  has  been 
drilling  indicated  promising  (VioAed  over  to  new  locations  in 
j  ,  ,  y  the  same  area  and  the  fourth 

^hA  ""h  wclls  are  drilling  now. 

the  new  zone.  The  airrent  drill-,  (-.^o.ss  revenue  from  gas  prod- 
GERALD  L.  BRUCK,  president  *"8  '’’’"S'-aniiw  conduct^  •'om  continues  at  a  good  level, 

of  Brack  .Mills,  who  has  been. {he  pre.sent  bottom  92.>ft.  le\ell;^,r  Cooper  savs.  Production  for 
elected  president  of  the  Broad  h^s  indicated  a  zone  approximat-  ,|,p  months  of  this  year 

Silk  Manufacturers  Bureau.  jel.v  tOO  feet  long  of  higher  than  higher  than  the 

- pre^nt  average  mine  grade.  ..omparable  period  in  1960.  Pre- 

Inrl'l  A/lmaralc  h  a  .so  appears  to  be  a  ..pp^  j.  j 

Ind  I  IVlineraiS  ,  branch,  or  branch  structure.s  i  pppIIppp  ippppg.p^o^p^ 

which  were  cut  by  three  diamond 

1  St  Quarter  Off  ‘f-"'  holes  south  of  the  main  f„  g,ip,hpPpp,-y,a-,,aJda„g 

_  if®"®  The  three,  it  is  staled,  p^paads.  he  says. 

Industrial  Minerals  of  Canada  ^e  urned  good  copprr|  production  revenues  together 

inousmai  OllllHdlS  Ul  Crtlldua  values.  With  one  also  giving  a',,.|,u  normal  hanl-mn 
Ltd.  reports  for  the  first  quarter  high  gold  as.sav  «ith  normal  hanking  accomoila- 

,  ,  ,  .  u  J  J  u-  1  ;  1  .  r  .1  tion  are  -suflicient  to  finance  this 

of  this  year,  3  months  ended  Working  capital  position  of  the  ^.pap-,,  (jPiUlpn  ppp„pgp^  he  adds 

March  31st,  estimated  net  earn-  is  uiore  than  suficient  - 

ings  after  all  charges  down  _al  J,evSment  p■SrUme."^vlt'l^  UNLISTED  MINES 

,$17, .348  from  earnings  of  $.30.,i80  Qpt  recourse  lo  further  financing.  icii>«in,  quouiion,  m*,t  j«.  imh 
!  for  corresponding  period  of  last;  Mr.  Robertson  states.  Operating:  isuppiird  by  r..  e.  Lr«iir  a  c».» 


final  figures. 


CALGARV.-A  profit  from  op-XoaLc  Pino  I  ino 
orations  of  Pacific  Petroleums'*^®''*  ‘■'"® 


!  Sales  expressed  in  Ions  of  all  months  is  $1.58..58.5. 
products  sold,  interim  report 


{period  of  1960.  In  terms  of  dollar|(ions  in  the  company's  prices.  Ihuii 
j  revenue  the  decrease  was  22. 8i  During  the  period  under  re\  icw  imp 
'percent.  company  completed  payment  of 

I  Substantial  competitive  adjust-' its  portion  of  the  cost  of  con-  i.adi 
ments  in  the  prices  of  all  types  struclion  of  the  railway  line  from  {[J^‘ 
'of  feldspalhic  materials  used  in  Havelock  lo  Nephton.  iiiaki 
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DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  ond  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Manogement. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financiol  Times 
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^rmour 
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Rendix 
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Rud 

Caterpillar 

Celanese 

Chryaler 


I  Gen  Motora  4A’^4  Nat  Diirt 
r.o^year  42  central 


28^4  St  Oil  NJ 
18vt  Co 
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471-  Int  Harxeater  MU'  Nor  Padrif  44' 4  United  Aire 
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Jones  A  leaugh 


44*4  United  Aire  45*^ 
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•H’**  Phillipa  Pela  Rubber 

Radio  Corp  Steel 


Cons  Edison  82  {Johns  Manv 


EXPORT 

PLAIN 

or  FILTER  TIP 
CIGARETTES 


THE  OIL  MARKET 


Tronsactiont  on  Toronfo  Stock  iichonfo 

(Closing  ouotstions  May  98.  1M1) 

High  Low  CloseiSalfB  Stock  Hii 


200  Galvan  Con 

8.400  Calvert 
770  Camerina 

S.525C  OU  lads 

20.. 'U)0  Do  wts 
29,700  CaS  Oil  wU 

4.050 CS  Pete 
3.700  C  Chiefln 
19,062  C  Ex  Gas 
1,52.1  C  High  Cr 
3.015  C  Homestd 
4.772  <  dn  .NW 
13.708  Cent  Del 
J8.900  Charter  Oil 

2.400  Com  Pete 

14.. ')90C  Dragon 
1.766  C  Kasi  Cr 
9.100 C  Mic  Mac 
.3..509C  West  P 

13.000  Dev-Pal 
TOODome  Pete 
6.987  Dovex 
25,300  D>namic 
3.060  Fargo 
21.580  Fr  Pete  pr 
6.:i60Gr  Plains 
3.253  Home  A 

6.. ‘H6  Do  B 


1.500.4rnie  Gaf 

.12 

.12 

.12 

2.700  AP  Cons 

.48 

.48 

.48 

2.800  All  Rox 

..li 

.3.1 

.3:1 

3.600  AJminex 

3.8.5 

1.80 

1.85 

24.900.4m  Leduc 

.08 

.07' 

1  .08 

3.700  .Anchor 

.07'. 

a  .07 

.07 

185  .Anglo  Am 

9  00 

9  00 

9  00 

2.0.59  .Asamera 

50 

..50 

.50 

S.280  Bailey  S  A 

7.80 

7.50 

7.75 

S.IBO  Do  pr 

19.62 

19  00 

19.25 

1.720  Do  5".  pr 

22.75 

22.37 

22. .50 

50.800  Banff 

3.60 

3.48 

1.50 

2.600  Rata 

.07 

.07 

.07 

2.200  Rritalla 

2.8.5 

2.70 

2.70 

32..100Calalta 

.42 

.40 

.41'^ 

'  5.490  Cal  Ed 

17.50 

16.75 

17.25 

Monarch  Inveatment* 

Sa 

2  00 

l.oo 

•tune 

30 

June 

19 

Mcmtreal  Locomotive 

I.oo 

.25 

July 

3 

June 

19 

Montreal  Trust 

1.40 

.3.5 

.lulv 

14 

June 

30 

MosH-e  Corp  C.  . 

.80 

.20(1'  S) 

July 

3 

.111  ne 

20 

Moore  Corp.  Cl.  "A” 

nd 

•B* 

7.00 

1.75(L  S.) 

July 

3 

June 

2 
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60 

.1.5 

Julv 

1 

June 

9 
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2  00 

.50 
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15 
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15 
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29 
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2 
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z.^u  2  40  2  «  Acceptance  C 

I™  FualSnv  Cl.  --A'' 

3  6.3  3:50  365 

uZ  12:^  IziM  Manu.acunn,  Cl. 


5.401  Hud  Bav  Oil  G  .14'.  .I4',i  .14'/4  U,*aUair  Fooda  Cl.  "A" 


2.700  Jump  Pnd 
2.900  Jupiter 

20.100  U  Pete 
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10.000  Majtrans 
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.05^3  .OS'/a  .0.V/ 
1.75  1.70  3.70 

2.35  2.20  2.2.5 


Throughout  the  world 
more  people  buy 

Seagrams  VO. 

than  any  other  brand 
of  whisky  exported 
from  any  country 

Seagram's  Sure 
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8.a5 
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2..)00Peruv  Oils 
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.38 

.40 
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.4.5 

.A5 
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2. .50 

2.41 

2.4i 
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2.24 
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2.20 
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.0.5*  3 

.0.5 

05 
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.08 
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.06 
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88 
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.84 
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4.50 
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.11 
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.11 

.10 

.10  1 
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..39 
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1.600  TexsUr 

2  05 

J.94 

2.05 
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.54 

.61 
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2.02 

1.95 

J.96 
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1.45 
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3.4.5 

1.40 

1.40 
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.08 

.08  ’ 
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12 

.11 
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1.00 

1.00 
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.0.3 
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'  Note— Unless  etkerwlse  indicated. 

I  ta.- -Semt-anauallyi  (ot.^lnterim  Arr.- 
extra*. 

iLangis  Preparing 
For  Mill  Expansion 

j  TORO.NTO  —  Alteration.s  now 
are  being  made  to  the  mill  at 
Langis  Silver  &  Cobalt  Mining 
Co.  Ltd.  which  will  bring  its 
rate  up  to  at  least  100  tons  per 
day,  J.  E.  Jerome,  mine-manager 
told  shareholders  at  annual  meet¬ 
ing.  The  mill  averaged  67  tons 
daily  la.st  year. 

Deepening  of  .No.  3  shaft  a  fur¬ 
ther  70  feet  has  been  completed 
and  in  cutting  the  station  high 
grade  silver  ore  was  encountered, 
he  said.  This  ore  was  unexpected 
and  lies  200  feet  away  from  the 
nearest  drill  hole  intersection. 
The  ore  has  been  drifted  on  for 
over  30  feet  to  date  with  assays 
running  up  to  1,700  ounces  silver 
over  three  inches. 

The  shaft  sinking  program  was 
predicated  on  five  drill  holes  be¬ 
low  the  bottom  level  that  in¬ 
tersected  five  vein  systems  and 


June  9  May  12  .40 

June  15  May  26  .25 

July  1.}  June  15  1.50 

Jul.v  1  June  10  .19 

July  1  June  10  .19 

July  3  June  15  1.30 

July  3  June  IS  .80 


dividends  are  on  ■  quarterly  bane. 
Arrears;  (U.S.)— U.S.  Funds,  t— Includes 


{returned  an  average  grade  of  144 
ounces  silver  across  nearly  30 
!  inches. 

It  is  hoped,  Mr.  .Jerome  said,; 
to  carry  operations  for  a  number 
of  years  from  development  on  the 
new  bottom  level.  At  present  the 
company  has  five  working  faces 
in  ore  at  No.  3  shaft  and  three 
[working  faces  in  ore  at  No.  6 
shaft. 

i - I 

Mocassa  Production 
In  4  Months  Lower 

Maca.ssa  .Mines  Ltd.  reports 
production  for  April  valued  at 
$201,684,  off  from  $214,876  in 
corresponding  month  of  last  year 
but  up  slightly  from  $200,175  in 
the  previous  month. 

Production  for  the  first  four 
months  of  this  year  was  valued  at' 
$821,297,  down  from  $8.35,397  in 
corresponding  period  of  I960. 
Tonnage  of  ore  milled  was  53.483 1 
compared  with  52.972.  and  aver¬ 
age  per  ton  was  $15.36  against, 
$1-3.77.  I . 


.Ablllbl  Power  A  Paper  Co.  I.ld. 
AKnew-Siirpasa  Shoe  Slorea  l-ld. 
Aluminium  I.imiled 
Aluminum  Co.  of  Canada  I.lmlled 
American  Nephellne  I.imiled 
.Anclo-Canadian  Telephone  Cn. 
An|>lo-Can.  Pulp  A  Paper  Mills  I.ld. 
Anclo-Hiironian  I.imiled 
.Artus  Corp.  I.imiled 
Atlas  Steels 

.Aiitn  Electric  Service  Co.  I.ld 

Kanqiie  Canadlenne  National# 

Hank  of  Montreal 
Kathiirst  P.  A  P.  Cn.  I.ld. 

Reaubran  Corporation 

Rrldine  Corlicelll  Limtied 

Kell  Telephone  Co.  of  Canada 

The  Bowaler  Corp.  of  North  America 

Krarilian  Traction  I.lkht  A  P.  Co. 

Krill.sh  American  Oil  Cn.  I.ld. 

Rrilish  Columbia  Forest  Products  I.ld. 
R.C.  Parkers  Limited 
B.C.  Power  Corp.  I.lmlled 
Brooke  Bond  Canada  I.imiled 
Kiillorh's  Ltd 

Biilolo  Gold  DredtInK  Ltd. 

Riirna  A  Co.  Limited 

Calcary  A  Edmonton  Corporation 
I'anada  Iron  Foundries  Ltd. 

Canada  Maltlnc  Co.  Limited 
Canada  Northern  Power  Corp.  Lid 
Canada  Permanent  Morteate  Corp 
Canada  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Hank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Rron-re  Co.  I.lmlled 
Canadian  Celanese  I.lmlled 
Canadian  Inaersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 
f'anadlan  Pacific  Railway 
Canadian  Ctilitirs,  Lid. 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  I.ld 

Canadian  West.  Natural  Gas  Co.  Ltd 

Cavstar  Asbestos 

Catelli  Food  Products  Limited 

Champion  Mutual  Fund 

Commonwealth  Inter.  Corp.  Ltd. 

Cons.  Minins  A  Smeltinr  Co.  Ltd. 
Conwest  Exploration  t  o.  Ltd. 

Craij  Bit  Cnmpanv 
R.  L.  Crain  Limited 
Crown  Zellerbarh 

David  A  Frere  Ltd. 

Illsllllers  Corporation-Sea* rams  Lid. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Enginrerln*  Co.  I.lmited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  A  Coal  Corp.  Ltd. 
Dominion  Stores  LImiled 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  I.lmited 
Dow  Brewery 
Dupuis  Frerrs  Limited 

Favt  Koiitenav  Power 
l  ast  Sullivan  Mines  Ltd. 

Faslern  Trust 

Fddv  Paper  Co.  I.lmited 

Enamel  A  Heating  Produrts  Lid. 

Falconbrldge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Lid 
Federal  Grain  LImiled 
Foundation  Co.  of  Canada  Ltd. 

<;atineau  Power  Co. 

General  Products  .Mfg.  Corp.  Lid. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Vellnwknife  Gold  Mines  Ltd. 
fJreat  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Gunnar  Mines 

Hi-Tower  Drilling  Co.  Ltd. 

Highland-Bell  Ltd 

Bollinger  Cons.  Gold  .Mines  Ltd. 

Home  Oil  Co  I.lmlled 

Hudson  Bay  Mining  A  Smelting  Lid. 


Hiiskv  Oil  A  Refining  Co.  Ltd. 
Imperial  Rank  ol  Canada 
Imperial  Oil  Lid. 

Imperial  Tobarro  Co.  of  Canada  I.ld. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  LImiled 
Investors  Syndicate 

Kerr-.Addlsnn  Gold  Mines  Lid 

l.ahalt  (.lohn)  I.lmlled 
labrador  Mining  dr  Exploration 
l.eilrh  Gold  .Mines  Limited 
Leverage  Fund  nf  Canada  Ltd. 

I.nhiaw  Groceterias  Co.  Ltd. 

Lnblaw  Companies  Lid. 

Marassa  Mines  Limited 
Mai  Kinnon  Slriirtiiral  Steel 
MacMillan  dr  Rinedel  Co  Ltd 
Madsen  Red  l.ake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergiiso).  Co.  I.ld. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  I.lmited 
Montreal  Citv  A  District  Rank 
Montreal  Locomotive  Works  LImiled 
Henrv  .Morgan  A  Co.  Ltd. 

National  Steel  Car  Corp.  Lid. 

New  Dickenson  Mines 
Noranda  Vlines  Limited 
North  Star  Oil 
.Northern  Onebec  Power 
Northwestern  titilifles  ltd. 

Vova  Scotia  Light  dr  Power  Co. 

Pamoiir  Porcupine  I.lmlled 
Parker  Drilling  Cn  nf  Can  Ltd. 

Pain  Cnnsnlidated  Gold  Dredging 
Penmans  I.lmited 
Pembina  Pipe  l  ine  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Lid. 

Power  Corporation  of  Canada  Lid 
Pronto  Cranium 

Quebec  Power  Company 

Reitman’s  f.lmlted 
Reynolds  Aluminum 
Robinson,  f.lltle  dr  Co.  Ltd. 

A.  V.  Roe  Canada  I.ld. 

Rnval  Rank  of  Canada 
Rovalile  Oil  Cn.  f.td 

Salada-Shirrlff-Horsev 
St.  Lawrence  Corp.  Limited 
Shawinigan  Water  di  Power  Cn. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sicks’  Breweries  Limited 
Silverwnod  Dairies  Limited 
Simpson's  Limited 
Siscoe  Gold  Mines  Lid. 

Slater  (.N.S.)  Co.  I.ld 
Soplhern  Can  Power  Cn.  Ltd. 

Standard  Paving  A  Materials  Ltd. 

Steel  Co.  of  Canada  Limited 
Sun  Life  Assiir.  Co.  nf  Canada 
Supertest  Petroleum  Prod.  Ltd. 
Siiperrrete 
Switson  Industries 

Television  Flectronirs  Fund 
Texaro  (Canada) 

Toronto  Dominion  Rank 
Trans  Mountain  Pipe  Lino 

Cnlted  Amusement  Corn.  Ltd 
Cnited  Grain  Growers  I.ld. 

Cnited  Keno  Hill  Mines 
Cnlted  Steel  Corp.  Ltd. 

Ventures  Limited 

Waite  Amulet  Stines  Limited 
VVestbiirne  Oil  Company  Ltd 
Westeel  Produrts  Limited 
Western  Grocers  f.lmlted 
VVrstfair  Foods  Ltd. 

George  Weston  Ltd. 

Zeller's  Limited 
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More  Failures  1960  to  Date 
But  Liabilities  Down  Widely! 


A  report  by  Dun  and  Brad-  class  was  the  lowest  since  Sept-|^^^^  ^  '  '  j  budget  where  a  few  w’eeks  ago 

street  of  Canada  Ltd.  shows  there  ember  1960.  The  mortality  ratej^^^^^^*^  ^  ^  nothing  but  a  tough  one  appear* 

were  more  coi^ercial  failures  in  of  all  other  groups  was  higher,!  ^  ed  possible  if  the  accumulating  where. 

this  country  during  the  first  four  than  in  March.  ^Mr  .  ....  *  u  i  _ "work 

months  of  this  year  than  in  the  The  rate  of  failures  of  manu- jt  ,  deficits  were  to  be  kept  under 

corresponding  period  of  1960.  facturers  was  the  lowest  since  j,-  *  '  <■  -control. 

Total  of  business  casualties  for  January  of  this  year,  while  thatlf^l^BL  _  My  f 

the  first  four  months  of  1961  of  retailers  was  the  lowest  since  i  not  last 

amounted  to  724— up  from  a  year- September  1960.  tinental 

ago  figure  of  646.  Liabilities  in-  With  the  exception  of  retailing,  Wffiyd i  •  •  •  tocethei 

volved,  however,  dropped  to  which  remained  unchanged,  there  (Continued  from  page  1)  . 

$44,852,000  from  $108,755,000.  were  more  commercial  failures,^^^^^^^^^  growing 

There  were  171  failures  last  in  all  categories  during  April  of  ...  .  u  u  .  u  .u  .  a  ®P 

month,  the  same  as  in  March,  this  year  than  in  the  like  month  Kirknest  mitted,  should  watch  the  trend  of 

The  total  for  April  of  1960  was  of  1960.  Construction  and  service  ‘  '  exports  in  the  next  few  months.  _ 

147.  companies  .were  the  greatest  suf-  The  election  of  A.  G.  Kirkness 

Liabilities  for  April  of  this  ferers.  of  Winnipeg  as  a  director  of  In-  Lower  Gilt-Edged*  Pvin 

year  amounted  to  $13,675,000—  In  contrast  with  Quebec,  where  vestors  Syndicate  of  Canada,  „  ,  ,  friMiv*  * 

down  from  $14,023,000  for  March,  failures  were  at  the  lowest  level  Limited  was  announced  by  T.  0.  So  ‘af  the  fear  oi  resiriciivc 

but  up  from  the  year-ago  figure  in  seven  months,  a  new  high  was  Peterson,  President.  I  measures  has  not  been  reflected  — — 

of  $10,066,000.  shown  by  Ontario.  Marked  de-  Mr.  Kirkness  is  President  and|in  industrial  equities,  but  it  has  market. 


-  apprehensive.  Some  fear  that  the  ate  reserves  by  letting  treasury 

•  •  •  removal  of  tariffs  would  lead  to  bills  run-off,  a  gradual  process 

(Continued  from  page  1)  a  flood  of  Renault.  Volkswagen  which  should  have  little  effect 

"  ■'  ■  ■—  -  and  Fiat  cars  into  the  home  mar-  on  the  bill  rate. 

%  capable  of  being  projected  at  ket.  One  in  respect,  the  banks  ac« 

I  least  towards  the  Fall.  How  good  for  the  consumer!  tion  can  be  taken  to  represent  a 

!  Right  now,  having  politics  in  among  organised  lat^r  it  is  rather  bearish  assessment  of  the 
mind,  one  might  guess  at  an  easy  s®**!  working  conditions  in  future, 
j  budget  where  a  few  weeks  ago  factories  would  have  to  fall  Borrowing  from  the  banks  be- 
(  nothing  but  a  tough  one  appear-  1^®®  with  European  plants  gan  to  move  ahead  in  February 
ed  possible  if  the  accumulating  where,  in  general,  employees  and  kept  on  through  March  and 
J  deficits  were  to  be  kept  under  "work  Imger  hours  and  are  paid  April,  for  a  gain  on  the  month  of 
-control.  less.”  570  million  and  on  the  year  of 


control.  jless.”  570  million  and  on  the  year  of 

_  I  My  feeling  is  that  this  would  $  million.  A  rate  reduction  in 

^  I  not  last  for  long.  U.K.  and  Con-  the  face  of  a  growing  demand 

QinOCIl  t  t  ,  tinental  union  bosses  would  get  j  for  loans  is  hardly  an  cndorse- 

,  ,,  together.  In  any  case,  signs  are!ment  of  the  strength  of  that  de- 

(Continued  from  page  1)  ^ 

.  .  J  »  n®w  spirit  of  militancy  amongst  - 

mitted.  should  watch  the  trend  of 

exports  in  the  next  few  months.  _  j  yyp||i  \hiff 


Lower  Gilt-Edged* 


Prime  Rate 

(Continued  fruiU  page  1) 


New  Shift 

(Continued  from  page  1) 

His  attack  apparently  took  the 
Foleys  by  surprise  and  as  a  re¬ 
sult  Harold  Foley  stepped  down 


Ap^rrth^S‘?o%f,;!,S^nd"^L.rh  The  banks  wiU  probably  liquid- Trom  his  position  as  vice-chair 


Apru  an  me  szo.ooo  to  sioo.ooo'ana  Briusn  uaiumoia.  Limited.  Winnipeg;  President  of.  .  .  .  ..  .  . 

- Macleod's  Store  Properties  Lim- 

,  ited,  and  a  Director  of  Walker  Only  a  few  weeks  ago  there  were 

^QVinOS  &  I nVGStniGnt  Coro*  &  Q®  -  Detroit,  Michigan.  hopes  that  bank  rate  might  be 

w  I*  •  lowered,  but  an  unexpected  rise 

Mutual  Fund  of  Canada  Ltd.  Growth  Forecast 

..  .  , ,  — : - IT  ,  .  Beech  Aircraft  Once  again  the  argument  that 


man.  H.  R.  MacMillan,  the  doyen 
1  of  the  B.C.  lumber  industry,  re¬ 
signed  as  honorary  chairman. 

However,  MacMillan  remains 
on  the  executive  committee  along 
with  Prentice  Bloedel  of  Seattle, 
Conley  Brooks  of  Minneapolis, 
President  R.  Shaw,  W.  J.  Van- 
Dusen,  Brown  Williamson  and 
Clync. 

— 

Coal 

(Continued  from  page  D 

taking  into  account  the  degree  of 
participating  by  the  province  in 
each  case,”  he  said. 

The  minister  said  the  two  pro¬ 
grams  —  the  make-work  projects 
and  the  extension  of  subventions 
—  deal  only  with  the  specific  and 
immediate  situation  in  the  coal¬ 
mining  areas. 

The  long-term  problem  was  still 
being  studied  —  along  with  the 
recommendations  of  the  Rand 


Royal  Commission  on  Coal  —  and 
announcements  will  be  made  from 
time  to  time,  he  said. 

The  Royal  Commission  report, 
made  public  last  September, 
proposed  direct,  large-scale  sub¬ 
sidies  to  the  struggling  coal  in¬ 
dustry  to  help  tide  it  over  the 
lean  years  ahead.  It  also  urged 
make-work  projects  for  miners 
displaced  by  shutdowns. 

Manitoba 

(Continued  from  page  1) 

I  rent  2,000  acres  of  potato  crop 
.land  for  the  first  season’s  supply 
of  raw  materials,  and  the  first 
crop  will  be  planted  by  the  farm¬ 
er  contractors  early  in  June.  The 
company  intends  to  contract  for 
all  its  supply  in  future,  in  line 
with  the  policy  of  the  Campbell 
Soup  Company  at  Portage  la 
Prairie.  Within  a  year  the  ob¬ 
jective  is  to  be  processing  200,- 
000.000  pounds  of  potatoes  a  year. 


Distribution  of  Portfolio  os  at  May  1st,  1961 

BANKS  &  TRUSTS:  jPULP  &  PAPER: 

600  Administration  &  !  4,000  Abitibi  Power 

Trust  .  1.3''^  I  &  Paper  .  2.4 

500  Canadian  of  I  2.000  Consolidated  Paper  1.4 

Commerce  . 5  i  4,000  Donohue  Brothers  .  1.3 

600  Montreal  . 6  I  1,000  Fraser  Comp . 4 

700  Montreal  City  I  1.500  Great  Lakes  Paper  11 

&  District  . 8  j  7,000  MaciMillan  & 

4,000  National  Canadian  .  3.7  |  Powell  River  .  1.8 

700  Nova  Scotia  . 8  |  3,000  Price  Brothers  ...  2.1 

1,200  Provincial  . 8 

1,000  Royal  .  1.2  i 


BASE  METALS: 

2,000  Aluminium  Ltd. 
4,000  Cassiar  Asbestos 


STEELS  &  HEAVY  IND.: 

i  2,500  Algoma  Steel  — 

I  1,500  Dominion 

Foundries  &  Steel  . 
5,700  Massey-Ferguson  . . 
1,500  Page  Hersey  Tubes 


1,650  Hudson  Bay  Min¬ 
ing  &  Smelting  . . 
5,000  Merrill  Is.  Mining 

1.500  Noranda  Mines  .. 

1.500  Rio  Algom  Mines 


CHEMICALS: 

1.500  Dupont  of  Canada 
CONSTRUCTION: 

4,000  Asbestos  Corpor.  . 
1,200  Building  Products  . 
2.000  Canada  Cement  . . 
1,800  Dominion  Bridge  . . 
15,000  Dom.  Tar  &  Chem. 
3,000  Foundation  Comp. 


FINANCE: 

2,200  Industrial  Accep¬ 
tance  Corporation 
2,000  St.  Lawrence 

Credit  “A”  . 

3,400  Trades  Fin.  “A” 


FOODS  &  BEVERAGES: 

1,300  Canada  Packers 
“B”  . 

2.200  Distillers  Seagrams 
1,600  Dominion  Stores  .. 

2.500  Hiram  Walker 

G.  &  W . 

1.500  John  Labatt  Ltd.  ... 

3,000  Molson's  “A”  . 

2.500  Salada  Shirriff 

Horsey  . 

1.000  Sobeys  Stores  . 

1.200  George  Weston 

“A”  . 


MISCELLANEOUS: 

2,500  Dominion  Corset 
1,000  Dominion  Oilcloth 

&  Linoleum  . 

4,800  Alfred  Lambert 
“A”  . 


OIL  A  GAS 

4,000  British-Am.  Oil  . . 
2,700  Canadian  Oil 

Companies  . 

1,000  Consumers  Gas  .. 

1.500  French  Petroleum 

2,400  Imperial  Oil  . 

2.500  Interprovincial 

Pipe  Line  . 

1,200  Texaco  of  Canada 
2,000  Trans  Canada 

Pipe  Lines  . 


.  1.1 

j  1,500  Steel  of  Canada  . 

1.8  1 

.  1.4 

1 

6.4% 

.  .1 

Total  Common  Shares; 

82.8% 

.  1.1 

PREFERRED  SHARES: 

.  .2 

900  Algoma  Central  & 

7.4% 

way  6%-conv. 

1,100  .Massey-Ferguson 

.8  j 

.  .0% 

i  5',i%-conv . 

1  1,500  Northern  Ontario 

1.8  j 

.  1.7 

1  Nat.  Gas  6%-conv. 

1.7  1 

.  .7 

.  .9 

4.3%  ] 

.8 

BONDS: 

4.2 

$  40,000  Government  oi 

.6 

Canada  —  4%  — 

1 

1/5/64  . 

.6  1 

8.9% 

175,000  Province  of 

New  Brunswick 

25V4%-15/2/66  ... 

2,8 

1.9 

40,000  Province  of 
Quebec—  3^4% 

t 

3 

.3 

1/2/67  . 

.6  S 

2.5 

50,000  Province  of  Que. 

P 

4.7% 

4%— 15/12/62  . . . . 

.8  2 

50,000  Quebec  Hydro  — 

1 

5%— 15/12/65  . . . . 

.8  11 

1.2 

1.3 

5.6% ; 

1.8 

CONVERTIBLE  BONDS: 

$  25,000  B.C.  Electric  — 

1 

1.8 

6%— 1/11/84  . 

.4  4 

.9 

50,000  Canadian  Delhi 

A 

1.2 

Oil  —  5'.i% 

B 

1/5/73  . 

.7  B 

.7 

25,000  Canadian  Utilities 

B 

5=14%  —  1/12/77  .. 

•5  I 

100,000  Home  Oil  — 

c 

1.0 

6%  —  15/1/75  .... 

1.8  1 

25,000  Pacific  Petroleum— 

c 

10.1%, 

5' 2%  —  1/4/73 

c 

“cum”  wtes . 

•4  C 

.7  : 

50,000  Shawinigan  Water 

c 

&  Power 

c 

.4 

5', '2%— 15/10/72 

.9  ? 

25,000  Simpson’s  Limited— 

c 

1.0 

5'/!%  —  15/9/79  .. 

4  ^ 

10,000  Westcoast 

c 

2.1% 

Transmission  — 

c 

5',2%— 1/4/88  ”C” 

•2  c 

2.2  1 

.■  , 

1 

5.3%  ® 

1.2 

Total  ol  Investments;  .. 

98.  %  c 

.3 

.1 

Cash,  Accrued  Revenues, 

c 

less  expenses  . 

2.  %c 

Deecn  Aircrarr  Once  again  the  argument  that 

_  .higher  interest  rates  attract 

Business  flying  is  described  by  |  money  from  abroad  is  being  re- 
I  Beech  Aircraft  Corp.  as  “by  far  vived.  Last  year  the  inflow  cov- 
ithe  largest  and  ^stest  growing  export  deficiencies. 

Isegrnent  of  all  Canadian  avia-  ^ 

I  ”lncrea.sing  competition,  in-j^h®®®  who  ar^e  that  a  higher 
dustrial  dispersion  and  economic, hank  rate  would  only  be  .  tern- 
expediency  are  creating  a  de-|porary  expedient;  that  an  in- 

mand  for  progressive  firms  to  crease  would  not  by  itself  be  suf- 
employ  light  airplanes  as  effi-  fident  when  suspicion  of  sterling 
,cient  effective  tools  of  their 

I  operations,  states  a  report  by  , .  .  ®  ^  , 

I  Beech  ^hing  drastic  may  have  to  be 

j  The  company  is  now  taking!^®®®  *®  ®*^  ^he  currency  in  the 
I  five  of  its  craft  on  a  Trans-Can-  next  few  months.  Perhaps  the 

1.3  iada  tour.  [sooner  the  better.  ^ 

li  Action  committces  have  been! 

leasing  aircraft  to  private  com-  ,  ,  .  ^  ^  . 

panics  has  increased  ten-fold  f®cr®®d  by  the  industrialists  who 


ance  Corp.  Inc.,  told  The  Finan-  the  government’s  responsibility, 
cial  Times.  Labour  Party  is  artfully 

Beech  Acceptance,  a  subsi-  ^^,aiting  on  the  sidelines  hoping 
diary  of  Beech  Aircraft,  was  ,  ....  ,  .  „ 

started  in  1956,  to  finance  its  *®''  ^  political  windfall.  , 

parent’s  selling  and  leasing  ac-' 

tivities.  Its  volume  of  busines.s.j  Comman  Market 
since  its  establishment,  has ' 

amounted  to  about  $80  million,  j  Grand  meetings  have  been  held 
Mr.  Bell  predicted  that  the  by  the  top  brass  among  the  trade 


INTER.  PIPE  LINE 
Interprovincial  Pipe  Line  Co.  advises 


fuses  to  commit  himself.  In  the 


PUBLIC  UTILITIES: 

1,000  Algoma  Central  & 
Hudson  Bay  Rail. 
1,000  Bell  Telephone  .. 

2,700  B.C.  Power  . 

4,000  C.P.R . 

3,000  Internal.  Utilities  . 
2,200  Lower  St. 

Lawrence  Power 

1.500  Nova  Scotia  Light 

&  Power  . 

3,000  Quebec  Power  . . . 
2,000  Quebec  Telephone 

2.500  Shawinigan  Water 

&  Power  . 


March  TV  And 
Rodio  Sales  Down 

Canadian  factory  sales  of  tele¬ 
vision  sets  to  dealers  in  March 
totalied  25,310,  down  4.2  per  cent 
from  March  1%0  when  26,420  sets 
were  sold,  according  to  Eiectronic 
Industries  Association  of  Can¬ 
ada. 

Total  sales  to  dealers  for  the 
three  months  ended  March  31, 
1961  were  77,877  sets,  down'  2.4 
per  cent  from  79,801  in  the  cor¬ 
responding  period  of  1960. 

Sales  of  radio  sets  to  dealers  in 
March  totalled  36,288.  down  13.3 
per  cent  from  41,867  sets  in 
March  1960.  In  the  three  months 
ended  March  31  of  this  year  102,- 
545  sets  were  sold,  down  8.8  per 
cent  from  112,468  in  the  like  1960 
period. 


presently  5,070,143  ^ares  issued  n-lfoly,  . 

outstanding.  VBIltflgGS  lO  Dritdin,  OthCTS  flTC 

UNLISTED  AND  INACTIVE  CANADIAN  STOCKS 

(SubjecI  to  confirmation  ond  price  change) 

Quotations  supplied  by  Kippen  *  Co,,  Inc.,  Montreal 

Bid  Asked  I.a  Prevoy.  Cie.  d’Assce.  150  ISO 

Alexander  Bldg.  Com.  .  IS  -  La  Sarre  Power  7  - 

Anglo  Can.  Tel.  "A”  47  49  La  Sauv.  C.  d’As.  20^o  Pd  85  - 

Atlas  Thrift  Pian  pfd..  $10  5  -  La  Solidarite  S.  de’As.  Vie  50  - 

B.C.  Sugar  Refin.  Co.  .  35  -  LaTuque  Telephone  .  131i  - 

Bailiargeon,  J.  B.  Co.  pfd.  6  -  l-e*  Presvoyants  du  Can.  65  - 

Baillargeon,  J.B.  Co.  Com.  6',  j  -  London  Life  Insurance  . .  270  285 

Banq.  d’Economie  de  Que.  43  -  Lord  Simcoe  Hotel  "A’’..  .75  1.10 

Brinton  Peterboro  Carpet  42  -  Lower  St.  Law.  4V4%  pfd.  15  - 

Brit.  Nfld.  Corp .  1^*  2V4  McCarUiy  Milling  “A”  .  5  6 

Caigary  Power  Vi  pfd.  .77  80  McCarthy  Milling  "B”  . .  .2$  - 

Calgary  Poxver  AWi  pfd.  87  90  Manufact.  Life.  Inc.  Co..  251  - 

Canada  Flooring  "A”  14  -  Maritime  Coal  Ry.  pfd...  .50  — — 

Canada  Linseed  Oil  ...  51  -  Maritime  Life  Assur.  Co.  140  - 

Can.  Arena  A'i  pfd .  7'a - .Maritime  Tel  Ic  Tel.  pfd..  13  - 

Can.  &  Foreign  Secs.  .  ,  8  10  Marshall  Wells  Com .  3'a  4>i 

Can.  Fur  Invest.  Co.  ...  34  -  Moirs  Ltd.  pfd  .  80  - 

Can.  Javelin  Ltd . 14U  14=i  i»^®T„,r .  ??  iT" 

Can.  Pacific  Ry.  pfd.  1.70  1.80  ^  n  i,  ^ 

Can.  Superior  Oil  15»«  16Vi  ®  *  D  Saxin.s  Bank  n  79 

Capital  Hire  Colth  Com.  20  -  JJ'!'  J®  - 

Chase.  A.  W .  1.00  2.00  12  - 

CiUdei  Brick  Ltd.  Com.  5.00  -  .  **  ,.  — 

Citadel  Brick  Ltd.  $5  pfd.  1.00  - 

Clairtone  Sound  .  9. ’a  IOV4  A,  ^  .2®’  1?’* 

□aude  Neon  Gen.  *''•  ^2  - 

A,.a  „A’"  s  _ Nor.  Am.  Elev.  Ltd.  Com.  7  - 

Claude  Neon  Gen.  .  Nor.  Tel.  i^i  .-a-  ^d.  t9W  20H 

AHv  “R’*  s  - _ B  pfd.  19W  20W 

ClaSde  nL  Gen. .  N  S  Light  A  Power 

Adv.  pfd .  93  -  P.'®-  V  D  ”  *® 

Clover  Petroleums  . 08  .13  N  S-  Light  A  Power 

Coleman  CoU.  A  i  B  .20  .30  d  .  *' 

Commercial  Life  20Cc  pfd.  35  -  5%  pfd .  48  _ 

Connors  Bros.  "A”  ^ .  5  6I1  Nova  Scotia  Trust  .  21  - 

Cons.  Oka  Sand.  Com.  .  4  -  Oiand  Brewery  "A”  . l3Vt  ~ — 

Cons.  Theatres  "A  |  .  6>a  8  oiand  Brewery  “B"  .  .  ..  11  - 

Cons.  Theatres  “B'*  ....  2  Ontario  8c  Que.  Ry.  Co...  100  - 

Corp.  d’Expens.  Fin.  .  10  Pacific  Gas  Trans .  IS-’*  2014 

Cousins,  E.  Ltd.  Units  .  12  — —  Peoples  Thrift  pfd .  60  - 

Crown  Life  10^’',  Paid  .  13a  l.,5  Peoples  Thrift  Com .  30  - 

Daily  Mirror  A  .  !■»  2V4  Phillips  Elect.  Com .  4  5 

Debs.  8c  Secs.  Ltd.  pfd.  80  Prudential  Trust  Co.  .  30  - 

^m.  Life  AsOTrance  200  —  Regent  Knitting  $25  pfd.  .  5  - 

^m.  Lmseed  Oil  Units  3'j  5  Regent  Knitting  Com.  .5  - 

Dupuis  Freres  pfd.  $25  par  17  20  Rm  Tinto  Warrants  .  .10 

®®o.  Svgs.  8c  '  Tip  -nnto  Common . 70  .80 

Lmo  $10  par  ...  .13  36  Robin,  Jones  8c  Whit.  pfd.  15ta  17 

S’  ^®  =.Nl"'  VC  •  Robin,  Jones  8c  Whit.  Com  7  — 

E.  Uti  ities  5V2%  pfd.  ..  8^4 - Scott  Misener  .  13  15 

Enamel  Heating  pfd .  .00 - Soc.  d’Amin.  A  de  Fiducie  140  150 

Essex  Packers  pfd .  34  Sovereign  Life  23^e  Paid  200  220 

Essex  Packers  Com .  3.00  -  Std.  Amusement  Com.  . .  2  — - 

Excelsior  Life  Ins.  .  .  2B0  -  Std.  Fuel  pfd . 34  - 

Fashion  Craft  Mfg.  pid.  75  -  Std.  Fuel  Com.  .  4  - 

Galt  Brass  Co.  Com.  70  Stanfield  s  Ltd.  **A’* .  U  - 

Gleneagles  Inv.  A  &  B  .  40  - -  Stanfield’s  Ltd.  “B  .  11  — - 

Granby  Elastic  SI  pfd.  .  .40  70  Steadman  Ind.  . . 

Granby  Elastic  $1  Com.  4.00  —  Steelman  Gas.  Com .  2^4  2*4 

Gr.  Brit.  &  Can.  Inv.  pfd.  79  -  Supersol  Ltd.  .  9*4 

Gr.  Brit.  &  Can.  Inv  Com  23  Toronto  ti  London  Inv...,  2V4  2Va 

Gr.  West  Life  Asur.  .  .  .525  .540  Transportation  Building  .  7  - 

Guar.  Co.  of  NA  lOOTb  Paid  115  140  Trust  Gen.  du  Canadapfd.  34  36 

Hart  Battery  Units  3*a - United  Grain  Grow.  “A”  16  - 

Horner.  Frank  W.  $l  pfd.  .40  .60  Velok  Com .  11  13 

Imperial  Chem.  Ind.  10*4  MVt  Velok  Units  .  3.5  37 

Invest.  Bond  &  Share  pfd.  70  -  Waterloo  Manufacturing  .  .5  6 

Invest  Bond  6:  Share  Com.  24  —  West.  Life  Ass.  23*^0  Pd.  101  — — 

Jenkins  Bros.  Ltd . 58  63  York  Trading  .  20  — — 

Lambert.  Alfred  5^'c  pfd..  lola  -  Vercheres  Ore-Oil  Corp-  1-40  1.50 


.  .  .  5^"  in  diameter  and  weighing  over  27  pounds  a  foot,  this  15,000  volt 
insulated  dredge  cable  transmits  power  to  operate  two  of  the  largest 
hydraulic  dredges  in  the  world. 

Hortherti  Electric 

POWER  CABLES 

. .  .  are  (designed  and  developed  to  meet  specific  applications.  7,000  dif¬ 
ferent  types  of  wire  and  cable  for  power  and  communication  purposes 
are  produced  in  Northern’s  Wire  and  Cable  Works  at  Lachine,  P.Q. 
Here,  the  most  modern  processes  and  production  machinery  is  used 
throughout  this  modern  wire  and  cable  plant. 

Consult  Northern  Electric  on  all  your  Power  Cable  requirements. 

Horthertt  Pkctric 


COMPANY  LIMITED 


SERVING  CANADA  THE  NORTHERN  WAY 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  APRIL  30,  1961 


(Amount*  in  thousaml*  of  dollar*) 


.LIABILITIES. 


NAME  OF  BANK 

DeposiU  by 
Govt,  qf  Can. 
in  Canadian 

Canadian 
proT.  govts, 
in  Canadian 

Deposits  by 
other  banks 
in  Canadian 

Deposits  by 
other  banks 
in  enrr.  other 

PerMnat 
•avlnga  dep. 

IB  CBaadian 

Notico 
deposita 
in  Canadian 

Demand 

depasits 

In  Canadian 

Other  deposits 
in  cnrrencies 
other  thsn 

Advances 
from  Bank 
of  Canada 

Acceptances, 
guarantees 
and  letters 

Beat 

Undivided 
profits  at 
latest  fiseal 

Total 

currency 

currency 

currency 

cnrrency 

cnrrency 

cnrrency 

Canadiao 

secured 

of  credit 

llabllitiri 

Capital 

Aecoont 

year  ead 

LlibUltiaa 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

Bank  of  Montreal  . 

.  29,957 

31,407 

44,632 

75.544 

1.694,988 

142,392 

803,439 

.389,711 

64.235 

13.031 

141.850 

1,151 

8,495,137 

The  Bank  of  Nova  Scotia  . 

.  13,323 

7.682 

9,532 

79,348 

789,105 

90.883 

369,279 

466.369 

22,964 

10,812 

26.981 

87.938 

1,026 

1,975,242 

The  Toronto-Dominion  Bank  . 

.  9,959 

10.933 

18,034 

64,509 

885,145 

79,711 

400,756 

217,300 

24,298 

7,326 

28.80.5 

77,772 

253 

1,824,801 

La  Banque  Provinciate  du  Canada  . 

.  4,409 

4,378 

%() 

80 

189,109 

54,115 

108,172 

653 

779 

2,022 

7,000 

11,000 

138 

382,815 

The  Canadian  Bank  of  Commerce  . 

.  24,468 

33,09:1 

20,246 

91.232 

1,427,199 

122,507 

745,550 

409,763 

.33.010 

10,550 

.54,000 

130.000 

991 

3,102,609 

The  Royal  Bank  of  Canada  . 

.  26,436 

25,238 

32,973 

137.868 

1,640,447 

168,019 

963,517 

787,034 

93.233 

20.950 

224,071 

4,187,971 

Banque  Canadienne  Nationale  . 

.  9,628 

5,684 

2,689 

319 

437,427 

73,602 

181,313 

5,561 

1.738 

2.324 

10,000 

.33,000 

883 

764,368 

Imperial  Bank  of  Canada  . 

41,883 

12,282 

24.124 

499,046 

67,586 

243.127 

55,464 

17,167 

13,440 

42.320 

1,020 

1,029,593 

The  Mercantile  Bank  of  Canada  . 

55 

8,130 

52,895 

1,543 

3,197 

8,077 

29.335 

1,808 

265 

3,000 

400 

2 

108,768 

Total  . 

160,353 

149,528 

525,919 

7.564,009 

802,012 

3,825,430 

2,361,190 

259,234 

72,431 

270.504 

748,351 

7,119 

16,871,304 

NAME  OF  BA.NK 


Bank  ol  Montreal  6,496 
Bank  of  Nova  Scotia  9,139 
Toronto-Dominion  Bk.  3,524 
Banque  Prov’l  du  Can.  837 
Can.  Bk.  of  Commerce  6,169 
Royal  Bank  of  Canada  4.695 
Banque  Can.  Nationale  1,511 
Imperial  Bank  of  Can.  1,817 
Mercantile  Bk  of  Can.  6 


Gold  A  Notes  of  A 
eoia  deposits 
oulsido  with  Bk. 
CoDsda  of  CoDsda 


Dep.  with  Cheques 
GotI.  and  Dep.  with  olh.  banks  and  other 
bk.  notes  oth.  banks  in  curr.  items  tn 
oth.  than  In  Cdn.  olb.  than  transit 
Canadian  currency  Canadian  net 

$  $  $  $ 

4,4.50  1,308  208,677  175.690 

5.035  769  81,014  68,385 

3.456  57  49,275  53,351 

558  .  1,694  7,468 

4.225  1,648  128,799  151,754 

16,742  1,865  203,524  95,292 

927  19  5,682  37,218 

1,080  541  22,877  45,012 


- A  S  $  E  T  S _ 

Dominloa  Damlaloa 

Govt.  Govt. 

Short  Long  Provincial  Other  Secaritirii 

’Term  Term  Govt.  Mnnicipal  Canadian  other  than 

Securitie.  Securilie.  Seenritie.  Seenritiea  Secaritiea  Caaadina  Mnrlgrget 

$$$$$$$ 

212,048  275,484  59,268  40,259  68,991  87,924  234,481 

103,317  106.181  21,675  19,805  47,837  97,734  66,263 

72,036  113,062  50,269  28,082  49,165  42,304  107,793 

17,857  35.397  20,780  15,738  8,180  .  4,294 

205,987  228.747  44,347  37,391  89,972  156,331  184,222 

171,135  344.257  93,157  44,825  179,061  318,878  284,838 

64,186  72,071  28,709  16,915  7,366  1,625  25,370 


9,545  13,361 


1,625  25,370 

6  56,541 


Total  . 34,194 


Call 

aid  short 
loans 
in 

Call 

and  short 
loans 
outside 

Loans  to 
Canadian 
Provincial 

Loans  to 
muni- 

Other 
current 
loans  in 

Other 

current 

loans 

outside 

Non- 

current 

Bank 

Shares 
and  loans 
to  Cor- 

Letters 

Other 

Canada 

Canada 

Govts. 

cipalities 

Canada 

Canada 

loans 

premises 

porations 

of  credit 

asocis 

a*Mu  ^^n 

$ 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

■ 

25,147 

113,904 

10.443 

66.878 

1,249,936 

103,83.5 

470 

.59,086 

7,466 

64,235 

1,217 

3,495,137 

17,386 

143.856 

2,337 

33,303 

710,985 

188,547 

1 

28,428 

10,021 

22,%4 

1,052 

1.975.242 

27,260 

133,766 

7.017 

26,783 

744,606 

48,473 

130 

33,253 

1,945 

24,298 

255 

1.824.801 

17,688 

1.399 

13,516 

154,615 

1 

3,405 

4,122 

779 

340 

382.815 

47,204 

135,831 

8.859 

49,940 

1,061,904 

114,503 

426 

43.304 

19,945 

33,010 

1,214 

3,102,609 

42,792 

194,645 

15.987 

65,264 

1.261,398 

247,038 

277 

50.912 

5,379 

93.235 

r23 

4,187,971 

17,624 

1,501 

40,246 

306.897 

386 

44 

10,169 

1.738 

161 

764.368 

21.516 

31.560 

1,038 

18,870 

450.519 

28,782 

51 

11,161 

3,699 

17,167 

296 

1,029.593 

1,042 

4,023 

20.997 

48.391 

16 

274 

550 

1.808 

273 

108,768 

217,659 

757,585 

48,581 

316,800 

5,961,857 

779,955 

1,416 

239,992 

53,127 

259,234 

5,531  16,87U04 

